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FINANCIAL HISTORY OF 1863. 

|; Tae commercial: history of 1863 is, in the main, a record 
of the circumstances which have attended the operation of 
}i three chief causes, viz. :—First, the introduction into ex- 
tensive use of the principle of limited liability as. recently 
applicablé to Banking, Credit, and other Companies; 
second, the effects produced by the transference of the sup- 
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=| plies of cotton from the United States to India, Egypt, Bra- 
=| zil, and other countries; and third, the disturbance and un- 
certainty occasioned at the end of the year in consequence of 
om the death (on 15th November) of the King of Denmark. 
Tas | The principle of limited liability was admitted by Parlia- 
k's ment as far back as 1856, but the legislative recognition 
=| then accorded was accompanied by many qualifications. The 
me |) “Companies Act, 1862” (25 and26 Vict., cap. 89, 7 Aug. 1862), 
tmiust-be regarded as the measure which so consolidated, sim- 
Lm plified, and extended the law of limited liability in its appli- 
o cation to all descriptions of joint stock enterprise, from the 
rats | highest to the lowest, from the largest to the smallest, as to 
| impart anew character to the relations which previously ex- 
| isted between joint stock companies and the policy and ad- 
.* ministration of Westminster Hall. 
| }i.. The early months of 1863 were not distinguished by any 
LE important. occurrence. The Lancashire distress and the pro- 
rsa | gress of the American war chiefly occupied attention. There 
~ Was great uncertainty regarding the possibility of obtaining 
sufficient supplies of cotton from any quarter—and this un- 
b, certainty was increased by the apparen' probability of the 
y Tee Southern States speedily succeeding in compelling recognition 


England rate of discount fell to 3 per cent., and the course of 
events seemed to justify favourable views of the future. It 
was then that the new companies, under the extended limited 
| liability law, began to appear—at first only at intervals ; by- 
and-by more frequently, and presently almost every day and 
in groups. The table (A.) in the Appendix gives the details 
of the 263 companies formed and advertised and launched 
}j With more‘or less success in 1863. The total nominal capital 
of these companies is 100 millions sterling, but the total 
Capital offered in the first instance is 78 millions, and the 
deposit nearly 9 millions. When we say that while 100 mil- 
lions was set out as the total proposed capital, and that 78 
millions only. were at first offered, the meaning is that by the 
extensive employment of a plan of which there have been 
former examples, many of the companies offered to the public 
in, the first instance only half or two-thirds of the proposed 
capital, reserving the unissued portion to be subsequently 
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brought into the market as soon as the original shares had | 
attained a premium. Except in the hands of perfectly bona | 
Jide persons, this is a practice open to so many objections that 
the Stock Exchange Committee have quite lately (Feb. 1864) | 
adopted regulations intended to discourage it. 

Amongst the most successful of the projects as regards | 
premiums on the shares were the Financial and Discount | 
Companies (15 in number), and the Banking Companies (27 
in number). The Discount Companies were merely imitations 
of the analogous associations already established under the 
limited liability law of 1856—with the new feature, however, 
that nearly all the Discount Companies of 1863 were formed 
on the plan of buying up the business of some private firm 
already established, and seeking to continue and extend the 
operations under the control of a Board of Directors in which 
the former partners had a seat. 

The Financial Companies were enterprises of a new kind 
in this country. In France and Germany, however, they have 
been gradually popularised during the last ten years, chiefly 
under the guidance and by the example of the Credit Mobilier 
of Paris. The principle of the Finance. Companies is to 
undertake operations not suitable either for Banks, Discount 
Companies, or Insurance Offices. In these days of large 
public works, such as railways, canals, gas and water works, 
harbours, docks, bridges, and the like, to say nothing of exten- 
sive speculations in buildings, ships, mines, or merchandise— 
there are always in the market a classof borrowers who may have 
at their command security of a solid and valuable kind, but 
hampered with the disadvantage of being almost wholly 
future. The railway contractor who is paid in bonds can 
offer only a species of obligation, the value of which is con- 
tingent on the completion and opening of the line, and the 
earning of an adequate revenue. Still he requires present 
advances. A banker of ordinary prudence will grant such 
advances to only a limited extent. A discount broker may 
perhaps be more venturesome according to his command over 
large and certain deposits. An insurance office will not look 
at the security at all. Here, then, is the field of the Financial 
Company. It has.a considerable paid-up capital.of its own. 
It raises further capital by means of deposits at. long notice, 
or still better by debentures for terms of years; and so forti- 
fied, it ventures to entertain the case of the contractor and to 
lend its money on the future obligations he has to offer, of 
course at a proportionately high rate of interest supplemented 
by an adequate commission. It is puerile to say. that there is 
not considerable risk in such advances. Those who under- 
stand thera best make no such profession. They know per- 
fectly well that large risks are incurred—and they endeavour 
to fortify themselves by exacting commensurate terms. But 
not only do the Finance Companies put themselves forward to 
meet the requirements of the class of borrowers we have de- 
scribed, but they enter largely into the business of loan con- 
tractors. Nearly every part of their precedure brings them 
into contact with the Stock Exshanges and money markets of 
Europe. Hence they form connections and obtain correspon- 
dents eminently suited to assist in the negotiation of loans and 
large advances and in the establishment of new companies. 

It may be safely conceded that the amazing extension of 
enterprise and invention during the last ten years has created 
a field: for operations similar to those carried on by the 
Finance Companies. It is also clear that hitherto this field is 
so little explored that those who venture upon its cultivation 
must for some time to come be experimentalists of a hardy 
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breed. The career of the parent institution, the Credit Mo- 
bilier of Paris, has been a chequered one—and it is impossible 
not to foresee grave difficulties from the competition and 


jostling of the numerous associations which have been started | 


in London during the last six months for the discovery and 
encouragement of a class of borrowers among the most plau- 
sible and pertinacious who seek the use of ready money by 
pledging the future. The badly managed concerns will fail 

| more rapidly than people at present imagine. Those which 
have the good fortune to fall into able hands will confer a 
benefit upon the community, by establishing a new and useful 
mode in which small savings of floating capital when gathered 
into a focus may be made subservient to the promotion of sound 
public objects. 


The real ground on which rests the justification of more 
Joint Stock Banks is the increase in the trade of the country. 
In 1852 the Imports were 113 millions sterling; in 1860, 
they were 210; and in 1862 they were 226 millions. Nor 
does there seem to be any pause in the growth of trade, 

| arising from scientific discoveries, the extension of telegraphs 
and steam to distant shores, and the exploration of new 
| countries. The new banks, therefore, which address them- 
selves to foreign and colonial constituencies, have, in most in- 
tances, a primd facie justification. And so have some of the 
projects which confine themselves wholly to business in the 
United Kingdom. It is a feature of many of these under- 
takings to follow the example of the discount companies, and 
to buy up and absorb the connection of existing banks, private 
or joint stock. The policy of these absorptions must depend 
on the facts of each case. It is quite right that the law 
should offer every facility to both the conversion of private 
partnerships into joint stock companies, and also for the re- 
verse process, of the conversion of joint stock companies into 
private partnerships. In some quarters the cry has been 


raised that henceforward private trading will be at an end, 
and that limited liability, embodying itself in a board of 
directors, will speedily absorb the entire field of banking and 


mercantile enterprise. Cries of a similar kind have been 
heard before, and the results have not corresponded to the 
| prediction. Left alone, the two kinds of trading will find out 
their own peculiar strength, and where it may be most profit- 
ably exerted. It is necessary, however, that Parliament 
should speedily adopt the bill, which last year (Session 1863) 
| did pass the Commons, for extending the principle of limited 
liability to private firms. If a person may limit his liability 
in a joint stock company to the amount of his registered 
subscription, it is no more than mere consistency and common 
sense that he should be at liberty to limit in like manner his 
liability to the amount of his registered share in a private 
firm. The true principle of all mercantile law, as regards the 
composition of companies and firms seeking credit, is caveat 
emptor. The person who parts with his money or goods on 
trust must himself, and not through the slow and uncertain 
vision of the Legislature, provide for his own security 
and ascertain in his own way to what extent his creditor is 
responsible. 





Allowing, however, as we readily do, that some of the 
purely British projects have reasonable prospects before them, 
it is impossible not to see that the extension of banking 
competition by the sudden creation of so many new lenders 
cannot fail to produce mischief. During the last year or two 
there have been failures of joint stock banks in London, and 
for the old reasons—business pushed into insecure quarters, 
holiow accounts taken over on disastrous terms, bad bills 
discounted, re-discounted, renewed, and finally placed among 
irrecoverable debts ; credits opened for foreign drafts without 
adequate protection, and all the other vices and errors which 
rapidly accumulate around a bank which permits needy, 
crafty, and scheming men to become its customers. 

There is another mischief, also, inseparable from the ex- 
cessive competition of banks—the evil, namely, which arises 
from the employmer.c of an undue proportion of the savings 
of the country in speculations in commodities and in trading 
adventures. The high rates of interest held out by the banks 
for deposits, and the zeal with which even the smallest sums 
are sought out, attract to the banks far too large a share of the 
floating capital of the country. The banks in a great measure 
become the agency of investment for the thrifty classes ; and 
instead of the owner of a few hundreds or thousands 


exercising his own judgment and viligance in the selection 
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of a permanent security, he parts with his money to a bank 
for a high rate of interest, and so swells the large mags of 
capital employed in discounts, advances, credits, and the end. 
less other modes in which high. pressure banking imparts 
velocity to high pressure trade. The collapse of 1857, ang 
especially the failure in that year of the Western Bank of 
Scotlandand some others, afford instances of fact recent and con. 
spicious enough of the inevitable end of the vicious principles 
now pointed out. A country is badly off which has too fey 
banks—it is almost as unfortunate if it has too many. If the 
harvest of 1864 should be deficient or a European war derange 
large branches of trade, it is quite possible that among the 
perils of even the present year may be the failure of many of the 
banking schemes now in the heyday of premiums and pros. 
perity,—and under any circumstances prudent observers yi] 
not fail to prepare for contingencies the exact date of which jg 
alone uncertain. 


The disturbance of the Money Market during the last ten 
months of 1863 in consequence of the drain of bullion to 
Egypt, India, and Brazil in payment for cotton occurred 
somewhat suddenly. The harvest had been one of the most 
abundant oflateyears, trade was prosperousandsound, and down 
to the middle of October the general belief pointed rather to 
the prevalence of low than high rates of interest. There had 
been, however, an important rise early in September in the 
prices at Manchester of cotton cloths and yarn, and that rise 
continued and became so well established that the cotton 
manufacturers at length began to operate with. confidence in 
the assurance that the stocks of goods left over from 1860 and 
‘61 had been at length cleared off, notwithstanding the 
greatly increased prices; and that the time had arrived for 
resuming the activity of their mills on a large scale. The 
rapidities of communication which now exist carried orders 
for cotton to India, Egypt, and South America in a space of 
time so short that we only discovered its practical brevity by 
its sudden results upon ourselves. The pressure of bills 
drawn against cotton speedily rendered the exchange 
upon England so unfavourable in India and_ elsewhere, 
that large shipments of treasure were immediately sent 
from this side both by the colonial banks and the large 
dealers in exchange, and by the merchants who desired 
to secure the cotton by providing the most speedy mode of 
payment. Hence arose the sudden jump of the minimum 
rate at the Bank of England from 4 per cent. on the Ist 
November to 8 per cent. on the 3rd December—and the rise 
of the rate at the Bank of France from 4 per cent. on the 7th 
October to 7 per cent. on the 12th November. But if the 
rapidities of communication had suddenly produced the pres- 
sure, they in a great measure as suddenly removed its greatest 
severity. The scarcity rates of 7 and 8 per cent. established 
in Paris and London had the effect of drawing to these cities 
in a very short space of time large amounts of capital from 
Germany, Holland, and other quarters where the cotton 
pressure was not felt, and where, therefore, the rate of 
interest was lower. Long - dated bills were taken in 
London in considerable parcels in pursuance of these 
foreign orders; and the drafts drawn against them tended 
in an important degree to raise the quotations of the 
foreign exchange to a point decidedly in our favour. The 
whole series of the events from the early part of November 
(1863) to the present month (February 1864) are a remark- 
able example of the rapidity and certainty with which quick- 
ness and cheapness of communication enables the entire 
mercantile and banking interests of Europe and more distant 
regions to adapt themselves to new combinations of circum- 
stances. 


The pressure happily produced but few failures, and the 
paucity of such embarrassments confirmed the previous im- 
pressions that the trade of the country had not been pushed 
beyond the limit of solid resources. It is now tolerably clear, 
that the cotton famine of 1862-63 saved the Manchester 
trade from a crisis of the most severe description. The pro- 
duction and shipments of manufactured goods in 1860 and 
1861, but especially in the former year, were so prodigious 
that every foreign market was glutted, and if there had not 
occurred any check to operations in 1862-3 the result must 
have been heavy loss to the consigners on this side. In place 
of this loss, the stoppage of the cotton supply added a large 
per centage to the value of the cargoes in foreign ports, and 


while it may be true that loss has been entailed by the partial 
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“ence of the mills at home, it is also true that almost every 
month has added to the profit on the sales of the goods held 
abroad. 


So far also the speculation in eotton at Liverpool has been 
successful. The hazardous ventures of buying large parcels of 
cotton “to arrive” have hitherto answered, because no event 
has occurred to terminate, or seem likely to terminate, the 
American contest—and the price of cotton, even at ils recent 
extravagant elevation, has not experienced more than small 
fluctuations. Now, however, a new set of causes are coming 
into operation. The speculators in cotton have not only to 
estimate as well as they can the chances of the South against 
the North, but also the extent to which their own inflated 
market will hurry forward cotton consignments from every 
quarter of the globe. In all considerable speculations it is a 
result well known that nearly all the largest purchases are 
made, and by far the greater number of adventurers rush in, at 
the moment when prices are the highest, and therefore the 
reaction nearest at hand. The men with special knowledge 
have mostly retired long before. No reasonable person im- 
putes blame to the participators in a speculation of the kind 
in question. The cotton would not come here unless attracted 
by a high price. What that price must be can only be dis- 
covered by leaving the market perfectly free for the wise and 
unwise to enter and leave at their pleasure. It is for the 
advantage of the community as well as the individual opera- 
tors that their calculations should be neither exaggerated nor 
ithe reverse. And it is also for the advantage of the com- 
munity to bear in mind, that experience affords very few ex- 
amples in which a speculation of the magnitude of that which 
has now been going on for a long time in cotton, has not in 
the end led to numerous cases of large individual loss and 
failure. 


SS, 


We must not suppose, however, that we have accomplished 
imore than the first stage in the process of transferring the 
‘import trade of 30 or 40 millions sterling worth of cotton 
from the Western to the Eastern hemisphere. It is highly 
probable that throughout the present year there may be a re- 
currence once or twice, at least in some degree, of the sudden 
demand for treasure for Eastern remittance. We are ceasing 
|to buy of a nation as civilised as ourselves, and as a little dis- 
posed to hoard surplus coin as any people can be; and we are 
beginning to buy on a large scale of poor and ignorant 
Asiatic cultivators, whose notions of trade go back to the 
days of the Patriarchs. We fully believe that self-interest 
jand the prospect of sudden riches will rapidly Europeanise 
even the remotest bazaars of India or Asia Minor. But time 
{must still be the intermediate element; and all intervals of 
|transition are experimental. The telegraph to Bombay and 
Calcutta is promised to be completed early in the present 
spring, and that single event will go far to neutralise some of 
the most embarrassing circumstances of our Eastern trade. It 
is said that steam cultivation has been already applied with 
great success to the preparation of land for cotton, sugar, and 
other similar products ; and it is among the probabilities of a 
not remote future, that by scientific appliances great changes 
may be produced in the industry of the regions of tropical 
temperature. 


| 


The detailed reports contained in this Supplement of the 
course and results of 1863 of nearly all the important 
branches of trade in this country prove conclusively enough 
| that the interruption of the cotton industry has produced but 
| small effects on the general prosperity. It may be said with 
| but little qualification that 1863 has been a profitable year to 
merchants and manufacturers. The cotton, silk, and some 
{other trades may have special grounds of complaint and re- 
gret. But in iron, copper, shipping, woollens, worsteds, linens, 
chemicals, sugar, and many other leading divisions, the re- 
Sults of 1868 must be pronounced satisfactory and favour- 
|able. The difficultics in Lancashire have led to activity else- 
| Where—at Dundee for example (of which a special account 
will be found), and at, Leeds and other places. How it has 
happened that this couniry has borne with so small a compa- 
tative strain the stoppage of a trade which employed directly 
nearly half a million of people, is an inquiry, interesting 
enough, but not to be undertaken here. Four causes have cer- 
tainly contributed to our relief and probably in the 
largest degree. In the first place, scientific discoveries 
j aided by vast accumulations of wealth have dur- 
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ing the last twenty or thirty years so greatly extended 
t: » descriptions of industry carried on in these islands, that 
no single field of employment is so large as to control the rest. 
In the second place, the wise abrogation eighteen years ago of 
fiscal and legislative protections of every kind, has taught the 
country to rest only on its own strength, and is every year 
rendering it more and more the central market of the world. 
In the third place, the effect of the gold discoveries in rapidly 
establishing large and prosperous European societies in Aus- 
tralia and California, has created a foreign trade of vast pro- 
portions, and in articles so numerous and various, that it is 
but little affected by the withdrawal of any single commodity ; 
—and lastly, the addition during each of the last twelve years 
of fifteen or twenty millions of new gold to the markets of the 
commercial world, and in a powerful measure by the agency 
of this country as the place of collection and re-distribution, 
has imparted to commerce a solidity and development of 
which we have no example. 


The political events in November and December, arising out 
of the sudden death of the King of Denmark, and the revival 
in the most critical and perplexing form of the manifold 
disputes which for twenty years have been carried on con- 
cerning the sovereignty of the Duchies of Schleswig and 
Holstein, have been amply discussed by the Economist in 
other forms, and need not be considered here. 


We have spoken of the increase of the trade and wealth of 
the country as an element in the process of explanation, apart 
from which we could form only confused notions of the com- 
mercial forces of which we see the effects. It is desirable, 
however, that we should have as specific a conception as possible 
of what we mean by the increase of trade and wealth—that we 
should endeavour to state in language of value and quantity 
how far the rate of increase of one year or one period exceeds 
that of another. 

Now it so happens that Sir Stafford Northcote has had the 
forethought to obtain a recent Parliamentary Paper which 
enables us to answer these questions with considerable 
accuracy. 

During last Session Sir Stafford procured a return (No. 469, 
1863) of the progress of the Imports and Exports of this 
country in leading groups of articles in 1840 and 1852, and 
in 1860, 1861, and 1862—and of the production borne 
by the value of each class to the population (persons) of the 
United Kingdom in the several years. 


The Imports he divides into five groups, viz. :— 

I1— Articles of Food - Animals, Fruits, Bacon, Beef, Corn, 
Spices, Tea, Coffee, Fish, Potatoes, Rice, Spirits, Wine, 
Sugar, Tobacco. 

Il.—Raw Materials of Manufacture—Cotton, Wool, Dyes, 
Metals, Timber, Oils, Gums, Hides, Rags, Skins, Tallow. 

IIl.—Articles used in Manufactures or Agriculture not being 
Raw Materials of Manufacture—Guano, Tin, Iron, 
Copper, Wood, Skins, partly prepared. 

IV.— Manufactured Articles—Watches, Porcelain, Glass, Lace, 
Leather, Colours, Books, Silks, Woollens. 

V.— Miscellaneous Articles. 


The Exports are also divided into five groups, viz. :— 
I.—Manufactured Goods in a Finished State—Cotton Cloths, 
Woollens, Hardwares, Machinery, Leather, Linen, Silk, 
Books, Haberdashery, &c. 
Il.—Articles. Partially Manufactured—Cotton Yarn, 
Woollen Yarn, Iron, Linen Yarn, &e. 
Ill.— Articles of Food—Beer, Butter, Corn, Fish, Pickles, 
Sugar, &e. 
IV.—Raw Produce and Materials of Manufacture—Coal, 
Copper, Lead, Salt, Wool, &c. 
V.—Miscellaneous—Horses, Manure, &c. 
The following table is compiled from the return, and gives 
the general results as regards each of the ten groups now 
enumerated :— 


Tin, 
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Exports from Unrrep Kinepom. 

Population - 1. ~ —-IL 0 TN 
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We see from these figures that the progress between 1840 
and 1852, although considerable, was still a fraction only of 
the progress between 1852 and 1860. The imports per head, 
for example, of articles of food which increased but little in 
the first period, were more than doubled in the second—and 
the same remark applies, but not quite so forcibly, to the im- 
ports of raw and other materials employed in manufactures 
and agriculture. 

The total value of the Imports of all kinds had risen only 
from 60s 6d per head in 1840 to 82s 3d in 1852, a rise of say 
30 per cent—but in 1862 the proportion was 154s per head, 
or equal to a rise of nearly 100 per cent. over 1852. The 
progress of the Exports was gencrally in the same proportion. 

Evidence like this enables us to understand in some degree 
how it is that in 1862-3 we have borne with comparative ease 
a paralysis of Lancashire industry which in 1840 or 1846, or 
even later, would have placed the country in extreme peril. 
It is an incidental, but not inconsiderable advantage of our 
changed circumstances, that we are no longer under the 
temptation or necessity of regarding a single district of 
populous towns wholly devoted to a peculiar mechanical trade 
as a sort of political and industrial metropolis of England. 
A concentration of social and political power in the hands of 
any special class is a great evil, but it is greatest where the 
possession of such a power is acquired by a class whose pur- 
suits and tastes are but little adapted to its wholesome 
excrcise. 


We have inserted in the Appendix extensive tables of 
Prices, not only for 1863, but for selected dates, commencing 
with 1845; and in Table (B) will be found a statement of 
proportionate results, by the aid of which the exact per 
centage variations of price may be easily ascertained. In 
the plan of these tables we have followed the methods laid 
down by the authors of the two last volumes of the “ History 
of Prices,” and lately adopted by Mr Jevons in his able 
pamphlet entitled, “A Serious Fall in the Value of Gold 
Ascertained.” It is not surprising that public attention 
should be directed with increasing interest to the investiga- 
tion of the question of whether the supplies of New Gold 
since 1848 have lessened, and if at all, in what degree, its 
value as compared with other commodities. 

The production of gold in California, Australia, British 
Columbia, and New Zealand during the fifteen years 1849-63 
may be stated at 350 Millions sterling, or equal to, say 58 
per cent. upon the total computed stock of, say 600 Millions 
sterling of gold existing in various forms in Europe and 
America in 1848, 

Any attempt to assign numerically the distribution of 
these 350 millions must of necessity be in a large degree con- 
jectural. But we are inclined to think that the following 
figures approximate to the truth :— 

Mins. 
Employed and absorbed in United Kingdom ........scccsssssecseees o 


_ France sosseee 110 
United States ........ sevessceesescescees 50 

9 
III scstcvnsiansannasenes cccccccccess =O 
California ... 
Turkey and E: 
Brazil, Egypt, Spaia, Portugal, &c... 
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The cheapening of the price of quicksilver, and the } 
discoveries of silver in California, have increased the annual 
supplies of that metal, but still only to a small extent as 
compared with gold. 

Mr Jevons considers that, by means of his elaborate and 
most ingenious diagrams of prices, he has fully established a 
fall or depreciation of gold, as compared with commodities 
certainly equal to 9, but, as he inclines to think, equal to 15 
per cent, 

We have the greatest respect for inferences of whatever 
kind founded upon the honest investigation of positive facts, 
But we have grave doubts of the sufficiency for the purpose 
now in question of any inferences founded merely on tables 
of prices during the last twelve years. It has been long since 
established that the best measure of the relation between 
gold and commodities is afforded by the price of wheat, or 
one or two of the superior kinds of grain. These are raw pro. 
duce, raised and consumed during long periods of time under 
the same conditions, but subject to violent fluctuations jp 
exchangeable value in consequcpce of the vicissitudes of the 
seasons. A long term of years, probably nearer seventy than 
forty, is hence required to afford sufficient scope for seasons 
of plenty and dearth to occur at such intervals as not to dis. 
turb the general average. We cannot, therefore, refer to the 
price of corn as any guide to changes in the value of gold 
since 1848, Nor, as it seems to us, can we refer with much 
more confidence to the prices of any other commodity, or 
group of commodities. What are the palpable facts as regards 
the prices of commodities? Is not it true that since 1848 
there have been in almost constant operation a succession of 
powerful causes tending to violent disturbances of the 
supply and demand of nearly all the important articles?|[ 
The revolutionary state of Europe from 1848 to 1851 was}; 
at the outset of the period to be be examined a cause of 
extensive derangement. Then came the vast emigration 
to Australia from 1851 to 1853. In the following three 
years occurred one of the greatest and most costly wars|! 
in which Europe has ever been engaged. That war | 
had scarcely ceased when India was nearly snatched from 
British sway by the mutiny ; and China almost closed to 
Western commerce by the hostile measures of the Imperial 
Government. 


from 1848 to 1851 afflicted Germany and France. 
these political causes of disturbance, there liave been vicissitudes | 
of seasons affecting the supply of many of the most important 
commodities— sugar, tobacco, wine, tallow, flax, for example— 
far beyond the course of previous or ordinary experience. 


Throughout this enumeration, we have not said a word of the|/ 


transference of the field of cotton supply from one side of the 
globe to the other. 


the strides of scientific discovery. We have said sufficient, | 


however, as it appears to us, to impress upon those who 


observe prices most closely that they must exercise patience |} 


and self-control in generalising conclusions. By-and-by the 
evidence collected will yield results decisive enough. 

In the meantime, there is a kind of evidence available for 
the purposes of this discussion so obvious and simple that 
the surprise is that it has not been largely employed—we 
mean the evidence afforded by comparing the average annual 
rates of the Fereign Exchange between England—using a gold 
standard—and Paris, Hamburg, Amsterdam, and Calcutta, | 
using a silver standard. In Table (Z.) we have given these 
annual average rates from 1841 to 1863, and also the annual 
average price of standard silver in London, The following 


And at the close of the period we have to} 
witness in North America a repetition, with every aggravation |f 
of magnitude and malignity, of the curse of civil war which 


Besides || 


Nor have we said anything of the effect | 
of the expenditure of tens of millions of capital in railways, | 
roads, harbours, and the like in all parts of the world, nor of} 





abstract contains the results of the table when reduced into 
groups of years :— 


Averace Annvuat Rates or ExcHANGE BETWEEN LONDON AND 
THE FOLLOWING PLACES. 
Standard 
Silver. 
294 


Paris. 
"61500 ...<0060. BE.76 
"SO BBcccssese BB87 ... 


Hamburg. Amsterdam. Calcutta. 
B.166 «. 2AM ee WO cus 
13.73... 11.18 .. 24h. 614 
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We have here a fall in the value of gold as compared with 
silver (the best available test at present), in no case exceeding 
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cent., for the case of Calcutta is so special that we 
might quite fairly have excluded it from the list. 


We hesitate to dogmatise on a subject as yet new, and 

n which the evidence must for some time to come be 
intricate and conflicting. We prefer to adopt at present the 
wutious but hopeful language* sanctioned by one of the 
most candid and sagacious minds which ever occupied itself 
with economical problems. That language is as follows :— 
«Set at work and sustained by the production year by year 
« of large quantities of new gold, there is at work a vast 
“and increasing number of causes all conducing to augment 
«the real wealth and resources of the world—all conducing 
«to stimulate and foster trade, enterprise, discovery, and 
“ production—and, therefore, all conducing with greater and 
« greater force to neutralise by extensions of the surface to 
«he covered, and by multiplying indefinitely the number and 
“magnitude of the dealings to be carried on, the 4 priori 
“tendency of an increase of metallic money to raise prices 
« by mere force of enlarged volume. Already the boundaries 
«within which capital and enterprise can be applied with 
« the assurance and knowledge alone compatible with dura- 
« able success, have been extended over limits which ten or 
“even five years ago would have been regarded as unattain- 
“able. There have come into play influences of which it 
“seems to be the special purpose to contribute, by the aid 
“of the gold discoveries and by the aid of concurrent advances 
« of knowledge, to the removal or mitigation of many chronic 
“evils against which past generations have striven almost 
“in vain.” 


I.—CORN AND CATTLE TRADES. 
Messrs Horn, Son, and Mac Innes (London) report as 


follows :— 

The year 1863 opened with unusually mild weather, which 
continued throughout the winter and spring, when fears were 
entertained that the young wheat might suffer thereby; and 
much delay and some difliculty were experienced in getting the 
land prepared and sown with the spring seeds. The summer 
and carly autumn were fortunately unusually dry, although with- 
out excessive heat, and all our crops at harvest time gave promise 
of the great abundance which in due time was secured, not, how- 
ever, without some portion having been injured by rains at the 
latter end of the harvest, especially in the West of England, the 
high districts of Scotland, and the North-West of Ireland. 
Seldom have our crops been so free from sprouted corn and so 
even in weight. On the 6th of October various parts of England 
were visited by the (to us) extraordinary phenomenon—an earth- 
quake, which, most mercifuHy, was harmless in its effect. An 
average breadth of wheat has been got in, and we hear good ac- 
counts of the appearance of the young plant, as well in the United 
Kingdom as on the Continent generally. Last year (1862) we 
estimated our loss on the wheat crop at 25 per cent., which seems 
to have been rather under than over the actual result; foreign 
supplies, however, more than made up that deficiency, and prices 
continued to decline the nearer we approached the new harvest. 
Our total importation of all kinds of foreign grain and flour in 
the last twelve months was only 15,323,836 quarters, against 
18,942,658 quarters in 1862. The computed real value we may 
take at about 25,600,000I, against rather over 37,772,000/ in 1862, 
the greatest ever known. The estimated quantity of grain and 
flour now on passage, according to the latest and most reliable 
accounts, and our stocks of foreign wheat in the granaries of the 
Kingdom are in both instances 50 per cent. less than at the cor- 
responding period last year. 

Waeat.—The crops of this grain (with the exception of Hun- 
gary, parts of Italy, Portugal, and along the North African coast, 
where they suffered from extreme heat) may be described as of 
universally good qualities, and of full average, or over-average 
quantities. Those of the United States and of Canada, although 
of good quality and abundant quantity, were not so enormous as 
their last three harvests. In Lower Egypt, in consequence of 
the extended cultivation of the cotton plant, little Behera wheat 
was grown, and heavy losses were occasioned by inundations from 
the river. With respect to those of the United Kingdom, we 
believe we do not over-estimate that of England if we set it at 40 
per cent. in excess of our average quantity; and when we bear 
in mind that we have an excess over our average weight of fully 
2 lbs per bushel, we consider we have grown fully 6,000,000 
quarters more wheat in 1863 than in an average season, and fully 
10,000,000 quarters above that of 1862. The crop of 1863 was 
the largest ever grown in this country, while that of 1862 was 
one of the worst. During and immediately after harvest, the 
Weights of the new wheat came extremely heavy, not uncom- 
monly 65 Ibs, and occasionally 67 Ibs per bushel, but the continu- 
ance of damp mild weather has materially reduced these ex- 
























* Tooke—History of Prices, VI, 235, published in 1857. 
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cessive weights: we may, however, em the average weight of 


deliveries to this market at fully 63 lbs per bushel. We have 
heard of 8 quarters to the acre having been grown, and we think 
we may set the average growth of the last season at fully 5 quar- 
ters to the acre, whereas the usual average for the Kingdom is 
supposed to be scarcely over 3} quarters. As is frequently the | 
case when our crop is abundant and samples are handsome, our 
millers complain of the flour wanting strength. By Government 
returns it appears farmers’ deliveries since 1st of September 
have not been in excess of those of previous abundant harvests, 
although about 30 per cent. larger than at the corresponding 
period last year, while they have been mostly of the new crop. 
Assuming that on an average of years our farmers at harvest- 
time hold about one-eighth of their previous crop of wheat, and 
that at our last harvest they held only one-sixteenth, we think, 
notwithstanding the enormous crop last collected, we shall require 
foreign aid to the extent of 6,000,000 quarters of wheat to keep 
us at about our present prices, seeing that stocks in granary 
are only half what they were at this time last year, that many 
of the richer farmers will prefer holding such fine quality as that 
of last season, against the “chapter of accidents,” rather than 
sell at present low prices, and that some quantity has already 
been used for cattle food. On the 14th of November last the 
imperial weekly average price had fallen to 393 10d per quarter, 
which was the lowest point touched since October, 1851, viz., 
35s 6d; which was also the lowest since February, 1836, viz., 
36s. Of the 5,640,697 quarters imported into the United King- 
dom, 908,829 quarters came to this market, of which America 
and Canada sent 39.68 per cent.; Prussia, 30.78 per cent. ; 
Russia, 17.08 per cent. ; but France only 0.62 per cent. 1863 
opened with an imperial weekly average price of 45s 10d and 
closed with 40s 5d. The highest was 48s 4d, and the lowest 
39s 10d. The annual aggregate average was 44s 9d. Com- 
paring present prices with those of corresponding periods last 
year, we find new English has fallen 5s per quarter, whilst its 
intrinsic quality alone is 4s per quarter superior. Old foreign 
has declined 3s to 6s, according to its kind. The year com- 
menced with an enormous stock of foreign in granary, and 
finished with a very moderate one. 


Barrey.—In England, an average breadth was sown, and the 
produce was large ; we have heard of as much 10 quarters to the 
acre. The weights uniformly heavy, 56 to 57 lbs per bushel 
being not uncommon, and even 60 lbs per bushel is said to have 
been delivered. About three-fourths of the crop was secured 
before the rains, most of which, however, is thin and steely ; the 
rest was more or less discoloured. Our maltsters are satisfied 
with its qualities. In Scotland, in consequence of continued wet 
weather, the crop varies in colour and condition. Fifeshire 
seems to have been most favoured. Rather more than an aver- 
age was sown, the yield per acre large, and the weights excessive, 
up to 58 lbs. In France, the crops were good in quantity 
and quality. In Silesia, and the Saale and Oderbruck districts, 
the crops were full average quantity, but generally the grain is 
too small in size to suitour maltsters. In Swedenand Denmark the 
crops suffered greatly from heavy rains, and fully one-half will 
require to be kiln-dried previous to shipment. From the districts 
which supply Odessa, and those of the Danube, we have already 
received shipments, and the quality has seldom been finer, while 
the quantity is beyond an average. Of the 2,053,772 quarters 
imported into the United Kingdom, 543,559 quarters came to 
London, and of which 20.43 per cent. came from Russia, 11.35 
per cent. from France, 14.75 per cent. from Turkish dominions, 
14.78 per cent. from Egypt, 13.16 per cent. from Prussia, 12.89 
per cent. from Denmark. 1862 opened with an imperial weekly 
average of 34s 3d, and closed with 32s. The highest was 36s 10d, 
the lowest 283 10d. The annual aggregate average was 34s 4d. 
Present prices are only 2s lower than those of last year. Foreign 
stocks here are large, but at the outports small. 


Oats.—In England we grew scarcely an average breadth, but 
the quantity to the acre was large, in a few instances up to 10 
quarters. The greater portion of the crop was secured without 
injury from the rains, the weights are good, and of some enor- 
mous, up to 48 lbs per bushel. In Scotland and Ireland the 
greater part of the crops was injured by rains and a protracted 
harvest; the quantity to the acre was large, but the weights are 
very various. Sweden and Denmark have average quantities, 
but the condition suffered by wet, and of those from the latter 
country about one-half must be kiln-dried. Russia, both North 
and South, secured an abundant crop of fine quality, but we 
shall not get much from the South, as freights are likely to con- 
tinue too high, and our prices too low, to allow of conveyance 
from so great a distance. Holland, Hanover, and Germany had 
likewise good crops. Of the 2,371,901 quarters imported into 
the United Kingdom, 1,551,795 quarters came to London, of 
which Russia sent 20.91 per cent.; Sweden, 40.65 per cent. ; 
Denmark, 16.85 per cent.; Holland, 3.89 per cent.; and Prus- 
sia, 7.95 per cent. 1863 opened with an imperial weekly average 
of 20s 5d, and closed with 19s. The highest was 23s 11d, the 
lowest 18s 7d. The annual aggregate average was 21s 3d. Pre- 
sent prices are scarcely 1s per quarter lower than those of last 
year. Foreign stocks in granary were never so small. 


6 


The following table shows in a striking manner the rapid in- 
crease of the supplies of foreign grain of late years :— 


Supriies of Waeat, Barter, and Oats, to Lonpoy, in the undermentioned 
Years, of which supplies the centesimal proportions were:— — 
Waeat. Qrs. English. Scotch. Irish. Foreign. 
coecovees 952,686 40.59 00.39 —_ 59.02 
07 30.15 00.03 00.05 69.77 
55,086 31.44 262 65.94 
937,596 29.46 0.39 70.15 
1,030,715 33.04 0.14 66.82 
1,437,606 17.60 0.02 82.35 
1,699,781 15.31 0.04 84.65 
11.16 0.02 88.80 


1,706,740 
1,175,174 22.65 0.01 


seonnnien 77.33 
374,079 
414,420 
702,644 
713,263 
677,804 
650,509 
508,224 
585,008 
680,342 


65.67 
45.61 
14.86 
12.83 
15.28 
16.99 
22.01 
17.37 


17.86 


32.30 
51.36 
83-45 
84.51 
76.06 
73.62 
72.21 
81.15 
79.89 
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1,449,690 
1,409,785 
coencceee 1,690,081 
BEB. .scsosece 2,027,601 
1,777,987 
1,893,889 
1,832,569 
3725,853 15.81 
pecesenss 1,786,719 9.52 ... oes 
Catrte anp SHeep Markets.—We extract the following 
passages from the report of Professor John Gamgee, of Edin- 
burgh, included in the official volume for 1862 of the “ Medical 
Officer of the Privy Council’ (ordered to be printed April 14, 
1863). Professor Gamgee states facts highly important as 
regards the causes which have affected the supply of cattle 
and sheep during recent years, and as regards the enormous 
losses arising from diseases directly traceable to the ill-regu 
lated importation of foreign animals :— 


Reliable statistics as to the amount of live stock in Great 
Britain are wanting, and no official returns have ever been ob- 
tained in the United Kingdom as to the losses sustained by dis- 
eases amongst our domestic animals. 

In 1854 it was estimated that in England and Wales the num- 
ber of cattle amounted to 3,422,165 ; Scotland (latest statistics, 
1857), 974,437; Ireland (statistics for 1862), 3,250,396—total 
horned cattle in the United Kingdom, 7,646,998. 

The nearest approximation I can give of the value of this stock 
is 102 per head. The stock lost is always the best, and, according 
to insurance statistics, amounts on an average to 11/ 10s. 

The number and value of horned cattle thus accepted for the 
purposes of this report is, in my opinion, decidedly below rather 
than above reality. 

The statistical information as to losses on the above stock is 
derived from personal experience, and from unpublished insur- 
ance statistics which can be thoroughly relied on, supported as 

| they are in a very significant manner by the history of live stock 
insurance offices since their origin in 1844, 
| Prior to 1842 the average mortality amongst our cattle could 
| not be estimated at more than 1} to 24 per cent., but rumours 
then spread as to cattle plagues abroad. Reports of terrific 
losses reached this country, and the warning was followed by 
the introduction of epizootic aphtha and pleuro-pneumonia. The 
first was called the ‘ epidemic,” and the second the “new dis- 
| ease,” the chief difference between the two being that the epi- 
demic deteriorated stock, whereas the new disease destroyed it. 
Inquiries were set on foot as to how the calamity should be met. 
| Insurance societies had been established abroad, and similar 
| associations were then considered indispensable here. This 
need, be it observed, was only felt after our ports were opened to 
foreign animals. Their inquirers proceeded abroad to learn the 
working of such companics; returns were obtained from all 
sources; andit was estimated that between 2 and 3 per cent. 
would cover the heaviest losses ever sustained throughout a 
country. 

In 1844, the first English insurance society was established. 

It bore the name of “The Farmers’ and Graziers’ Mutual 
| Cattle Insurance Company.” Its patrons were wealthy 
|and influential; its members were soon very numerous; 
| the insurances effected attained vast proportions, and under the 
most favourable ccnditions, as many people were then more 
| alarmed by continental reports than injured by disease at home. 
| Pleuro-pneumonia, however, continued, and the affairs of this 
nutual society became hopelessly embarrassed. Its books were 
closed four or five years after it was first established, and many 
| have not received to this day heavy sums in compensation for 
| losses amongst insured stock. The apparent early success of 
the above company led, in 1845, to the organisation of ‘ The 


8.74 
6.84 
2.62 
2.01 
3.21 
7.17 
12.04 


22°86 
20.93 
9.16 
6.09 
7.00 
3.39 
3.41 
3.67 


2.55 


65.54 
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Uni'ed Kingdom Mutual Cattle Insurance Company.” Its busi- | cattle imported, ax 
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Ht 
ness was good, but the same disasters naturally befell it ag the! 
sister company, and it was obliged to yield under the pressug| 
of enormous liabilities it had incurred and could not meet. 


In England and Scotland alone two millions’ worth of live | 
stock were insured in the first two years of the existence of the] 
before-mentioned companies. There was an unlimited amount, 
business to do, but the larger the transactions, the sooner could it} 
be perceived that persistence implied ruin. 


As mutual associations could not succeed, enterprising indj.| 
viduals resolved to obtain more correct information as to the real | 
mortality amongst cattle, and to have a large reserve fund to| 
meet any emergency that might arise. Sooo in 1845, | 
was published the prospectus of “The Agricultu Cattle In-| 
urance Company,” which was to be a proprietary association, } 
vith a capital of 500,000/. Expectations were as high on the} 
part of the public as amongst the shareholders. The large capj- 
tal, the absence of all co-partnery risks, the still moderate rates 
of premium, and the alarming losses by disease, led to a y 
active trade. The business attained really enormons proportions, 
and insurances were effected at the rate of 300,000/ weekly for 4 
considerable length of time. At the completion of the third 
year of this society’s existence, ten millions sterling was the 
value insured by it. No other provident institution in the world 
ever had such a business. But cattle were dying. The hur 
cane which swept away the earlier companies did irreparable 
damage to the new one. The. annual report for 1848 says, rm 
ferring to the lung disease in cattle, “ That in some districts 
thousands were carried off; so great, indeed, were its ravages, 
that nearly three-fourths of the losses for which claims were 
made upon the company were the results of that incurable 
disease.” The shareholders were summoned to meetings, cal] 
after call succeeded at short intervals, the rates of premium were 
raised, and the confidence of the public began to be shaken. All 
claims, however, were met, business again increased, but disease 
did not abate. The losses incurred during the first years could 
never be made up, and, struggling on under great difficulties, 
this, the greatest cattle insurance company that had ever existed, 
held out for seventeen years, but was compelled to wind up its 
affairs in 1861. Nor was this all. During the period of the 
apparent successes of the company, other associations of the 
same sharacter had been established. In 1846, “ The on 
Agricultural Cattle Insurance Company”; in 1851, “ The Essex 
Cattle Insurance Company,” “The Bury Local Society,” “The 
“ Bouldsworth Cattle Insurance Association,” and “ The Ecele- 
stone Insurance Company.” And these companies one by one 
had joined the “ Agriculturist,” so that when it had ceased to 
exist, it was not one, but six companies in one, which were anni- 
hilated entirely in consequeuce of the continuance of a frightful 
mortality amongst the cattle. It deserves notice that several] 
times in the history of the “ Agriculturist ” Company, its [rish 
business was given up on account of the especially heavy losses 
which it entailed. 

It is an instructive fact that insurance offices, after having 
calculated that their utmost possible loss would be coverable by 
a premium of 3 1-7 per cent., eventually exacted premiums of 
more than double that amount, and yet came within a few years 
toruin. No better proof can be given that the statements! 
have now to make are justified by the facts.......... 

Very startling results are obtained by calculating the losses 
this country has sustained since the importation of cattle and of 
contagious diseases. The most recent statistics of mortality 
to be relied upon are those already given, of Scotland, for the 
year 1860, which, on taking the average amongst stock of all 
kinds, amount to 4.89, or very nearly 5 per cent. If in 1860 the}. 
whole of the United Kingdom had (as I believe it at least to have 
had) the same rate of mortality as Scotland, in that year there 
died of disease, in Great Britain and Ireland, 374,48 horned 
cattle, having, at the average value of 10/ 3s 6d per head,a 
total money value of 3,805,9391; and if the Mid-Lothian expe 
rience of the causes of death be applied to this matter, we may 
infer that more than half the loss was due to pleuro-pneu 
monia. 

The number of cattle imported in 1860 was 104,569, and their 
value (at 8/ per head) may be estimated at 836,552/. It will 
thus be seen that the number of cattle estimated to have died by 
disease was 3.57 times the number imported in the year, and 
that the esjimated deaths from pleuro-pneumonia represen 
considerably above twice the value of these imports. 

As one year cannot be considered a sufficiently fair estimate, 
we may give the calculations for the six years calling 1860. The 
average annual loss vt cattle during this period has been estl- 
mated at 4.915, or over the whole stock of the three Kingdoms 
to be 375,850. The estimated total for six years amounted to 
2,255,100. The value of animals lost amounted, at 11/ 10s per 
head, to a grand total of 25,934,6502. Of this number there died 
from pleuro-pneumonia considerably above one million during 
the six years, and these represented a value of about twelve 
millions sterling. 

The number of catile imported during the six years ending 
1860 ws 553,033. Their estimated value, at 8/ per head, 
4,424,2: 41. The loss by disease was four times the number of 
ad by pleuro-pneumonia it exceeded twice that 
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ber. On estimating their values, we find that the value of 
the cattle lost was 5.89 times the value of the importation, and 
half that loss due to pleuro-pneumonia. 

The sheep of the United Kingdom have been estimated * at 
about 40,000,000, and are worth at least as many pounds sterling. 
Their average mortality by disease are not less than 4 per cent. 
It attains 5 per cent. in Ireland, and exceeds tis in Scotland. 
The money value represented by the deaths over the whole 
Kingdom is, therefore, not less than 1,600,000/. _ 

" [here are, moreover, about 4,298,141 pigs, which may also be 
valued at 1/ per head, though usually considered as worth consi- 
dersbly more. In Ireland there is a loss of at least 10 per cent. 
of these animals. In Scotland the loss is small, and the mor- 
tality is not very great amongst them in England as compared 
with Ireland. I cannot, however, calculate it at less than 3 per 
cent. over the three Kingdoms. This would give a loss in round 


numbers of 1,209,000/ sterling. 


1.—COLONIAL AND TROPICAL PRODUCE. 
TEA, SUGAR, COFFEE, RICE, TOBACCO, &c. 


Messrs Arthur Capel & Co. (London), report as follows :— 


Tra.—The past yon 1863, shows a considerable increase in 
the general trade of the country. Exports have reached an un- 

nted amount, while imports have also been very large, 
the uncertainty of the American markets, consequent on the 
war, causing large supplies of produce to be diverted to this 
country. The harvest has heen good, and the internal trade on 
the whole satisfactory, there being a marked improvement in the 
state of the manufacturing districts. Money has been abun- 
dant, chiefly at about 4 per cent., until within the last two 
months, when the rate of discount was advanced to 8 per cent., 
from which it has again declined to 7 per cent. 

The China trade has, we regret to say, been unremunerative both 
insilk and tea ; the profits on cotton being, however, some set-off 
against the losses on the former articles. The eagerness shown 
to hurry forward shipments of tea at extravagant rates, which 
were totally unwarranted by the state of our market as to sup- 
plies and prices, has met with the result which might have been 
anticipated, the losses being very heavy, especially of Foo-Chow 
teas, which have proved to be unusually bad in quality’; and we 
think it doubtful whether 1,000,000/7 wi'l cover the loss of ship- 
ments to date. We can see no hope of a better state of things 
until prices in China come down materially ; for, with so large an 
export as that of the past and present seasons, there is no safety 
for importers except in a low range of prices on the other side. 

The principal feature of the year has been the reduction of the 
duty to ls per lb. With the large stocks on hand, and the 
heavy fall in the bonded price which has been established in ali 
but the finest kinds, the retail dealers have been unable to give 
the public the full benefit of the reduction, and it is satisfactory 
to find a large increase in the home consumption amounting to 
nearly 6,500,000 lbs. The exports also continue on a large scale, 
being about equal to last year. America has taken a large quan- 
tity, and although less has been shipped to Russia, the total has 
been considerable, whilst there appears to be a steady annual 
increase to most parts of the world. Indian teas generally have 
been in inven favour, especially the finer qualities, the de- 
mand being stimulated by the indifferent quality of the China 
kinds; and prices have risen fully 6d oak during the year; 
but, with the promise of fuller supplies, we doubt whether this 
will be maintained. Japan kinds, as heretofore, have been chiefly 
taken for export to America, not being appreciated by the home 

e. 

The market opened with great firmness, and a large business 
was transacted during the first two months, absorbing all the 
very heavy arrivals, amounting to nearly 40,000,000 lbs, at prices 
which kept on advancing ; exporters bought freely, whilst the 
trade were also large buyers in anticipation of a reduction of 
duty. Greater quietness, with declining prices, prevailed during 
March, but early in April renewed speculative purchases for the 
duty were made, the market closing very firmly on the 16th, at 
the highest point. On the announcement of a reduction to 1s 


|| Per lb, to come into operation on the 25th April, there was some 


excitement for a day or two, and prices were quoted 1d per Ib 
dearer, but this advance was speedily lost, and the market 
eutealy subsided into a very dull state, many speculators en- 
vouring to realise their purchases. At this time, also, the 
export demand fell off materially, adding to the general depres- 
sion; and during the last six months of the year, recourse was 
had to public sales without reserve to quit teas, which showed 
losses varying from 3d to 7d per lb on the rates ruling before 
April. The first arrivals of the new Foo-Chow teas came to 
nd in August by steamer, but the quality generally was indif- 
rent, and there was little disposition shown to purchase by the 
trade, the time of the year being against large transactions, and 
the market continued very dull until the arrival of the Monings 
and Wopaks early in October ; the quality of these being fine, 
although somewhat deficient in strength, the trade showed more 
Mchnation to buy them, but exporters coming into the market 


* By Mr Robert Herbert. 
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freely for the finest chops, led to large transactions in them at 
higher rates than the home trade could pay, who were thus com- 
pelled to take those of the second grade. Old teas still, how- 
ever, remain very unsaleable, and prices uncertain and irregular. 
During the last two months there has been a very large quantity 
offered without reserve at public auction, materially interfering 
with sales by private contract, which, with few exceptions, have 
been much more limited than usual, the advices from China of 
excessive shipments having caused great dulness, whilst the 
forced sales without reserve have enabled the trade to supply 
themselves from time to time in small parcels for immediate use. 
The last series of the year resulted in extremely low prices; the 
rapid rise in the value of money during their progress had a pre- 
judicial effect, but there has since been some improvement on 
the low prices then realised, and the market closed with more 
firmness. 


On referring to our tables for the United Kingdom it will be 
seen that the imports are very large, amounting to 136,123,500 lbs 
against 106,268,700 lbs last year. The deliveries show an increase 
of 5,764,000 lbs, those for home consumption being 6,281,100 lbs 
more than last year, whilst those for export show a decrease of 
519,090 lbs, the total being 112.299,000 Ibs, against 106,536,000 
lbs. We estimate the stock at 89,184,500 lbs, against 65,360,000 
Ibs last year, but in both instances several cargoes arrived are 
not included. The quantity afloat we estimate at 41,500,000 
lbs, against 50,977,000 lbs. 


Indian teas, notwithstanding the large supplies, have sold 
readily throughout, and the advance established is 5d to 6d per 
lb on good to fine qualities, they having been taken freely for 
admixture with other kinds, owing to their greater strength, 
which growers of tea in India should bear in mind, as to this 
characteristic alone the marked favour shown to these teas is 
owing. 

Prices or Trea IN Bonp. 
Jan. 8, 1864. Jan. 8, 1863. 
Congou—Ordinary to good ordi- s d s d d s d 
nary, With leaf.........ccccececs - 8@-1]}... 93 @ - 113} 

Broken leaf and dusty = — 103 ... 7$ - 10} 

Fair to good common 1 lL —$ w soe 
Pouchong—Common _ to 

(nominal) 1 nan 1 - 
Ning Yong and Oolong—Common 
to fair 


~ 


i to @Mrto 


Souchong—Common to fair 
Good to fine 
Finest 
Flowery Pekoe—Common 
good 
Fine 
Superfine 
Orange Pekoe—Common to fine... 
Hyson Skin—Common to fine ... 
Hyson—Common to fair (inferior 
kinds 1s to 1s 5d) 
Good to fine 
Superfine 
Young Hyson—Good to fine 
Common to fair 1 
Common to 


oOnwew ee 


me Coe Re 
OO 


hm bo Go bo ho 
am SO 


64 - wwe — 63 


_ 


Usitep Kixepom.—Estmatep Import, Detrveny, aud Stock, for the Y 
compared with the Year 1862. 


Import. | Delivery. | Stock. 


Description. —- 


1862 1863 | 1862 | 1863 1862 


Ibs | lbs 
19,460 | 11,0°0 
74,807,200 | 79,378,500 


Ibs | lbs Ibs 
15,510 21,500) 22,450 
77,958,000 |60,798,300/44,613,100 
59,00 47,000 44,080 200,620) 63,620 
49,100 | 3,500 | 22 200 121,800} 107,800 
»1 Cay 3,467,800 | 3,508,600] 3,546,600} 3,348,670 | 3,720,630) 3,799,430 
Ning Yong and) | 
Oolong 3,710,300 | 1,866,400} 2,141,800; 1,791,200 2,875,100) 1,305,600 
Scuchong é | 
” 5,496,800 | 1,740,000} 2,343,200} 2,574,400 5,148,300] 1,994,600 
Blk Lf Pekoe & } | 
Hung Muey. 192,900 } 200,400 119,900 874,150} 246,550) 175,550 
Flowery Pekoe 847,900 | 1,502,400 771,300} 1,107,950 | 1,626,450) 1,549,550 


Bt BOR. cccccecocce 
Congou 
Pr. uchon 


Orange Pekce. 
Sce: te’ Orange 
Pekoe ........ 
Twsnkey 
Hyson kin ... 
Hyson 
Young Hyson. 
Imperial. 
Gunpowder ... 
Sorts, Assam & 
Japan 


33,500 14,700 | 81,500 73,0 160,720 
4,246,800 
407,990 
91,100 
1,378,900 
7,435,800 
857,100 | 
5,010,520 


5,107,200 
747,600 | 
83,300 
1,996,400 
7,996,900 
1,015, /0u 
4,846,100 


4,008 420 | 3,308,600) 2,675,800 
296,500 | 540,200 315,800 
34,900 139,400] 113,800 
1,433,620 | 940,250) 556,250 
4,685,030 | 3,469,770) 3,885,870 
664,400 432,300) 366,300 
4,626,970 | 2,615,450) 1,937,150 


4,474 400 





1,612,400 
$8,422 000 

949,700 
4,167,800 
4,612,700 | 3,273,400} 3,447,500] 3,228,500 | 2,884,300) 1,719,100 
Total cass 136,123,500 106,268,780 112,299,000 |106,536,890 |89,184,240 {65,360,799 





} } 
00 | 94,795,440 [81,2 4,870 |58, 185,620 
11,741,450 | 7,919,370) 7,176,170 


119, 437,500 
16,686,000 


91,087,460 | 
15,181,320 








Green 


1863 1862 
ibs 

106,536,890 

27,817.590 


Total delivered 
Exported 





Home Consumption .....cccccrssccecsees 78,719,300 
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Messrs. Layton and Co. (London) report as follows :— 


Svear.—The discouraging position of this market both for 
growers and importers, which has been its characteristic during 
the three preceding years, continued to prevail during the 
greater portion of 1863, and only within the last three months 
has any material improvement resulted. 


The year 1863 opened with increased stocks, together with 
anticipations of over-abundant supplies both from the Mauritius 
and Manilla, while other countries promised fully average crops. 

| With this constant pressure of increasing and somewhat early 
arrivals, the trade bought but sparingly, and the month of 
January saw a further decline in the value of current qualities 
of 1s per ewt, which was further augmented during the two 
following months, the decline at the end of March being in 
many cases 2s per cwt on the closing prices of 1862. Early in 
April some little improvement took place, and speculative pur- 
chases to some considerable extent were made, but chiefly in the 
lower qualities ; this movement was based upon the opinion that 
Government would reduce the duties, and prices advanced 6d to 
1s per ewt ; no alteration, however, being proposed with respect 
to sugar in the Budget, the demand subsided, and notwithstand- 
ing a temporary firmness imparted to the raw market, from the 
fact of refined sugar being permitted by the Russian Govern- 
ment to be imported in a state of —— at reduced duties, 
— only advanced 6d per ewt. y the end of the month, 
h 


owever, the advance which had resulted, of nearly 2s per cwt, 
in the refined market, was almost wholly lost, and a still greater 
depression ruled throughout the summer months in the raw 


market ; the fluctuations in value seldom exceeded 6d per cwt, 


until the month of August, when the home trade having becomes 


bare of stock bought more freely, and prices advanced about 1s 

er cwt. The stock in London was now upwards of 23,000 tons 
m excess of that of 1862; consequently, in September the 
demand became very: moderate, and sales were effected with 
difficulty at the lowest quotations of the year. Early in October 
both grocers and refiners again bought with greater confidence, 
and prices advanced 1s 6d to 2s per cwt, the market began to 
assume a more healthy tone, pt towards the end of the month 
a decided upward tendency manifested itself, from the fact 
gaining credence of the failure of a considerable portion of the 
beetroot crops throughout France and Belgium; the demand 
being further augmented by the wants of America, the disturbed 
atate of that continent having diverted to Great Britain the 
usual supplies, which in ordinary times reached her direct both 
from Cuba and Porto Rico, so that it became apparent that 
England was comparatively holding the stock of sugar for the 
rest of the world; all this, together with reports of considerably 
diminished supplies to be looked for from other producing 
countries, induced capitalists to invest largely in the article, and 
a speculative demand set in, which continued throughout the 
month of November with unabated vigour, at daily advancing 
prices, until the value had risen 10s to 11s from the lowest 
point. The transactions effected during this period of specula- 
tive excitement far exceeded the large stock on hand, which at 
this time was still in excess of 1862 by about 30,000 tons in the 
United Kingdom, though in the month of July it must be 
remembered the excess was upwards of 80,000 tons. The 
increased stingency of the money market, and the consequent 
advance in the Bank rate to 8 per cent. at the beginning of 
December, caused buyers almost wholly to withdraw, and for 
several days no business was attempted; ultimately, however, 
a forced sale or two was effected at a decline of 3s to 3s 6d per 
ewt. Holders, however, showing no anxiety to get out at such 
a reduction, a reaction almost immediately took place, and as 
towards the close of the year the value of money became easier, 
the market again assumed some buoyancy, prices closing within 
1s to 1s 6d per ewt of the highest point. atte the holidays 
little was offered, but before the close of the year one or two 
parcels of clayed Manilla were disposed of at 41s 6d to 41s 9d 
= ewt, being fully up to the late extreme quotation for that 

escription. The average advance in the value of this 
important commodity on the closing prices of 1862 is about 
8s per ewt. 


Mauritius.—The supply of this description has during the 
past twelvemonths been most abundant, and, consequently, 
transactions both on the spot and afloat have been extreme 


2 


large. Of the latter, about twenty cargoes have been sold; in 


January, No. 114, at 24s, to No. 14, at 26s; in February, Nos. 
12 to 134, at 24s to 25s 6d; in March, Nos. 11 to 12, at 23s to 
23s 6d; in June, No. 12, at 22s 104d; and in October, a mixed 
cargo at 21s 6d; while in November and December, cargoes 
averaging No. 13 have been sold at 34s to 35s, showing an 
advance of suaen ewt on the lowest sales of the year. Deliveries 
show a considerable increase, but not the same extent as 
imports; the stock is, consequently, more than three times 
that of the close of 1862, being about 202,400 bags, against 
70,000 bags. = 
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Statement of Mauritius Sugar at this Port during the last Six You) 
Imports. -—— Deliveries. ——, 
Export. 
bags. 
72,350 


Home use. 
bags. 
534,740 
260,840 
610,200 


bags. 
742,400 
241,700 
660,000 
583,000 
394,400 
‘ 436,100 0) 
British East India—As compared with 1862 a still furthe 
falling off in the supplies of these descriptions is noticeabls.| 
indeed they may be almost said to have ceased, and the busine, 
of the past year has consisted chiefly of re-sales of old G 
at losing rates, until the recent advance, which induced 
of Benares and crystalised kinds to realise. A very small sto 
remains, viz.—about 8,900 bags, against 38,642 in 1862, anjii 
93,960 in 1861. Penang.—The market has been amply supplied | 
with this description, and prices have fluctuated equally with | 
other kinds. The sales effected have led to increased deliveries |} 
which have materially reduced the surplus stock of 1862. 
SraTeMenT of Penane SuGar during the last Four Years, 
Imports. ——Deliveries.———, 
Home use. Export. 
bags bags 
84,820 


56,782 


Stock, 


bags 
55,006 
71,274 
70,339 39,949 
94,913 23,706 
Madras.—The stock of this kind shows a further increase of 
about 23,000 bags, as compared with the close of 1862, whik 
the imports are again diminished. This surplus stock may be 
accounted for from the fact of a very large portion of last year's 
imports, as well as those of this, consisting of Jaggery, which, 
owing to the extremely low prices obtainable, until recently, 
induced importers to hold over their stocks. 

StaTEMENT of Mapras SuGar in this Port during the last Four Yen 
Imports. -——Deliveries.——, Stock, 

Home use. Export. 

bags 


134,409 16,389 | 
205,286 45,241 38,1065) 
Foreign East India.—The imports of Java, China, and Sim 
have been of so limited a character during the past twelr 
months that there is little to notice, except that the bulk wa 
sold previous to the great rise. Manilla, on the contrary, hay 
occupied an important position, having been, so to speak, the 
consol of the market. Imports, which have greatly exceedel 
those of last year, have materially increased the stock, while’ 
deliveries have diminished by nearly one-half; this somewhat 
unfavourable state of things may in a measure be accounted fer 
by the fact of other more desirable descriptions having bea 
eltainalile in abundance during the greater part of the seas 
at very moderate rates, and also by the reluctance of importen 
to sell at such ruinous prices. 
SraTement of Manrixa, Siam and Curva Suaar at this Port during th 
last Five Years. 
-——Deliveries. — —~ Stock. 
Home use. Export. 
bags bags 


Imports. 


bags 
423,100 
120,890 
330,000 3 31,000 
301,800 37,680 
382,600 31,050 

Other Foreign.—The total imports of these descriptions at 
fully up to those of 1862, but the proportion of each has varied; 
those of clayed Havana, for instance, are only one-half, and 
transactions on the spot as compared with previous years are U- 
important. 

On the spot, both Cuba and Porto Rico participated in the 
general lassitude which pervaded the market; but they expe 
rienced fully their share of attention during the late excitement, 
constant re-sales of landed cargoes taking place at almost daily 
advancing prices; the total amount of business done in thew 
kinds was extremely large. 

Srarement of Cusa and Porto Rico Sugar at this Port for the lat 
Five Years. 
c—~—Deliveries.-——, 
Home use. Export. 
casks casks 
6,144 


BBG ccccrcces 
1862 ......006 


Imports. 


casks 


2,450 
Prices CurRRENT—Sucar. 
1864 
per cwt 


8 8 
45/6 @ 47/6 
4445 


West India Muscovado—Jamaica, fine.. 
good 
middling 
good brown 
ordinary brown 


oo 


ctetretw enw aremat eer sot ye 


End Dee. | 


ae ee. 


ar os 
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Prices CURRENT—SuGAR. 








1864 1863 
per cwt per cwt 
8 8 5 8 
Demerara, Trinidad, &c.—fine ......... 45 @ 45/6...... 87 @ 38 
BE Liss scadbstqensonchionnerberwieverens 45 45/6....... 3738 
good 44 44/6... 35-86 
42/6 43/6...... 33/6 34/6 
41 ih -seseii 32 33 
39/6 40/6...... 30/6 31/6 
le pains 37/6 44/6 
‘0e8 42 SN ° aspeae 31 41/6 
a 40/6 46/6...... 3: 38/6 
Mauritius, orystalisod .......ccseeseereeees i ae 38 43/6 
JOlOW .srseseseeseeereeseerreesrerseeeeenees Se SO cece 35/6 42 
TOWN s0csccccccccccacccssccccccecccsoscesccs 36 GB)- siiste 39/6 35 
Bongal—Cossipore.....+s+sseeeeeeeesereeees 45/6 49/6...... 39/6 48/6 
grainy YOllOW .....seeeeseresesessereeseeees 45 48/6 ...... 39 44 
Benares—good and fine white 46/6 48/6...... 40 43 
YOllOW s.seveseeerereereeeeeseeeeresers OUR), ci bgeeaea 38° 39 
Gurpatta date.. 41 45/6...... 35/6 40 
cs enssspencniestinhnhenn Fete en aes 27/6 28/6 
MIMENNE spnvcdcoscosvecscoscesonsessesece SRG: GB: ccccee 37 50 
(native) yellow and brown ............ 34/6 37/6...... 29 32 
Penang—yellow IE oc evesciscacces 38 OF incees 80 40 
Java—grey and White ...........sseceeeee 45 GL .ccoce 38 44/6 
Havana—white, in bond ............s0000 35 aD sca iS 3 
yellow (duty paid)........... dbnisesoneune 43 a sua 36 43 
Manilla, clayod .........s.sssccsvsseseeseneee 4016; 4D ncssee 32/6 33 
unclayed Daiiiiceddpecedidedasetetdedassisate Bd 35 ik Dicaedee 28 29 


Correr.—For the first four months of the past year this 
market continued extremely buoyant, and although stocks have 
remained still in excess, the export demand so far increased that 
no apparent weakness manifested itself; indeed, prices had a 
decided upward tendency, and in the month of May prices were 
on an average fully 2s to 3s above those of the previous year. 





Large arrivals, however, during that month from Ceylon gave 
positive assurance of increased production, and a quicter tone 
prevailed ; supplies being freely offered, price gave way 2s to 3s 
perewt. During the two following months supplies continued 
to augment the depression, and by the end of August resulted in 
a fall from the commencement of the year of fully 5s on coloury, 
and 3s ewt upon pale descriptions. At this reduction a better 
export demand set in, and a temporary advance of .2s per cwt 
was paid. The Dutch Company’s sale, which took place early in 
September, also went off better than was anticipated. The 
quantities, however, weekly brought to auction far exceeded the 
wants of the trade, and there being no speculative demand, prices 
rapidly declined until the month of November, when the fall 
established from the highest point of the season was fully 5s on 
pale, and 12s per cwt on coloury descriptions. Since then the 
fluctuations have not exceeded 2s, and the market closed without 
animation at 3s 6d for common and 8s per ewt for good qualities, 
under the currency of the latter end of 1862. 

Ceylon.—Beyond the highly satisfactory stateof the tradeduring 
1862, the first six months of the past year gave evidence of highly 
favourable results to producers, for in January middling plantation 
brought 84s to 87s, against 74s to 79s in 1862, advancing to 86s 
to 91s in May, against 84s to 89s per cwt at same period the 
previous year, prices continuing to bear a favourable comparison 
until the end of July, between which time and the close of the 
year a decline varying from 5s to 8s per ewt took place. 

The above reductions are adequately accounted for by the large 
expansion in production, as compared with 1861, which amounts 
to fully 10,000’ tons on the crop of the previous season, and 
7,730 tons in excess of the extremely heavy crop of 1860. 

Mocha.—Supplies of this description have largely increased 
this year, and prices gave way as early as January to 93s to 94s 
for good garbled, and 97s to 100s per ewt for long berry, at which 
they have been nearly stationary during the greater part of the 
season. Both exporters and the home trade have bought freely, 
while deliveries have much increased, but not in proportion 
a landings, consequently a considerable surplus remains in 
stock. 

Other East India.—Until the arrivals of considerable parcels 
of hill-grown descriptions in September, little was done in these 
kinds, and although the supply was diminished by nearly one- 
third of that of 1862, prices pa es have not been so satisfactory. 
Cannon's Mysore sold at from 90s to 97s 6d per ewt, while the 
highest price last year was 103s p rewt. Neilgherry and moun- 
tain Munzerabad brought 91s to 97s 6d percwt. These kinds, 

Owever, participated in the general decline towards the end of 
the year, and prices gave way 4s to 6s per ewt. At this reduc- 
tion both exporters and the home trade bought with more confi- 
dence, and deliveries for both exceed those of last year. 

Foreign.—The quality of Costa Rica has during the past season 
been better, and this description conseqently found a readier 
sale ; deliveries have somewhat increased, and a moderate stock 
remains, supplies having been about equal to those of 1862. The 
first cargo arrived in July ; the better kinds realised 80s to 85s, 
and the common 73s Gd to 79s per cwt. Sales were made in 
September at a decline of 2s per ewt, and later in the year prices 
receded to 68s to 89s per ewt. 

Rio has found a ready sale during the past twelve months, 
both on the spot and afloat. 
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With respect to future supplies, little reliance can be placed 
upon reports received from producing countries ; those from 
Ceylon predict a decided short crop. The production of Java, 
owing to unfavourable weather, is also expected to fall short; 
some increase, however, may result from the Brazils, but it is 
quite too early to form any just estimate of the out-turn. 

Prices CURRENT—COFFEE. 


1864 1863 

per cwt per cwt 
8 8 5 8 

Ceylon, native, good and fine ........+... OT @ TB) ssoses 71 @ 74/6 
rhaPation, BUG) ccccsesesastecedcecsioceste 89 TP. neve O4 98 
I ene sathnhsavandecncinnbaceente 8 tL saieah 90 93 
OA MIR i vescocsecetsistcesseesyenssen 80/6 88 ...... 86/6 89 
TIE sitet tbc res Lcd eaendgnteecsacansaetnn TO: TEE ncscce 83 86 
fine ordinary to low middling ......... 73 TB seeds 79/6 83 
WOU, Scadnshanctasededeatacdeenceterescecses 58 we cenwks 66 78 
Mocha, fine to finest........ccccccccsecscece OR JOR occas 100-105 
DDE 05 sede ccdicaiscesscuescacecess 80  eperyors 88 99 
MIND ode nbs Zechsalecdotidxdcovensddas 65 We “ceaees 65 82 
SUNN PRINS sdiisccesisicecedeschacsscvectest 7 cases 76 88 
TIO AN WN ROE sess csccecisiectatseccsces 60 GD) cstace 68 75 
Jamaica, good middling to fine ......... 78 BE cessive 86 105 
IEE, divi rcicsunisakascdertencsncte 69 THE sheens 74 77 
Brazil, fine ordinary and washed......... 69/6. 80° ...0.. 68 85 

GOON CERT Fics ccccccccscssscgececcsnseces 66 GD |. coccee 5d 67/6 

SENET vcsines sccvageucnsnsadsenadocdgeeoiee 60 oe 57 64/6 
RII itn aichiccsce dash peadncccaiouns 62 Ta! saseds 65 73 
Costa Rico, middling to fine............0 Te OM ki 80 94 
good and fine ordinary ........ssseseeees 65 ee! scxans 72 79 


{np1an Tua.—The extension of trade, so confidently predicted 
in our last annual report, has become fully realised, and present 
quotations for all kinds contrast remarkably with the scale of 
values then current. 

These teas, indeed, always appreciated, seem now brought 
to so high a standard, both as regards leaf and flavour, that they 
compete successfully with those of China growth :— 





Stock, 
Import. Delivery. Dee. 31. 
Ibs. lbs. lbs. 
Jan. 1 to Dee. 31, 1861...... 1,520,000 1,292,000 1,028,000 
= — 1862...... 1,761,000 1,681,000 959,000 
—_ IOGRi se sc 2,563,000 2,257,000 1,270,000 


Tt will be seen that while stocks slightly exceed those in 1861, 
our yearly consumption is almost doubled. The quantity afloat 
may be estimated at 660,000 lbs, against 552,500 lbs for the past 
year. Recent arrivals comprise 330,000 lbs, probably to be offered 
early at auction. We subjoin particulars of prices paid at the 
series of sales in December last, establishing an advance of 6d 
per lb on the closing currency of 1862 :— 





s d s d 
DOGG vac iindinscnecssduacdndeiescdavatcetetasuntes 81@383 4 
BowmahOnge™ ..cccccccceccsccesccneccscccscsosccosse 2 6 2 8 
ise on oan nisiasissacommaacanmancanen 111 2 3 
Broken mixed yellow leaf.............ssseeeee 0 10 je 
PND sii be idinensdcdcssadscascensesedene ee e.g 
Broken black with pekoo ends 1 10 2 3 
GRUNER cabicieicindeuscandiscsccegubviensesesce 010 Ee 


Messrs Jackson and Till (London) say, as regards 

Ricv.—At the commencement of 1863 the rice market opened 
with marked indications of a gloomy start; the unusually mild 
winter considerably lessened the demand for actual consumption, 
and the hearts of speculators appeared to be inexorably steeled 
against any temptations to operate actively in the trade. For 
the first month or two prices consequently receded for all kinds 
of rice, the finest qualities of Rangoon forming an exception, as 
being scarce, and in fair demand for cleaning, high prices were 
well maintained. During the spring and summer, prices of spot 
rice continued to droop, with the exception of distilling quali- 
ties, for which there was a fair demand for export throughout, 
and large quantities were shipped to France. ‘The first sales of 
rice for spring shipment occurred in January, only two cargoes 
being then sold, but during March and April a better feeling 
arose for distant rice, and resulted in considerable sales at 
gradually advancing prices. The succeeding summer and 
autumn months witnessed a similar decline, and towards Sep- 
tember and beginning of October the lowest quotations of the 
year were reached. At the latter end of the last named month 
and the beginning of November, the low price of rice in all 
positions, and the cloudy aspect of politics, excited more atten- 
tion, and speculators somewhat tardily took the field, cautiously 
at first, but with apparent earnestness, and a moderate business 
followed, which, however, was suddenly checked by the advance- 
ment of the Bank rate to 5 and 6 per cent. on the 3rd and 5th 
of November. For afew days intense inquietude prevailed, the 
movements of the Bank having to some extent shaken the con- 
fidence of operators, but towards the middle and to the end of 
November, in spite of monetary affairs, an extensive demand for 
speculation arose, this time more immediately caused by the in- 
creasing difficulty of a pacific adjustment of the Schleswig- 
Holstein question, and the refusal of England to take part in 
the European congress, thus leaving little chance of its success ; 
the two causes combined created a restlesss feeling of suspense, 
and, seen through the avenue of politics, appeared the inevitable 
vista of war. 

We are fain, therefore, to sum up the rice trade for the past 
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| export duty of 20 cents per lb on leaf tobacco. 
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year in point of business as below the average, but as regards 

rices rather above the general average of the last few years. 
Stocks have fluctuated, but at no time have they been either 
excessive or small. Imports show a considerable falling off, 
whereas deliveries, including expcrt and home consumption, a 
siight increase, compared with the three previous years. 





Messrs Grant, Hodgson, and Co. (London) report on 


Topacco.—There was less incliration last month on the part 
of buyers to increase their stocks, which is usually the case 
under ordinary circumstances at the termination of the year, 
irrespective of which, the extent of business transacted in 
November, when the trade supplied themselves very freely, 
tended to limit subsequent purchases. Sales have been 1,019 
hhds, comprising 398 hhds Kentucky leaf, 235 hhds strips, 29 
hhds and tierces of Virginian strips, and 357 hhds of Maryland 
and Ohio ; other growths than American have experienced a fair 
demand. During the past month American advices were re- 
ceived, intimating the intention of the Government to impose an 
The proposition 
may be considered so suicidal, as not to be entertained in the 
absence of more reliable information, nevertheless, considerable 
excitement has been produced in the New York market, and 
here some holders have declined progressing with sales at current 
rates unless to a limited extent. 

A retrospective view of the market for the past year presents 
no material change in quotations, excepting for Virginia leaf and 
short Kentucky strips. In January last, Virginia leaf was 14d 
to 15d, and strips 20d to 24d; Kentucky leaf 6d to 13d, and 
strips 15d to 18d. The present nearly exhausted stock of Virginia 
leaf and strips imposes the necessity of quoting prices almost 
nominal. 

Deliveries for the year may be estimated at 13,499 hhds, 
against 16,147 hhds in 1862; viz., for exportation 2,510 hhds, 
home trade 7,545 hhds, and bonded 3,444 hhds. Stock has 
diminished during the year to the extent of 2,542 hhds, being 
now 18.778 hhds, against 21,320 hhds at the corresponding period 
of 1863. 

It will be observed that there is a decrease in the deliveries 
during the last twelve months of 2,648 hhds, of which 1,863 
hhds were less exported and 844 hhds bonded ; the deliveries 
show an increase of only 59 hhds, consequently the increased 
consumption for home trade has been almost confined to other 
growths than American. There have been upwards of 1,000 
hhds taken for exportation, not yet shipped. 

A CoMPaRaTIVE SraTEMENT of the Srock of Tozpacco, and the extreme 
quotation of Prices of Virginia and Kentucky Stemmed and Leaf, 
in the Port of London, on the 28th December ; with the DELivERtzs 
during each year, for the last Ten Years. 

Stocks of 
Virginia, 
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Maryland, Prices Prices Prices Prices 
and Virginia Virginia Kentucky Kentucky 
Kentucky. Leaf. Stemmed. Leaf. Stemmed. 
Years. hhds a d d d d d d da 
1863... 18,778 ... 6 @ 21 ... 18 @ 23 ... 68 @ 13 ... 123 @ 16} 
1862... 21,320 ... 6 De se ce ae 1B nes AB: 18 
1861 ... 27,529 ... 6 1] 12 14... & 10) us 5 13 
1860... 21,685 ... 33 8 7i ED senig ae | 9 
1859... 18,899 ... 34 9 a. we € 73 9 
1858... 14,601 ... 5— 10 9 103... 4 10 84 il 
1857... 10,316 ... 6 ce... a0 16. 6 12 114 15 
1856... 11,101 ... 6 3... i... 8 11 113 15 
1855... 10,041 ... 4 S$... 7% 103... 5 n... 8 © 
1854... 11,384... 3h 8$.. 8 Il... 3$ Cia -* 10 
DELIVERIES 
Home 

Consumption. Exportation. Bonding. Total. 

Years. hhds hhds hhds hhds 
EE. -estab> NRA sesens REID: . xcoses 3,444 = ceoeee «=: 499 
1862 ... fh re SS O2O8: nce 16,147 
MEE: céenas ees 1,491 ..000. 2,987 coos «=: 18,4009 
EY coe OnE: - mesons HR ececee . _, 11,765 
DT ksstene ft Ee ~—sseces ° Rie: ieeeee 10,007 
1858 ...... TpeOe ~ ccse 1,872 eine CR = aeciaoe 10,670 
i ORD kssoss SE * canesi 1,645 0... 10,619 
1856 ...... - iam ee” om rere 10,730 
ME scien aa "es ' eee 10,052 
1854 ...... | ee | ee RIOSD  cnccee 13,372 


Pounds Weight of Unsmanuracrunep Tosacoo imported and entered 
for Home Consumption, distinguishing Stemmed from Unstemmed. 
For Eleven Months ending, November 30. 

Imported. 





1861. 1862. 1863. 
j lbs lbs Ibs 
Stemmed ............ 9,021,079 11,283,387  ..000. 9,452,739 
Unstemmed ......... 27,704,749 — .cocce 20,206,558 ...006 28,042,338 
RS 36,725,828 31,489,945 ...... 37,495,077 
For the Eleven Mont :s ending, November 30. 

Home 1861. 1862. 1863. 
Consumption. lbs Ibs Ibs 
Stemmed ....... eseee 16,997,759 3,852,474  ...000 10,899,194 
Unstemmed......... 14,786,870 - 48,882,216 ...... 23,016,267 
et 21,784,629 ...... $2,184,692 ...... 33,915,461 

tient een 
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IlI.—WINE TRADE. 
Messrs Matthew Clark and Sons (London) report :— 


We have again to record another year of steady and well-sug. 
tained trade in foreign wines and spirits. During the year that 
has just closed we may clearly distinguish signs of an extension 
in the trade in wines, which, though gradual, is undoubted and 
decided, and gives reasonable hope that under the reduced scale 
of duties, combined with the general prosperity of the country, 
our trade is destined to take a higher rank in commercial ip. 
terests than it has hitherto done. 

As a natural consequence of so great a change in duties, the 
course of trade shows several important features of change and 
modification: new interests have been created; new sources of 
supply attempted ; systems considered to be better adapted to 
present requirements have been tried, and in some instances 
adopted. But while some new interests have succeeded in esta. 
blishing their advantages in the estimation and gradual appre- 
ciation of the dealers in wines and their connections, the old- 





| established interests have shown themselves fully equal to the 


changes demanded, and have reaped by far the larger share of 
the benefits resulting from the changes in the duty. 

The course of the wine market this year has been marked by a 
great and continued advance in the shipping prices of good and 
tine sherry. At present the point where rise in price checks 
demand has evidently not been reached, for each successive rise 
in the quotations of the Cadiz houses has been met with actually 
increased orders on this side, and quotations which were raised 
more with the intention of protecting the reserve of stocks in 
Spain than with the view of increased profits to shippers, have 
proved utterly inadequate toaccomplish the object in view. To 
what extent this process of attempting to regulate demand will 
have to be carried before the effects are felt, it is difficult to de- 
termine; but we are of opinion that hitherto the actual con- 
sumer has not been touched to a sufficient extent to check his 
consumption. That very shortly he will have to pay an enhanced 
price for depreciated quality there can be no doubt, and it is but 
natural to conclude that a reaction will then set in, and check 
the constantly increasing consumption of sherry. Some little 
time may elapse before this is brought about, as most dealers 
have anticipated their probable wants, and now hold large stocks 
of the better classed wines from Cadiz, and will thus be enabled 
to meet demand for a certain period without materially raising 
the retail rates; but we doubt whether prudent dealers will 
continue to stimulate the Cadiz market by replacing stocks on 
the same extensive scale as they have lately done at the increased 
prices and decreased quality which now prevail. 

Another feature which has marked the past year is important 
as being, in some measure, a change in the mode of supply of 
fine clarets from Bordeaux. During last spring the whole of the 
crop of Chateau Margaux, 1861, was sold by the proprietor to 
English dealers without the intermedium of any Bordeaux house, 
and the wines were forwarded direct from the Chateau to this 
country. The opportunity thus offorded of obtaining this 
famous first growth claret direct from the source of supply 
proved so satisfactory and acceptable to the English trade, that 
we ae confidently to a further extension of this system of 
purchase. 

There is no particular feature to notice in the course of the 
market for wines from other places. Port wines, with age, have 
been in good demand; but like fine old sherry, the prices have 
been proportionately stimulated. 

Low wines have been in very full supply all the year, and the 
quality generally has been fair and even; prices may be con- 
sidered as rather lower than at the opening of last year. 

In the foreign spirit market little calling for comment has 
occurred, 

Brandies ruled steadily with but moderate demand during the 
first six months, and importations were regulated entirely by 
demand. In the autumn, quotations for 1860's and 1862's were 
lowered 10f per hectolitre, but without increasing transactions; 
the result of the vintage of 1863, being known to be very satia- 
factory both as to quantity and quality, checked operations in 
older descriptions. The quotations for this vintage were fixed 
last month by the two leading Cognac houses at per 140f, other 
shippers having some weeks previously quoted 10f to 20f below 
this rate. A large trade has been done, the general feeling of 
dealers being that at such rates no loss is to be apprehended. 

Rums ruled very heavily until November, when a strong spe 
culative movement set in and forced prices up 3d to 4d per 
gallon ; this advance has since been maintained with varied sue- 
cess according as the operators have continued or ceased buying 
fresh arrivals. There appears nothing in the present state of 
the stocks here to justify this move ; but we understand that the 
prospects of future supply are such as to lead to the apprehen- 
sion of a serious deficit in the importations this year. 

By reference to the Board of Trade returns made up to the 
end of November, 1863, and by estimating the probable imports 
and deliveries during December, we are able to form some 
opinion of the results of the trade of 1863. 

The imports of wines during 1863 may be estimated at about 
129,000 pipes ; in 1862 it was 111,800 pipes : the home delivery 
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during 1863 may be estimated at about 98,350 pipes ; in 1862 it 
was 92,380 pipes ; the export delivery during 1863 may be esti- 
mated at about 22,000 pipes ; in 1862 it was 20,100 pipes: the 
stock in bond in the United Kingdom, 31st Dec. 1863, was 115,000 
pipes ; in 1862 it was 106,850 pipes. 

So we conclude that in comparison with 1862, the imports of 
last year show an increase of 17,200 pipes, the home delivery an 
increase of 5,970 pipes, and the export delivery an increase of 
1,900 pipes, while the stock remaining in bond at the close of the 
year we estimate to be about 8,150 pipes more than in 1862. 


It will thus be seen that both imports and deliveries show a 
material advance over 1862, but the imports are in excess of the 
deliveries, which was to be expected from the desire evinced by 
dealers during the year to secure, by immediate import, a full 
supply of those wines, the value of which was continually rising 
abroad. The deliveries are very satisfactory, showing a decided 
improvement both in home and export trade ; but it must be 
remembered that the home delivery in the year 1862 was not 
large, and therefore forms but a low standard for comparison ; 
and that the home delivery of !863 is still 3,500 pipes less than 
than that of 1861. The improved delivery of 1863 is mainly in 
the strong wines of Spain and Portugal. 


The wines taken for home consumption during 1863 may be 
classified in the following proportions :—About 1,310,000 gallons, 
containing less than 26 degrees of proof spirit admitted at 1s 

ergallon duty ; 940,000 gallons in bottle, and 8,220,000 gallons 
in casks, containing less than 42 degrees of proof spirit, admitted 
at 2s 6d per gallon duty. 

The quantity of low strength wine is about the same as last 
year—the quantity of bottled wine, and strong wine, shows a 
decided increase in delivery. The light wines form about 12} 
per cent. of the total consumption ; the bottled wines about 9 
per cent. ; and the strong wines about 784 per cent. 


Assuming that by far the larger proportion of wine imported 
in bottle is low strength wine, we estimate the rate of consump- 
tion in this country to be one-fifth of light wine, and four-fifths 
of strong. 

_ We annex a table showing the home delivery of each descrip- 
tion of wine for the last eight years, with the proportion per 
cent. of each to the total quantity cleared ; to this we have added 
an approximate estimate of the relative clearances in 1863 :— 

c-—CoLonIaL——, 9 -————F rance——,  -—-—PortuGaL—— 


Pipes, Propor- Pipes, Propor- Pipes, Propor- 
92 tion 100 tion 115 tion 

gallons. per cent. gallons. per cent. gallons. per cent. 
iend*... 2,861 ... 8.95 ...... 5,327 ... 7.99 ...... 20,889 ... 35.16 
1856... 3,859 ... 4.82 ...... 6,148 ... 8.33 ...... 22,252 ... 34.78 
BOOe 200 4,077... 650 ...000 6,224 ... 8.84 ...... 20,042 ... 32.72 
1858 ... 7,929 ... 10.89 ...... 5,720.10, BBE .iccce 16,710 ... 28.69 
1859 ... 8,543 ... 10.82 6,959 ... 9.58 ...... 17,542 ... 27.78 
1860.... 4,649 .... 5.81 ...... 11,260... 15.80 ....:. 15,445... 24.14 
1861 ... 3,697 ... 3.63 ...... 22,277 ... 21.87 ...... 28,501 ... 28.07 
ae eS 4 ee 19,004 ... 20.57 ...... 20,434 ... 22.12 
1868*,.. 1,218 ... 1.24 ...... 19,400 ... 19.72 . 22,700 ... 23.08 


* Estimate. 


——SPain—— 7—— Mabrrra——, -—CanarY——, 


Butts, | Propor- Pipes, Propor- Pipes, Propor- 
108 tion 92 tion 100 tion 
gallons. per cent. gallons. percent. gallons. percent. 
1855 ...24,964 ... 40.42 ...... 362... 0.50 ...... 86... 0.13 
1856 ...27,155 ... 89.81 ...... SED onc, ODT’ cadens 69 ... 0.09 
1857 ...25,716 ... 39.44 ...... BO csc GRID Weoskec 60... 0.09 
1858 ...24,602 ... 39.67 ...... SOP OOO ie 34... 0.05 
1859 ++26,635 ... 39.60 ...... SRE ccc! GAL cies 32... 0.04 
1860 ...27,553 ... 40.44 ...0. S36 0.6 ABD cae 41... 0.06 
1861 ...37,336 ... 36.66 ...... SAD cen: CD) ciecss 38... 0.04 
1862 ...36,632 ... 39.66 ...... BIO 20a OBB crarce 34... 0.04 
1868*...42,120 ... 42.83 ...... BABS: 5 ne. MOMS eenns 27 «.. 0.03 
* Estimate. 
OTHER Parts, 
c——Siciry——, including Mixed Wines. Total 
Pipes, Propor- Pipes, Propor- ‘ 
93 tion 100 tion ” 
gallons. per cent. gallons. per cent. pipes. 
. Sa eee ee BES can. , AM epeaen 62,124 
cc, MME in DOE iiss CEU, ns0:k \( ARES, Guanes 68,734 
1857... a or | GIO any | SD canass 65,962 
1858 ven OO 5. BRD cece Gee ck! WA “datas 63,326 
1859 ... 2418 ... 3.09 wr. CR ice. ORI ceaane 68,746 
cs. BOOBs nce, BID scceee 8,149 ... 11.07 ...... 69,607 
1861... 2,446 ... 240 coos 12,245 ... 12,02 .cooce 101,852 
1862 ... ee seer 11,681 eo 92,378 
1863*.... 3,000 ... 305 0 BTC sae, ATB carne 96050 


* Estimate. 
There are but two descriptions of wine that show any material 


falling off in the home consumption—colonial and mixed (vatted 
in bond) wines. 


Colonial Wines.—Cape continues to decline seriously, the 


total quantity cleared being only 1,140 pipes; from other colo- 


nies 78 pipes. 


Mixed or vatted wines show an extraordinary falling off, the 
quantity cleared being only 1,000 pipes; this is only one-third 
of the quantity consumed in 1862, and barely a fourth of the 
consumption of 1861. We attribute this to the improved condi- 
tion in which the cheaper wines are now shipped. 


Wines from Holland and France are well sustained, but with- 
having made any material progress. 

From Portugal, these show a large increase, the clearances 
amounting to 22,700 pipes, which is 2,266 pipes more than last 
last year. 

From Spain the increase in the year amounts to 5,490 butts 
over last year, the total home delivery being 42,120 butts. 


From Madira and Canaries there is no change of importance. 


From Naples and Sicily the increased consumption is 700 
pipes, the quantity cleared reaching 3,000 pipes. 

From other countries the increase is 730 pipes. 

In imports the principal descriptions show a decided increase, 
except wines from France. Those from Spain show an increased 
import of 10,000 butts. The total shipment of wines from Cadiz 
during the year amounted to 66,305 butts, a very large increase 
over the shipments of previous years. The import from Portugal 
showing an increase of 3,500 pipes. Wines from the Cape also 
have increased considerably in import during the year. 

The produce of wine last year, 1863, was generally satisfactory 
in quality. 

In France the vintage was good and abundant in the South, 
and about half an average vintage in the Medoc. 

In Spain, the Xeres district yielded about half an average of 
very good wine; andin the North and Hast, the-yield of red 
wine is reported good, both in quantity and quality. 

In Portugal, the Douro enrolment amounted to 82,866 pipes, 
showing a continued increase in the production of the district; 
the quality is highly spoken of. ' 

Spirits. —The trade in rum shows the following results. The 
import amounts to about 65,000 puncheons, which is rather less 
than the previous year. The deliveries may be estimated at 
31,000 puncheons for home use, and 23,000 puncheons for expor- 
tation, exclusive of mixed spirit. ‘The stock in bond at the close 
of the year is equal to about 80,000 puncheons, being larger 
than in previous years. 

Brandy shows an increased trade. The imports amount to 
26,500 puncheons ; the home delivery to 16,500 puncheons, show- 
ing a decided and progressive increase; and the export.delivery 
to 7,700 puncheons, also a considerable increase. The stock in 
bond is more than in 1862, and about equal to that of 1861, and 
may be estimated at nearly 26,000 puncheons. 


Mixed Spirits.—In these there is still a considerable export 
trade, the total quantity shipped from bond being fully equal to 
6,000 puncheons, which, however, is less than in previous years. 


IV-RAW MATERIALS. 
WOOL, SILK, INDIGO, LEATHER, 
Messrs Perkins and Robinsons (Liverpool) report as follows on 
the wool trade :— 

In the early months of 1863 the reaction from the speculative 
excitement of the previous autumn was severely felt as regards 
foreign and colonial wool, many descriptions being quite unsale- 
able unless at preposterously low prices. Although manufac- 
turers were fully employed, and the consumption was conse- 
quently large, they appeared determined to limit their purchases 
to the supply of their actual wants, while many holders, disap- 
pointed at the turn events had taken, became pressing sellers, 
thus aggravating the unsatisfactory position of affairs. Under 
these circumstances, prices continued to droop, and it was not 
until our public sales in May that any improvement could be 
noticed. Such descriptions of combing wools, however, as could 
in any way serve as substitutes for home-grown fleeces were in 
better demand, and did not experience the same depreciation as 
the shorter classes, the reduced stocks and large consumption of 
English compelling manufacturers to turn their attention to other 
sources of supply. Although the decline in prices was arrested, 
we caaabaneale but a heavy dragging demand through the sum- 
mer months, until the prospects of a most abundant harvest over 
the greater part of Europe produced their natural effect in stimu- 
lating trade generally. The rapid advance in the value of cotton 
during the month of September again caused attention to be 
drawn to the comparatively low prices and small stocks of wool, 
and it is probable that, but for the advance in the rate of dis- 
count in a few weeks from 4 per cent. to 8 per cent., we should 
have seen a not unimportant advance in the value of our staple 
generally, more particularly as a good demand for the Federal 
States has existed during the closing months of the year. 

So much has been said upon the subject of the disparity in the 
value of the two great staple articles, wool and cotton, and so 
much disappointment has been felt at the non-realisation of the 
confident expectations entertained as to this disparity being but 
temporary, that it will perhaps be interesting briefly to compare 
their relative prices at the present time and before the outbreak 
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of hostilities between the Northern and Southern States of 


America. The figures stand as follows :— 
Dec. 28, 1860. Doc. 24, 1863. 
per Ib per lb. 
a d 
1} Middling Orleans cotton ........+++++00 ra Saeea 27 
— Surats cotton...........0seeee | ee 19} 
} — Egyptian cotton............. ee eek 26} 
Average Port Philip and Sydney 
fleece WoOOl...........0.00008 1/11 @ 2/2 ...... 1/11 @ 2/0 
}; — Cape fleece Wool .........50 jo AD covsee 1/4 1/6 
— Unwashed Buenos Ayres 
MEDEE ci sseocubniitnneneseonp 8} O sesexe § 9 
| English bright-haired hogg fleeces... “224 sbeie 26 
} — —_ wether fleeces. a, eanecs 234 
Foreign combing wools, as Oporto, Donskoy, Iceland, &c., show an 


advance in the same period of from 15 to 25 per cent. 

It will thus be seen that clothing or short wools are actually 
lower in value now than they were when cotton was at about 
one-fourth of its present price, and that combing wools are not 
very much dearer, the slight advance in the latter being as much 
attributable to a large consumption of English, consequent on 
the opening up of the French trade, as to the scarcity of cotton. 
It may, of course, be said that this merely proves that wool is a 


the purposes to which cotton is applied; and also that the im- 
| portation of wool has increased, while that of cotton has greatly 
fallen off. To the latter remark it may be observed, that al- 


that our exports of the raw material, and of all kinds of woollen 
manufactures, have also largely increased, as will be evident 
from the following statements, extracted from the Board of 
Trade returns :— 


For 11 Months ending Nov 30. 





1860 1863 
| Imports of foreign and colonial wool...lbs 126,415,406 152,050,607 
Exports of foreign and colonial wool... 26,885,794 55,342,853 
Declared value of British woollen yarns 
| and manufactures of all descriptions 
GROTIIT: condscorasennvosesonnrnnnsencsiss £ 4,230,565 18,628,136 


It is difficult, looking at these figures, to avoid the conclusion 
that our present quotations for all classes of wool are relatively 
too low, and that we must ere long sce an improvement; and we 
therefore think that the prospect for importers are now more 
hopeful than they have been tor some years past. 

Colonial wools, in the first series of public sales, held in 
February and March, declined 2d to 4d per lb, many of the 
parcels bought in the previous autumn on speculation being re- 
sold at a heavy reduction, equal in some instances to more than 


1d to 13d per lb was experienced, but towards the close there 
was more steadiness, and a partial recovery from the extreme de- 
—— In August, prices advanced 1a to 2d per Ib, and in 

ovember and December sales, a further improvement of 1d to 
14d per lb was established, prices closing pretty nearly on a par 
with the rates current in December, 1862. The total quantity 
offered in the four public sales of the year was 320,852 bales, 
against 323,557 in 1862. The total importations have been 
308,492 bales, against 290,651 bales in 1862, and 268,639 bales 
in 1861. 

Of River Plate wools we have scarcely our usual proportion of 
the clip. The high prices ruling on the other side caused the 
early importations to stand in at prices considerably above what 
could be realised in the European markets, but holders on the 
Continent being disposed to press sales, very low rates were 
accepted. Our own importers preferred taking their chance of 
a better market later on in the year, and the result has proved 
the correctness of their views, our quotations at the present time 
being from 10 to 15 per cent. higher than in February and March. 
‘The long-stapled classes of washed Monte Video and Cordova, 
Santiago, and San Juan wools, have been in great request during 
the latter part of the year, but our supplies have been very 
limited of these descriptions, an unusual proportion of the clip 
having been diverted to North American markets. Our total 
direct imports of all kinds of River Plate wools have been about 
9,000 bales. The shipments of Peruvian wools to this country 
have also been rather less than in 1862. In common with many 
other classes, they suffered a depreciation in the spring and sum- 
mer, but before the advance in the rate of interest they had 
risen considerably in value : latterly, however, they have been 
rather neglected, and the improvement has not been maintained. 
Of fine Spanish and Frontier wools we have received but a very 
limited quantity. 

The transactions in East India wools have, as usual, been 
mainly confined to the four public sales of the year, at which 
60,700 bales have been offered, against 56,035 bales in 1862. In 
the January and February sales, prices declined about ld per lb ; 
during the May series this decline was partially recovered, and 
in August a farther hardening tendency was felt, while in wools 
with carding length a considerable advance took place. In 
October and November, the improvement in long-stapled wools 
continued, other descriptions about maintaining previous value. 
; On the whole, in middle-class short wools, which represent the 
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less valuable article than cotton, and not that it is cheaper for | 


though it is true that our importations of wool have gradually | 
increased during the past three years, it must be borne in mind | 


6d per lb. In the carly part of the June sales, a further fall of | and Leith public sales. 
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larger proportion of our imports, there has not been much im. 

rovement from the closing prices of 1862, but on the othe 
lonil all true-bred and well-stapled wools, including Persian, 
have risen from 12 to 15 per cent. in value, in superior wools even 
more. The imports have been 58,056 bales, against 50,228 bales| 
in 1862. 

Of Turkey and Smyrna wools the supplies have been incon, 
siderable, the value of these descriptions in their own markety| 
being too high relatively to our quotations. Georgian wools, 
a new article of import, have reached us in pretty fair quan.| 
tities, and have found a good market, and been much liked when 
sent washed and well got up; more than half the supply, how.! 
ever, has come in the grease and proved very wasty, all the 
colours moreover being packed together, which is objectionable,| 
If well washed, and the whites and greys kept distinct in packing | 
they will find a ready market. Of course, the longer in staple | 
the better. | 

Foreign combing wools have been in great request during the| 
greater part of the year. Of Oporto fleece we have had very; 
short importations, it is said, owing to increased consumption in 
Portugal. As this description is much used to supplement the| 
consumption of home-grown wools, it has been in great demand,| 
and prices have advanced about 18 to 20 per cent. Iceland 
fleece has also attracted more attention than usual, and has been| 
used in quarters where it has not hitherto been employed,| 
Egyptian has participated in the general improvement in long. 
stapled kinds, and Donskoi is also much more inquired after, | 
although combing parcels are and have been scarce. There ap. 
pears no probability of lower prices of any of these descriptions) 
so long as English wools maintain their value. 

Alpaca and Mohair.—Alpaca, which, owing to large specula.| 
tive operations, was quoted at the close of last yeag at 3s 4d per| 
lb, gradually declined during the summer, until it reached 2s 54| 
per lb; it is now quoted 2s 6d to 23 7d per lb, but the transac. 
tions have been unimportant for some time past. Mohair has} 
also declined from 3s 9d per lb, at which price it stood on the lst 
of January, to 33 ld per lb, the present nominal value, with 
little or nothing doing. 

English, Irish, and Scotch.—The fluctuations in the value of 
home-grown wools have not been very important ; at the opening 
of the year we quoted bright-haired hogs 233d per Ib, and 
wethers at 213d per lb. Prices gradually declined, touching 
22d and 20d per lb in April and May, since which time the ad. 
vance has been slow and steady. We now quote hogs at 26d 
per lb, and wethers at 234d per lb. Scotch wools have been in 
good demand, and have realised extreme prices. In this market 
they have not been very much dealt :n; indeed, so long as 
English wools keep their present position, it is probable that 
the bulk of the Scotch clip will be attracted to the Edinburgh 











Messrs Greame and Co. (Liverpool) also report on the 

Woot Trapve.—In reviewing the course of the wool trade 
during the past year, it is gratifying to be enabled to report 
that the sanguine expectations expressed in our last’ annual cir- 
cular have been fully realised ; for, taking it on the whole, we 
think we are not far wrong in expressing our opinion that it has 
been one of the most prosperous years in the annals of the wool 
trade for all sean Manufacturers and spinners generally 
have been fully and profitably employed, the demand for woollen 
goods for home consumption has been very active, the improved 
condition of Lancashire and other cotton districts, and the late 
abundant harvest, doubtless having their due effects, and to this 
must be added the enormous increase in our exports of worsted 
yarns and stuff goods, the produce of our English and foreign 
long wools; the run upon this description of the raw material 
has consequently been very large, and as the supply of these 
sorts was at times not equal to the demand, the natural conse- 
quence has been a considerable advance on English combing 
wools, and those descriptions of foreign suitable for admixture 
with them, such as Oporto, Castelbranco, Donskoi, long Turkey 
&c., which show an advance of 2d to 3d per Ib on last years 
quotations. Short-stapled wools, on the other hand, have not 
advanced in the same proportion, and with few exceptions, show 
little or no advance on the previous year. ‘this result, as far as 
short wools are concerned, may be partly attributed to the large 
amount of substitutes now used, in the shape of mungos and 
shoddies, in admixture with woollen goods, to reduce the cost of 
production ; and although, to the disappointment and surprise 
of many, the article of wool has not sympathised or kept pace 
with cotton, still the enormous advance on that article (thereby 
almost entirely putting it out of reach as a mixture or substitute 
for wool) has certainly had considerable influence on the wool 
market, and will, doubtless, continue to do so as long as the pre- 
sent state of things exist. It is, however, remarkable that, not- 
withstanding the general enhancement in the value of wool 
generally, the two articles of alpaca and mohair should actually 
show a depreciation,—say of 8d to 9d per Ib on last year's 
closing prices,—a fact for which it is difficult to account, except 
the uncertain demand for fancy articles, in which experience of 
former years has often shown considerable fluctuations. 

Imports and Exports.—Our table annexed again shows a large 





excess in the imports, amounting to 6,511,638 lbs, the principal 
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increase being in Australian, East India, River Plate, and West 
Coast of South America. On the other hand, there is a falling 
off from Portugal, Russia, and Barbary; while from other 
quarters there is little variation. The exports, however, of 
foreign and colonial wools from this country show the enormous 
jnerease of above 13,000,000 lbs! France alone having taken 
11,000,000 lbs, and America 2,000,000 Ibs in excess of the 
previous year (the shipments to the ‘‘States” from this port 
alone amounting to 26,000 bales). On the other hand, there is 
a falling off of 1,500,000 lbs in the exports of English and Irish 
wools, no doubt owing to the high rates ruling at home, but 
nevertheless the result shows a deficit of above 5,000,000 lbs 
left for home consumption, as compared with last year. The 
increase in the exports of woollen manufactures are likewise on 
the same grand scale, a very satisfactory proof of the health 
state of this branch of our trade ; and we trust a fair prognosti- 
cation for another busy and prosperous year both for importers 
and manufacturers. 
COMPARATIVE STaTEMENT of Imports of SHEEP’s Woo. into the 
Unirep Kixepom from 1853 to 1862. 
[Unit 000’s omitted—thus 47,076, represents 47,076,000. ] 

1853. 1854. 1855. 1856, 1857. 
lbs lbs lbs lbs lbs 
47,076, ... 47,489, ... 49,142, ... 52,055, ... 49,209, 
7,221, ... 8228, ... 11,075, ... 14,805, ... 14,287, 

8,687, ... 6,018, 


. 11,448, ... 6,128, ... 
Si Me, Ws 


Countries. 
Australian ...... 
Cape 
German 
Spanish 
Other Ports of 

Europe 
East India 
South America 
and Alpaca... 
Sundries. 


o 16881)... 
12,400, ... 14,965, ... 


- 14,480, ... 


. 15,886, ... 


23,802, 
19,370, 
9,740, ... 6,184, ... 


2,964, ... 


8,076, ... 9,306, 
3,167, ... 7,287, 
119,396, ...106,12], ... 
1858. 1859. 
Ibs lbs 
51,104, ... 53,700, ... 
16,517, ... 14,269, ... 
10,595, ... 12,036, 


AG... 182 


129,749, 
1862. 


.116,211, 
1861. 
lbs lbs 

68,506, ... 71,339, 
18,676, ... 18,930, 
3,044, ... 8,378, 


630, ... 


99,300, .. 
1860. 
lbs 
59,166. ... 
16,574, ... 
DSR, oe 


1,000, ... 


Countries. 
Australian 
Cape 


Spanish 

Other Ports of 
Europe 

East India 

South America 
and Alpaca... 

Sundries ee 


395, 


17,926, ... 27,145, ... 


14,363, ... 


98,570, ... 


20,214, ... 


20,432, ... 3 


19,161, ... 1 


s40 


5, 
9, 


75 
V5E 


17.333 
4yOOV, see 


10,046, ... 9,759, ... 
8,024, ... 1,856, ... 


8,950, ... 
4,627, .. 


Total ...... 126,738, ...183,284, ...148,396, ...147,172, ...171,943, 
Messrs Durant and Co. (London) report as follows on the 


Sirx Trapr.—We beg to hand our annual statement of stock, 
imports, and dci:veries of silk. You will find in China silk a dimi- 
nished import of 21,400 bales, a diminished delivery of 21,000 bales ; 
in Japan silk, an increased import of 14,000 bales, an increased 
delivery of 9,000 bales; in Canton silk, a diminished import of 
800 bales, an increased delivery of 1,700 bales; in Chinese thrown 
silk, a diminished import of 900 bales, a diminished delivery of 
1,500 bales ; in Bengal silk, an increased import of 1,200 bales, a 
diminished delivery of 850 bales; in Persian silk, a diminished 
import of 1,950 ballots, a diminished delivery of 300 ballots; 
in Italian silk, import as last year, a diminished delivery of 400 
bales ; in Brutia silk, import and delivery nearly the same as last 

year. Thus showing a diminution of fully 10 per cent. in the 

| aggregate import, and 15 per cent. in the deliveries, and leaving 
us with an increase of 10 per cent. in the stock—the quantity 
afloat, however, is unusually small. Such is the result of a year 
of trial, vexation, and disappointment to all parties concerned. 
None have done well, and, although there has been no general 
disaster, few have escaped loss. One point of consolation there 

Jis for the manufacturers of this country. Almost the entire 
diminution in the delivery is in the export, so that they would 
appear not to have further lost ground, and there are symptoms 
which leave reason for hope that the tide is turning in their 
favour in their struggle with the foreigner. 

The importation aiiensiag manufactured goods has been again 
very large, equal to but not in excess of the year 1862. The 
export of English manufactures, on the other hand, although a 
comparatively insignificant affair, shows some increase. 

The history of the year is soon told. The buoyancy of appear- 
ance existing at the commencement soon vanished. rge 
business was done in January, and a trifling advance established, 
but from that month all was changed; first quiet, and then 
depression of prices, with scarcely a check till the middle of 
September, by which time prices had receded 15 per cent. ; 
the general estimate of supply from China and Japan up to 
that time having induced the belief that those two sources would 
together furnish 90 to 100,000 bales. Some few had already 
doubted this, and had prepared themselves to act whenever any 
change should occur to induce them to suppose that the lowest 
moment had arrived, so that upon the first intimation, about the 
17th September, that the supply from those two countries was 
not likely to exceed 70 to 75,000 bales, active business com- 
menced, and continued for about a fortnight. Large purchases 
were made resulting in a recovery of 10 per cent., but from that 


12,351, ... 
4,069, ... 


12,663, 


ne 
7,520, 
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moment we have had a more or less heavy market, with at one 
moment a loss of half the advance. From this we have rallied 
only to a small extent, and we commence the year with the 
prices of Tsatlee about 1s below those of last year; Taysaam 
and Canton silk, 6d to 1s per lb higher; Japan, generally 2s 
lower, except the coarser kinds, which sympathise with Taysaam ; 
and Italian silk, 33 to 5s per lb lower. The only decided 
check to the dulness of demand and the downward tendency of 
prices from February to September, was for a few days towards 
the end of May, when telegraphic news was received of the 
unfavourable progress of the Ttalian crop. These accounts, 
however, were scarcely credited. At any rate it was thought 
that even should mischief exist the extraordinary efforts that 
had been made to secure seed were certain to insure an increased 
result, and the opinion was strong that from inability or indis- 
position on the part of the Italians to speculate in cocoons, the 
cost would be largely in diminution of the few previous years, 
so that attention was soon withdrawn from the matter, leaving 
us as before, with a downward tendency. In July there was a 
slight check, but no effectual rally. The course of prices on the 
Continent since the period of their new silk coming to market 
would induce the idea that the crop was largely in excess of last 
year, and some think there was also a large ‘‘remanet” of last 
year which has been brought forward. Certain it is that while 
China and Japan silk was advancing here consequent upon the 
advice of probable shortness of supply, their prices were con- 
tinually drooping, and there is every reason to believe that 
European silk has been used to a very considerable extent in 
all places of continental manufacture to the displacement of 
Asiatic silk. Our own manufacturers have not yet adopted it 
to any great extent, but they would, we think, have been 
tempted to make the experiment had continental reelers had the 
courage to send forward a supply as in the olden times, instead 
of waiting for offers from insufficient samples. 


Messrs Eaton (of London) also report on the silk trade :— 


The course of the silk trade during 1863 has beer dull and 
generally unsatisfactory, with occasional attempts at improve- 
ment, but so slight has been the basis for such efforts and so 
feeble the response, that any result has been short lived. To 
the importer the cost has, with slight exception, been adverse 
throughout, while though the manufacturer in buying cautiously 
and only for pending requirements has done little harm, he 
can scarcely have done much good. The responsible silkman 
with his own mill, or as employer of commission throwsters, has 
had no chance of doing any good from the unremunerating price 
of thrown silk. Considering the many drawbacks the trade has 
had to contend with, the failures have been wonderfully few, 
and abroad, as well as at home, chiefly confined to middle men 
who had bought imprudently. The variation in prices has been 
really of little moment, hardly more than naturally created by 
the efforts at improvement before alluded to, caused one moment 
by the report of the short supplies from China, and in the next 
reacted upon by the fact of largely reduced consumption and the 
increased supply of European silk at moderate rates. 


Annexed is the annual table of statistics of raw and thrown 
silk during 1863 compared with those of 1862 :— 


Consumption, in- 


Imports, cluding Export. Stock, Dec. 31. 
Description. —_ Soa 
1862 | 1863 1862 | 1863 1862 1863 


Ibs Iba 
4,145,178) 2,508,792 
2,390,054) 1,668,822 

125,070) 352,550) 

9,588 10,812 

46,308) 18.666 

34!,400) 152,656 

916.020} 1,782,450) 

985,574| 883,880 

18,000 33,000} 

4,488) 5,814 

15,050) 11,3875 

279,375) 262,050 

307,690} 478,500 

197,780 $2,070 


lbs | ibs 
oe | 4,167,312) 3,085,500 
eves | 2,043,246) 1,075,080 
255,420 
10,812} 
48,348} 21,420 
167,664} 42,000 
975,960) 2,293,920 
921,270} 1,107,630 
none none 
none none 
14,000} 15,575 
323,700} 179,400 
290,000} 496,770 


151,380} 129,920 


lbs 

1,110,984 
837,522) 
275,000) 
8,876 

3,57 
244,048) 
291.240 
733,110 
37,000) 
7,752 
5,950) 
128,550 


31,030 
26,100! 


lbs 

1,687,692 
243,780 
156,530 

none 
6,324 
133,396 
802,710 
957,360 
4,000 
1,938 
10,150 
45,900 


49,200 
73,950 


China—Tsatlee 
Taysaam ..... 
Canton 
Chin Chew .. 
Sechuen 
Thrown . 


234,080 
6,926 


Rengal . 
Korat .... 
Skin silk. 
Paient Br 
Persian .... 
Italian—Ra 
White Novi 


Total ..occcoccccssseree | 9,669,112| 8,688,231 9,779,586! 8,250.937? 8,735,732! 4,273,026 


Extreme Prices during | Prices. Jan. 1. 


Dese: iption. | 


1863 1863 1864 


d 


6 


s 
be 
Ee 


China—Tsatlee 
Taysaam 
Canton 
Chin Chew .. 
Secnuen 
Thrown... 

Japan... 

Bengal 

Korat.... 

Skin siik 


21 
18 

& 
1¢ 
21 
24 
21 

6 


7 | 


a 
@irrrretrre 


3] 
li - 
28 6 
35 - 
33 Ss 
*,* Average net weight of a bale of Bengal, 150 !vs; small, 195 Ibs—China raw, 


102 lbs—Chinese thrown, 1)2 Ibs—Canton, 110 Ibs~Japan, 90 lbs—Pateat Brutia, 
175 lbs—Italian, 290 lbs—and a ballot of Persian, 75 hs, 
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Messrs Layton and Co. (London) say, as regards 

Inpico.—The year 1863 opened under circumstances favour- 
able to commercial prosperity in all branches not mainly de- 
pendent upon the markets or the productions of America. 

Indigo, an article used extensively upon cotton, suffered early 
and continued depression in the first eighteen months of the civil 
strife, nor had that depression reached its climax when an aggre- 
gate fall of 2s per lb was recorded in January last. True, the 
stocks in Europe were reduced to narrow limits ; other countries 
were struggling, but with the struggles of infancy, to supply our 
manufacturers with the material so essential to their successful 
occupations, and other fibres were by degrees becoming ap- 
plicable to their purposes, but indigo entered only in small 
quantities into the operation ; its use was confined mainly to the 
necessities of the wool-dyers. 

In the auctions of February (7,657 chests), 1,800 chests were 
sold, and the value of Bengal qualities declined 10d per |b. 

At the sales of Java indigo, in Holland, early in May (always 
unreserved), 1,400 chests were sold at improved rates. 

Whiatever expectations might be formed from this favour- 

lable turn, they were destined to be disappointed. At the 
London sales (8,812 chests) of the same month, 4,000 chests 
were passed from the hands of the importers, but prices declined 
6d per lb. 

The export trade in indigo in the first six months of the year 
was contracted within the severest bounds of economy; 3,751 
chests only were taken from our warehouses for foreign account, 
ayainst 5,757 the previous year, while the clearances for home 


use exhibited an increase of 871 chests. With the prospects of 


a good wheat harvest the trade of the Continent improved, and 
the wool-dyers of Yorkshire and the West of England had be- 
come busily employed. 
At the July sales (11,322 chests) both branches of the trade 
were liberal purchasers ; 5,500 chests were disposed of, and the 
| value again gave way 4d per |b. 
Tanie of Stocks, Detiverres, Lirorts, &c., of East India Inpico 
through the course of Twenty Years. 
c——Arrived in 12 Months—, 
Madras, 
Stock, Delivered, Bengal. Manilla, Total. 
Dec. 31. 12 months. &e. 
chests chests chests chests chests 
$2,253 ... 28,228 ... 8219 ... 36,447 ... 148,500 
. 33,512 ... 29,968 25,458 ... 12,047 ... 37,505 ... 127,800 
... d3,178 ... 28,431 ... 19,438 ... 8,659 --» 101,300 
. 31,902 ... 30,428 ... 19,576 ... 9,576 ... 2 2 ... 107,400 
- 127,100 


- 28,962 ... 27,563 ... 21,119 ... 3,504... 2 


Crop of 
Bengal in 
course of 
shipment. 

maunds 


. 25,975 ... 


. 29,086 ... 32,7738 ... .. 3383 ... 32 
5 ... 28,690 ... os OO... ae 

-- 29,241 ... 22.572... 9,796 ... 82,868 

. 34,106 ‘479 ... 9.578 ... 33.052 


. 30,882 ... 14,979 ... 9,949 .. 


--- 121,100 
- 114,500 
--» 182,400 
. 102.600 

. 24,928 ... 109,100 


. 28,488 ... 27,063 ... 17,904 ... 9,823 ... 27,227 ... 103,000 
15,751 ... 30,233 ... 17,250 ... 5,246 ... 22,496 ... 124,000 
-- 20,356 ... 25,759 ... 20,191 ... 10,187 ... 80,378 ... 96,500 
-- 19,779 ... 24,746 ... 13,639 ... 10,530 ... 24,169 92,200 
. 19,044 ... 23,436 ... 16,039 ... 6,718 ... 22,757 ... 88,740 
. 13,788 ... 24,748 ... 12,419 .:. 7,028 ... 19,442 ... 
. 14,312 ... 26,815 ... 17,619 ... 9,770 ... 27 
- 12,838 ... 26,972 ... 19,598 ... 5,900... 
ope Bee cc OSE) ... T1007 ... 10 ... 
1863 ... 22,897 ... 20,650 ... 15,0382 ... 12,4382 ... 27,468 ... 
Prices of Bengal Qualities, 3lst December. 
Middling 
Good and and good Ordinary 
fine P. V. consuming. consuming. 
per lb per lb per lb 

1844 410@5 6...3 8@3810...3 2@3 

1845 ei 8 8..8 3 3 DB conc ae od 
1846 5 2 
1847. 
1848 


106,520 
113,865 
.. 69,000 
. 106,000 
100,000 


Middling 


& ordinary 
Ondes. 


« 
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1854 
1855 
1856 
1857 
1858 
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1859 > 8 a G2 >. S f 
1860 6 ¢...8 = VD ai 
1861 9 310 8..8 3 810...7 6 8 on 
1862 § 6 9 - 6 9 S05 OC: 6... 4 
1863 fs. 6s... 9 €26.. & @ 8: 6... 86 ) 
It ismore in the weight than the quality of the indigo that the 
crops are deficient. In Benares and the Doab the plant became 
the prey of locusts, and suffered other injuries incidental to an 
Indian climate. The cultivation of ordinary indigo in the re- 
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mote parts of the North-West is said to have given way to the 
more Sontiee production of cotton, and the native growers of 
Kurpah and dry-leaf Madras readily abandon an unprofitable 
pursuit for the less capricious cultivation of a plant promising, 
for a time at least, returns highly remunerative. 

It is in the plains of Lower Bengal, of late years laid fallow 
by the revolted ryots, and in the fertile districts of Tirhoot, that 
we must look for an extended cultivation of indigo. 

Tradition speaks of the success attending the efforts of planters 
in those prolific soils, entrusted to the primitive tools and the 
superficial tillage of the native. We have yet to learn the effect 
of the steam plough, and the more vigorous enterprise of joint 
stock companies. 

Sattrerre.—Although warlike rumours have been frequent 
during the past year, they have had little effect upon this article, 
the greatest fluctuation not having exceeded 2s per cwt. The 
market opened with fine Bengal at 393 6d, but little was done 
and prices gradually gave way, and before the end of the month 
sales were made at 37s 6d. Much dulness continued, with 
little intermission, until the middle of April; stocks being now 
very considerably in excess of former years, some anxiety on 
the part of holders to realise became apparent, and fine was 
done as low as 37s. A more general demand, however, almost 
immediately sprang up, and prices again advanced to 39s 6d; 
early in May the inquiry suddenly ceased, and a decline of 1s 6d 
took place; and throughout June and a part of July the highest 
obtainable figure for fine was 37s 6d per ewt. Towards the 
close of the latter month, owing to the probability which was 
then entertained of war, arising out of the Polish question, large 
sales were effected, and an advance to 39s maintained for rather 
better than three weeks. The political horizon assuming a more 
pacific aspect, prices gradually gave way to 37s 6d. Late in 
October a very limited business was again done at 39s: since 
then sales have been next to impossible at a reduction of ls, 
and the market closed very flatly at 2s per ewt below the nominal 
figure at which it opened. For arrival u good business has been 
done throughout the year, and latterly at prices above the spot | 
value,—in January, at 38s 9d; in March, at 393; in April, at 
38s 9d up to 393 6d; in May, at 38s 6a down to 37s 6d; June | 
and July, 38s to 38s 3d, gradually rising at the end of the 
latter month to 39s; August and September, 38s; from the 
beginning of October to early in December a large business was 
done at gradually advancing prices up to 40s 9d, being the 
highest point of the year, since which the price has receded 
to 39s 3d per ewt, and there is little inquiry. 

Statement of SALTPErRE during the last Seven Years. 
Stock, 





Imported. Delivered. Dee. 31. 
tons tons tons 
LOGS ...cccccccee 16,572 18,225 7,158 
16,737 3,810 
11,669 3,183 
12,765 3,802 
17,423 3,845 
10,678 ...c. 18,897 2,948 
16,641 12,118 6,535 

Messsrs T. J. and T. Powell (London) report as follows— 
(want of space compels us to omit the very elaborate tables in 
the circular) :— 

Learner Trape.—With our first circular of another year we 
annex, as usual, tables containing sundry statistics relative to 
leather, raw goods, and tanning materials. 

No. 1 consists of quotations of the principal articles of tanned 
leather at the close of the ten years ending 1862, of the four quar- 
terly periods of 1863, and those of the present date. 

Nos. 2 and No. 3 give the same particulars respecting market 
hides, foreign raw goods, tanning materials, ond sundry other 
articles. 

No. 4 shows the imports of hides, bark, valonia, and Gambier 
into the port of London from 1853 to 1863 inclusive, and the 
stocks at the close of the last three years. 

No. 5 gives a comparison of the imports and exports into the 
United Kingdom of various articles for the two years ending 1st 
December, 1862 and 1863, extracted from the reports of the Board 
of Trade. 

A reference to the quotations of leather during the past year, 
as seen in Table No. 1, shows scarcely any important change in 
prices. A slightly downward tendency will be generally ob- 
served ; but there has been a greater change than is apparent 
by only a superficial comparison of prices. The demand has 
been directed to perhaps an unusual extent to the lowest priced 
goods, for which the cessation of the import of the American hem- 
lock leather greatly accounts, and the lowest quotations conse- 
quently have only slightly receded; while, at the opposite extreme, 
the best articles have met an inquiry that has sufficed to prevent 
their decline, leaving goods of intermediate qualities generally the 
most neglected ; and it is on such goods (more particularly on the 
great bulk of heavy sole leather) that the chief reduction in value 
has taken place. This decline has been unaccompanied by any 
large accumulations of stock, for in no article does the production 
seem greatly in excess of the demand, but it appears to have re- 
sulted from a want of confidence on the part of buyers in the 
stability of prices, which induced them continuously to restrict 
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their operations within the narrowest compass their wants would 
allow. It was generally expected that the abundant harvest 
would have given a more active tone to the market during the 
autumn, but it failed to doso; and the recent high value of 
money has of course tended to prevent any late improvement, so 
that we are unable to record any reaction during the year. The 
Table 5 exhibits an increased importation of leather, partly 
accounted for by the excess from Australia over the last or any 

vious year; it also shows a decrease in exports of “ leather 
wrought,” arising entirely in the articles of boots and shoes. In 
saddlery and in “leather unwrought” there is a slight increase 
over the exports of 1862. 


A comparison of the present price of raw goods with those of 
the corresponding period last year, as seen in Tables Nos. 2 
and 3, will not be very satisfactory to the manufacturer, as he 
will find that the decline on raw goods is in genera! inadequate 
to that which has occurred on leather, with the additional disad- 
vantage of higher prices of bark and Gambier. Table 5 will 
show an increase in the import of hides, both dry and salted. 
In the exports there is a small decrease of dry, and an increase 
of salted, hides. The stocks on hand, excepting of East India 
kips, are small, although generally adequate to the existing 


wants of tanners. 
OIL TRADE, 

Messrs Geo. Moren and Co. (London) report on the several 
branches of the oil trade as follows :— 

In reviewing the operations in our markets during 1863, we 
have to notice circumstances of more than ordinary interest, and 
are unable to congratulate our friends on that uninterrupted 

rosperity which has attended some other branches of commerce. 

The anticipations we ventured to express in our last annual cir- 
cular as to a “lengthened period of high prices” were fully 
realised, until apprehensions of other political convulsions than 
those existing in America, arsing out of the Polish and Schles- 
wig-Holstein questions, threatened Europe, which, combined 
with increased supplies, the advances in tne Bank rate of dis- 
count in October and November, and subsequent stringency of 
the money market, produced considerable depression and con- 
sequent accumulation of stocks and general fall in — The 
apprehension of war with Russia, however, induced momentary 
speculations in tallow and linseed, which were not successful. 

We arrive at the beginning of another year with stocks some- 
what in excess of an average, and a fair prospect of undiminished 
supplies, which, with an easier money market, cannot fail to in- 
duce alarge business, although we are not sanguine of immediate 
material improvement in prices. 

Linseed.—A great feature in this article during the year just 
past is the introduction of the Marseilles selling terms into this 
market, by which the sellers guarantee 410 lbs per quarter in 
Caleutta, and 416 lbs in Bombay, delivered here, with not over 
4per cent. admixture; if over, the excess to be deducted from, 
if under, to be added to the price ; the excess of non-oleaginous 
admixture to be entirely allowed for, and of oleaginous to be 
paid for at half the contract price. At the commencement of 
the year the market for this article ruled firm, in spite of heavy 
arrivals, amounting during the first fourteen days of January 
to 52,000 quarters. On the spot, Bombay was saleable at 70s, 
and before the close of the month a brisk home and export de- 
mand cleared off nearly the whole of the available seed, and 

rices rose to 72s for Bombay, and 65s to 67s per quarter for 
aleutta, as to quality, delivered. We quote the present (lst 
January, 1864) price of Bombay, 61s to 62s; Calcutta, 55s to 
60s; and Black Sea, 54s per quarter delivered. 











1863. 1862, 1861. 
qrs qrs qrs 
Importedintothe U. Kingdom Abt 1,100,000 ... 1,066,035 ... 1,097,000 
470,000 ... 360,620 ... 383,000 
75,000 ... 78,101 ... 74,000 
395,000 ... 282,519 ... 309,000 
1860. 1859. 
qrs qrs 
Imported into the United Kingdom...About 1,255,000 ... 1,196,000 
Imported into London ........ ‘tz oe. - 
Exported from London......00« 77,000... 90,000 
Leaving for consumption.....eccccccsserseseeees 273,000 .. 311,000 
Stocks in the chief ports are as follows :— 
1864. 1863. 1862. 1861. 1860. 
qrs qrs qrs qrs qrs 
London ...... 50,000 ... 22,072 ... 19,000 ... 18,500 ... 54,600 
Hull ........0006 100,000 ... 75,000 ... 75,000 ... 84,000 ... 85,000 
Liverpool...... 15,000 ... 7,000 ... 3,000 ... 18,000 ... 20,000 


Linseed Oil.—This article has experienced considerable fluc- 
tuations in price during the past year ; at the beginning of the 
year the market was but scantily supplied with oil, and the value 
on the spot was 40/, and in Hu 39), November opened with a 
flat market, and holders anxious to realise ; from this time prices 
continued to droop, and by the commencement of December 
some unfortunate Riana of speculators in the article forced a 
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considerable quantity on the market for re-sale, which caused a | 


15 


sudden depression, and in the absence of any demand, prices 
continued to decline till, towards the close of the year, London 
oil was obtainable at 34/, and Hull, spot, 32/ 15s. The quantity 
exported from Hull was 9,793 tons, against 14,200 tons in 1862. 

inseed cakes have been inactive during the past year. The 
farmers and graziers having been amply supplied with good crops 
of green food and low descriptions of corn, procurable at much 
less cost than cakes, had the natural effect of depressing this 
article. The year opened with a dull market: best American 
barrels offered at 11/, bags 10/ 5s to 10/ 10s; Westerns, 101; 
square Marseilles 9/ 5s; and town-made, 10/ 10s to 111 per ton. 
These prices, however, were not maintained, and by the end of 
March the value of American barrels had receded to 10l, and 
other descriptions in like proportion ; and by beginning of May 
to 91 10s to 9/ 12s 6d for the former description ; arather better 
inquiry, however, slightly advanced prices for a few months, 
Towards the close of the year the demand was less active, but 
quotations varied very little. We quote present prices of barrels 
91 15s to 101; bags, 9/ 5s to 917s 6d; town-made, 9/ 5s to 9/ 10s; 
and square Marseilles, 9/ per ton. 

Olive Oils.—The unusually abundant olive crops of 1862 in 
all the Neapolitan provinces to which we made allusion last year, 
have been succeeded by very deficient ones. In Spain and 
Africa, which were short last, are this season giving us our chief 
supplies. The business done early in the year for forward ship- 
ment was unimportant either for the home or Russian market, 
and prices have remained without material variation throughout 
the year, ranging from 61/ to 587 for Gallipoli, and 53/ to 49/ 


Mogadore. 
Dec. 31, Dee. 31, Dec. 31, Dee. 31, Dee. 31, 
1863. 1862. 1861. 1860. 1859. 
casks casks casks casks casks 
Stocks... 4,088 ... 2,316 ... 2,568 4415 ... 3,404 
Imported 17,945 10,936 ... 12,438 12,812 ... 18,972 
Delivered 16,178 11,188 ... 14,144 12,251 15,004 


Cocoa-nut Oil—We commenced the year with a stock of 
only 1,600 tons of all descriptions ; but the price of 58/7 per ton 
for Cochin, which was reached in the beginning of January, was 
not maintained, as it became apparent the imports to this 
country would be large, and the oil being forced on the market 
on its arrival early in the year, tended further to depress 
it. We give the prices of Cochin each month, showing its 
gradual decline :— 


January 
February 


Reena eee eeeeeeenenseeneeeeees 


Ioirilio®e 


49 - 
47 10 
47 
48 


August 
DORROUII sicccccvnsssnsadancseccccerens 
October ..... 
November 47 - 
TPR ann. cin atgnnncrinnvensiedentaie 47 10 46 10 
Our stocks have continued to accumulate, which importers 
generally prefer to hold than realise at considerable loss. There 
is therefore very little offering, but the requirements for the 
Continent being small at this season of the year, buyers do not 
operate except at prices much below the market rates, at which 
a few small parcels have been forced off. The price to-day for 
Cochin is 46/ 103, and 431 10s Ceylon. Our stocks, imports, 
deliveries, &c., in London during the last five years are as 
follows :— 
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Dec. 31. Dec. 31. Dec. 31. Dec. 31. Dec. 31- 

1863. 1862. 1861. 1860. 1859- 

tons tons tons tons tons 

Stocks ...... 6,896 1,654 3,491 ... 2,508 3,852 
Imported... 15,549 7,790 .. 11,821 «eo 9,069 ... 8257 
Delivered... 10,262 9,626 11,399 ... 10,2038 9,133 
Afloat ...... 2,700 ... 2,836 1277 .. 2,752 ... 2,844 
Dec. 31. Dec. 31. Dec. 31. Dee. 31. Dec. 31. 

18638. 1862. 1861. -——1860.—, 71859. 

£8 £ £ £8 zs £8 £ 

Price of Cochin.46 10 ... 58 ... 50 ...42 - @ 48 -—...40 10 @ 41 
Price of Ceylon.43 10 ... 53 ,.. 49 ...40 10 41 10 ...387 - 38 


Palm oi) has been neglected ; the price at the commencement 
of the year was 40/ per ton for fine Lagos. This price ruled 
with but little change till end of February, when a diminished 
demand and lower price paying for tallow caused a drop, and 
381 was accepted ; in April it again receded to 37/, in June and 
July 36/; at the end of the latter month it was influenced by 
the tallow market, and 37/ to 3715s paid; in August, 36/ was 
again the price; September, 37/. In October an active demand 
caused holders to demand higher rates, and 38/ 10s to 391 
paid. The market again gave way in the following month, 
and continued dull at 36/ 10s to 37/ till the close of the year. 
To-day’s price is 36/ for fine oil. 


Dec. 31, Dec. 31, Dec.31, Dec. 31, Dec. 31, 

1863. 1862. 1861. 1860. 1859. |, 
Qiesdtn: isos. HIG: 1, SUD... DO nc 3 523 
Imported ...... 6,820 ... 8,843 ... 6,602 ... 6,768 ... 6,261 
Delivered ...... 8114 ... 7,113 6,487 ... 6,056 6,374 


Tallow has varied to some extent during the past year. 






— 
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The market opened with Petersburg yellow candle on spot at 
44s, and by the end of January, 45s 6d was reached; in 
February, 43s 9d to 44s 9d were the current rates, and con- 
tinued with but slight change till May, when 42s 9d was 
accepted on the spot; the market rallied but slightly till 
snidille of July, when large speculative contracts were entered 
into, and the price rose to 44s; the value, however, again 
receded to 42s 9d to 43s; by the middle of September, in 
consequence of the Russian reply to the three European Powers, 
the market became excited. and 44s 9d was paid; in November, 
42s 6d to 43s 6d; and December, 41s to 41s 6d, closing at 
41s 9d spot, 41s 9d January and March, and 42s 9d per cwt 
| March delivery. 

1864. 1863. 1862. 1861. 


| Stock this day in Lorton ...casks 71,000 ...55,535 ...54,719 ...72,626 
Price Y.C. spot this day...per cwt 41/9 ... 44/6 ... 51/9... 60/ 
Petroleum has been largely consumed during the past year, 
and an extensive speculative business transacted, which, with 
the fluctuating reports from America, have caused great variation 
in prices. January opened with a considerable fall in price from 
the preceding month, chiefly attributable to large supplies 
coming forward, the ruling prices during the month being 2s 3d 
| to 2s 5d per gallon for best American refined, and crude 19/ to 
21/ per tun. February, 1s 9d to 2s 2d; crude, 17/ to 201. The 
market became quite stagnant in the early part of March, and 
| refined sold at 1s 5d, and crude 13/5s to 141; stocks accumulated 
fast, but towards the close a speculative demand sprang up for 
refined, and prices rallied to 1s 8d, continuing through April 
and May in good request at from 1s 7d to 1s 10d for refined ; 
| erude, 13/ 10s to 161. By the end of June, refined was 23 ld 
spot, and 2s 4d for last four months’ delivery. July, the 
market was excited, and large contracts made for delivery at 
2s 4d to 2s 6d per gallon. August, 2s 4d to 2s 5d spot; crude 
held for 197; and in September 21/ 10s was reached, and refined 
saleable at 2s 6d spot, and 2s 8d last three months. A reaction, 
however, set in in October, and sellers pressed oil on the market ; 
refined offered at 1s lid. November: value varied from 1s 9$d 
| to2s ld refined; and crude, 16/ to 17l. During December, 
crude was 16/ 5s to 161 15s per tun; and refined, 1s 9d to 2s ld 
per gallon, with a rather quict market. The closing prices are— 
American refined, 2s; and crude, 17/ 10s. 
Importation. 
barrels 
To London, refined 97,000 
To Liverpool, of all descriptions...... 145,000 
Stock of Crude—London: 3,199 barrels. 


CHEMICALS. 

Mr W. Caudery (London) reports on the branches of the 
trade in chemicals :— 

Soda Ash, Soda Crystals, Bi-Carb. Soda, Caustic Soda, and 
Bleaching Powder.—Lhe continued absence of shipping orders 
from America, together with an over-production beyond the re- 
quirements for home consumption, caused a dulness to prevail 
throughout the year, and prices in consequence have ruled low. 
The fluctuations were no more than from 5 to 10 per cent. on 
any of the articles except caustic soda, which has been in great 
demand for the last six months, principally for shipment to Aus- 
tralia, &c., whereupon an advance from the lowest point took 
place of about 15 per cent, There are no stocks of any impor- 
tance, either here or in manufacturers’ hands, an improved de- 
mand having been experienced during the last month or two for 
the Continent; makers, therefore, are looking for enhanced 
prices, and not disposed to sell forward unless they obtain them, 
the manufacture being barely remunerative, and likely to be 
affected very considerably by the new Alkali Act which now 
comes into operation. 

Iodine during the first six months was entirely neglected, re- 
ceeding from 4d per oz. for good dry seconds to 34d, which price 
was accepted in May and June, but when in July the value of 
the kindred product muriate potash was reduced about 30 per 
cent. by the introduction of the German into this and the French 
markets, a reaction ensued, and an immediate advance was esta- 
blished, 4d being freely paid, and in August and September 44d, 
in November it reached 43d, and last month the market became 
excited, and large quantities changed hands at from 5d to 6d, at 
which price it closed firm, and still higher figures are expected 
to rule, both stock and make being considerably diminished, and 
the demand greater than for some time past. 

Sulphate Copper, during nearly the whole of 1863 has been of 
slow and uncertain sale, excepting in June and August, when 
some speculative business transpired, which failed, however, 
materially to affect the price ; it opened at 32s, and closed at 
31s 6d, the fluctuation not exceeding 1s per ewt. 

Ammonia.—Sulphate.—The consumption has not been equal 
to former years ; the price did not vary more than 6d per cwt 
during the first 6 months, being 16s for best white in January, 
and 15s 6d in June ; from July to present time sales were made 
at a further reduction of 6d to 1s per cwt, the present price being 
15s, and 14s for brown. 

Carbonate received more than usual attention, in fact makers 
have had enough to do to execute orders ; at this period last year 
the market price was 5}d per lb in casks, in Febrnary it dropped 


Stock, 
barrels 
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to 5d, at which it continued till September, when the manufac. 
turers advanced it to 53d in consequence of exeess of orders, 
and it still remains thereat. 

Alum has been in great request, manfacturers often being | 
unable to fulfil théir orders to time. The price opened for lump, 
loose, and in 10 cwt casks, 7/ 10s per ton, but gradually gave 
way to 6/ 10s in July, from which it recovered in August and 
September to 7/, again declining to 6! 103—the present price. 
Makers have not a large stock, and are looking for a speedy 
advance. 

Sugar Lead.—The demand has been limited, best white being 
quoted at 37s to to 38s, with a few exceptional sales at 6d per ||, 
ewt less. Both brown and grey have been neglected, but during | 
the last month experienced more animation, and prices improved ; 
the manufacturers having reduced their make for some time 
past, consequently the stocks in hand are very small, and pre. 
sent quotations likely to be well maintained. 

Naptha.—Mineral has shown but little alteration in price, 
though orders (mostly for France) have been excessive. It 
ranged at 3s to 4s per gallon up to May, since which it has given 
way about 6d, present price being 2s 6d to 3s Gd. Vegetable 
was almost stationary at 4s per gallon, at which it continues, and 
searce. The consumption was nearly on a par with former years, 
notwithstanding the many other burning products offering. 

Nitrate of Soda.—The quantity landed in 1863 was 3,684 tons, 
against 1,902 tons in 1862. The deliverics during same period 
were 3,835 tons, against 4.729 tons, closing with a stock of 986 
tons, against 1,137 tons. The value has but little altered ; at this 
time last year it was quoted 14/ to 15/ per ton, at which it re- 
mained during the first 6 months, and the latter half year at 15/ 
to 16/, present quotations. Stock small, and the quantity afloat 
inconsiderable, taken in conjunction with the fact that a large 
quantity is now being used for the production of refined salt- 
petre from this article and muriate potash, it is generally ex. 
pected the price will be much higher. 

Oil of Vitriol, or Sulphuric Acid.— The demand has been good, 
both for-the manure trade and otherwise ; the current rate of 
discount ruled from 25 to 35 per cent. off the standard prices of 
#d and 1d per lb, which manufacturers were enabled to allow, in 
consideration of the low prices of the raw materials, but as 
brimstone became scarce, and prices advanced, they cannot now 
allow so much by 5 to 10 per cent. ; the present time is generally 
considered preferable for making purchases for spring delivery, 
but buyers are reluctant, anticipating doing better by waiting, in 
the event of the present high price of brimstone giving way. 

Artificial Manures.—Guano, Super-Phoshate, Lime, &c.—There 
existed a much greater demand for Peruvian guano than during 
the previous season, owing to the reduction in price; this has, 
however, had no effect upon the sales of super-phosphate or other 
high class manufactured manures ; the great care exercised b 
manufacturers in producing articles of an exceedingly high 
quality has met with its proper reward—increased consumption. 
Bone ash has been placed in considerable quantities, and at high 
rates during the autumn ; prices have declined to the extent of 
of 5s to 7s 6d per ton within the last month, but as there are 
few cargoes afloat, there is a tendency to an advance ; I may re- 
mark the quality of cargoes to hand has been very good, in some 
cases analysing over 80 per cent. of phosphate of lime : as this 
is a matter of considerable importance, importers will do well to 
give it due attention. 

Animal Charcoal.—But little has been imported, our home pro- 
duction having principally supplied the demand; prices ruled at 
41 15s to 5/ 5s for 70 per cent. 


TIMBER TRADE. 


Messrs Churchill and Sim (London) have the following 
report :— 


It may already be computed that the importation of wood 
during 1863 for the United Kingdom exceeds the annual supply 
of previous years. The Board of Trade returns for seven years 
preceding 1860 had then shown that the average quantity im- 
ported was scarcely two and a half millions of loads ; in the three 
following years the average became three millions; and as the 
Customs returns for eleven months of 1863 already amount to 
as much, we can fairly assume that the additional supply in 
December will make the imports of 1863 equal to three millions 
_—_ hundred and seventy thousand loads of foreign and colonial 
wood, 


The great importation of wood has not resulted from specu- 
lation in Liverpool, London, Hull, or any of the principal ports. 
It has been spread over the country, with favourable evidence of 
extending consumption. When building materials are exceed- 
ingly cheap, then we have always found the consumption of wood 
to be greatest. 

From the Board of Trade Returns: Woop Imported for the United Kingdom 

in the Ye rs 
1860 
684,015... 
58°,280... 
768,791... 
694,829... 
76,341... 


1859 
733,261... 
514,514... 
739,406... 


1861 
849,888... 
627,713... 
876,729... 
706,806... 

48,323... 


1862 
599,672... 743,000 
501,782... 664,000 
963,338... 1,121,000 
$21,320... 794,000 

51,738... 55,000 


1863 
Colonial deals (sawn wood) 
Colonial timber (hewv) 

Foreign deals (sawn)......... 
Forcign timber (hewn)...... 627,14)... 
Colonial and foreign staves 114,831... 


Total, in loads 


2,729,507... 


2,804,256... 3,109,459... 2,937,850... 3,377,000 
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The trade in London has been somewhat alike in the two past 
ears; there has been preponderance of tonnage last year from 
nade. with a relative reduction from some of the Baltic ports, 
and-taking into consideration the large stocks with which the 
ear began, there. has at all times been sufficient for the demand 
of the respective branches of the trade; and so there will be in 
the abundant stock now collecting for use in the ensuing spring 


til] the time of importing recommences. 
Woop Carcoes Imported into London in the Years— 
1859 1860 1861 
Cargo-s. Tons. Cargoes. Tons. Cargoes. Tons. 






































From Norway «cesesesssecsreesssereeres 263 ... 88,058... 276 ... 88,622... 230... 75,230 
Sweden ..-++ee B88 ... 120,651... 445 ... 133,877... 368 ... 315,472 
SE cxctgecsbssetsernneceersasecse 40 ... 13,114... 71 wo 23,670... 59... 16974 
TERIA. siarsossaessoeviviweserte co ee 249 00. 64,168... 214... 52,070... £27 .00 60,839 
Prussia and Germany  ssssee.esere 402 ... 110,966... 345... 98,652... 271 ... 80,312 
B. AmericaCanada .....e.ceseeee 125 ... 81,517... 169 ... 97,521... 13% ... 105,648 

— New Brunswick, 
Nova Scotia, &c. -98 ... 55,333... 86... 387,860... 92 w» 54,35 
Africa and India—Sierra Leone. 
Moulmin, Australia, end 
DEIBACRirceccceseccorvesesecoeccccces 5D 0 31,536... 68. 82,990... CB we 36,204 
Total .....cccscvcrervesseseerreelOre vee 568,140...1063 2. 565,202...144) ... 545,035 
1862 1SG63 







Cargoes, Tons. 
275 4... 85,566 ... 

coe 147,083 . 200 
14,541 ee 
= 


. 452... 115,851 





From Norway.. 
Sweden. 
Fink nd. 
Russia .... 
Prus ia snd 








Briti h America—Canada.....cccrcecccevereeree 94 .. 68,333 
— — New Wrunswick, Nova 
Sco ia, KC ....ccccccccoee OT coo: BT,T88) ccc. 89! oe ( MOE 
Africa and India—Sierra Leone, Moulmein, 
Australia, aud Aimcrica.......c0-ececseeeeees CB ico GENER cn BH es PEAS 











Total ..c.cccccccccececcccceccesescooseces €02,230 1.15.6 ... 624,110 
Estimated consumption in London of sawn wood, or deals, 


evecce AgGOS.- vee 








battens, boards, and ends, and of hewn wood or timber, square 
and round :— 

Pieces. Loads. 

EE hbo chile din ice nineeeanuhes ZOGO000  .cccccccee 245,000 

Nc tosihih stan namnneniagicidiadins TSO: cccicoens 238,000 

BO ape clk eh taba cee TABI DOO | vccnvicas 221,000 

SEED Wick teense usquldeskeeedian SESB DSO  .ccsecces 257,000 

REND: bctwadveckoareciesésnescccs DIED osisrsces 264,000 

Norway.—Imported. 
1861. 1862. 1863. 

Batterns and boards ...... pieces 614,000 878,000 1,276,000 
SI entcdecsacibidassiscesusaen 129,000 214,000... 227.000 
es cnn augas sasnsecancnudewes 42.400 57,000... 47,000 
SM icesescdiceses<edsvcscecveste 64,000 67,600... 56,000 
SIUIOOOs 5. ccseseccesseess fathoms 19,000 18,000 21,000 


Battens have been imported in almost overwhelming quanti- 
ties, the supply being 50 per cent. more than in 1862, and 
double that of 1861, accounting for the increased tonnage from 
Norway, but our dock stock now shows that the low price has 
| foreed nearly the whole into consumption; Norway battens re- 
ceded to 61 standard for inferior descriptions, from which the 
| have rallied to 7/, and better qualities to 9/ and 10/ standard. 
Deals.—The first quality Christiania white have met with occa- 
| sional demand at higher prices than any other white wood, but 
when the value of second, third, and fourth qualities is sought, 
there is no magic in the word Norway above that of Baltic white 
| wood or American spruce, with which the parallel must be drawn. 
A few yellow, of the best marks, will compare with Russian 
deals; but all secondary shipments have been classed with 
| Swedish. 


1861. 1862. 1863. 
868 cargoes 473 cargoes 431 cargoes 
equal to equal to equal to 


115,000 tons. 147,000 tons. 142,000 tons. 


Mini ccsahincsnesnnsss pieces 1,303,000 1,635,000 1,882,000 
i ctcansasas scans 694,000 902,000 ... 889,000 
MORAIMADOR -....00ccccccceeess ) 80,000 119,000 ... 90,000 

a, - 3,600 .. 35,000 ... 4,000 
equal to ...loads) 39,000 ... 63,000... 44,000 
Lathwood ............ fathoms 573 684 ... 300 





_ This is the great source of supply of foreign deais; annually 
it grows larger, and therefore has the controlling influence in 
our market, There was plenty of good stock to work upon till 
the spring; plenty imported from Gothenburg on the opening 
of the navigation, and no cessation after the Baltic ports were 
opened till now, and many ships having still to arrive. The open- 
ing prices ranged from 10/ to 111 standard for mixed and good 
shipments ; 9/ to 10/ for the next grade; at present the veduc- 
tion of 203 in both cases will show that Swedish deals are de- 
pressed, coasequent on the heavy supply, though as the cheapest 
mill-sawn wood, they have become the most useful article for 
consumers. Battens were thought to have as good a sale as 
deals, which notion was soon dissipated after the early importa- 
tion, with the glut of the same from Norway, and now Swedish 

attens are of rather lower value ; hand-sawn shipments bear the 
very low quotation of 7/ to 81; white and ycllow deals and bat- 
tens alike. 

Russia.—We imported in 1861, 757,000 pieces of deals with 
268,000 battens; in 1862, 922,0000 deals, 407,000 battens; and 
in. 1863, 808,000 deals, with 372,000 battens; the present supply 
being quite adequate. There was very little stock remaining 


in June, when the Petersburg ships arrived; and none of the 
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high class in August; when the cargocs came from Archangel 
and Onega, so that the best red wood has commanded a high 
import cost; Petersburg deals tolerably steady at 12/ 103 to 
13/103 standard; the Archangel and Onega at least 2/ more, 
rising with the autumn freights ; second quality Archangel are 
are kept down by the low valueof Swedish; and second Peters 
burg have no status. Russian white wood was thought to be 
very cheap import at 92 10s standard for Petersburg, and 9/1 for 
Riga, but the quantity overpowered us, and sales as low as 
8115s have been recorded. From Wyburg, Frederickshamn, 
and Narva we receive a good medium article, but the sale is diffi- 
cult when Swedish deals are competing. Wyburg battens con- 
tinue in favour at 11/ to 111 10s, while deals from the three ports 
would be quoted 203 less. Petersburg lathwood was quoted at 
= 103 on the first arrivals, and rose to 101 10s for the latter 
ships. 


Finland.—Some choice mill-sawn shipments from Bjorneborg, 
Abo, &e., have attracted notice; afew battens of the former at 
first brought 11/ standard, but such a price cannot be expected 
for deals, when Swedish stocks of every class predominate; 10/ 
or less is their value. The hand-sawn cuttings of Finland have 
sunk very low, for 7/ standard for battens, 82 for deals; the 
white wood, being of good quality, are worth as much as ill- 
cut red wood. Uleaborg and Brahestadt, though well-cut mill- 
sawn stocks, have not met with ready sale. 


Prussian Ports.—The imports from Prussia in 1861 consisted 
of about 62,000 loads of fir timber, 24,000 loads of railway 
sleepers; in 1862 the relative quantities were 106,000 loads of 
timber, 32,000 loads of sleepers; and now we have to record 
those of 1862, amounting, on estimate, to 69,000 loads of fir 
timber, and 31,000 loads of sleepers ; the year began with a very 
considerable surplus, and therefore a moderate supply has con- 
tentedus. For the public works in progress, full-sized timber, 
of long average, has been taken occasionally, and the prices have 
been less irregular than the varied imports might imply if duly 
surveyed. It is not often in this great branch of the timber 
trade to find, as in the past year, that the import cost has been 
indicative of the market value; the old stocks have gradually 
passed into the contractors’ hands, and no more remains than 
will be absorbed in the usual demand for the spring use: common 
middling Dantzic, from 57s 6d to 60s per load; good middlinz, 
653 to 75s, dependent on size and average; second middling 
Memel, 60s to 67s 6d perload; Riga, 70s to 75s were the last 
improvements ; so little best middling fir is now required, that 
as an occasional import, it does not bear a reliable quotation. 
The undersized, or Mauerlatten timber, of Dantzic and Steitin, 
has been sold from 453 to 55s per load: this sapling timber rules 
with Swedish. Dantzic Deals.—43,000 pieces, chicfly deck 
deals, imported in 1862; 21,000 in 1863. ‘he best classes are 
imported for the navy yards, the most inferior are really not fit 
for ships’ decks, as the price of 12s per 40 feet 3 inches for the 
lowest would indicate, whereas good second quality are quoted 
at 203, and the choice crown at 30s; within these extremes the 
various stocks find their value. Railway sleepers occupy a large 
quantity of the Baltic tonnage; from the Prussian and Russian 
ports we trace the following results :—In 1861, 287,000 sleepers, 
equal to 29,000 loads; in 1862, 525,000, equal to 52,000 loads ; 
in 1863, 492,000, equal to 50,000 loads. These seldom form a 
market stock, but are imported for direct delivery to the railway 
companies, and converted, according to the guag: 1equired. ‘The 
supply from Russia has been preferred, since that of Dantzie has 
fallen off in form and quality. 

British Aeatiinetibele and battens imported from Canada 
in 1861, 2,567,000 pieces; in 1862, 1,151,000 pieces; in 1863, 
2,402,000 pieces: ditto from New Brunswick and Nova Scotia, 
in 1861, 1,625,000 pieces; in 1862, 1,188,000 pieces; in 1863, 
1,252,000 pieces. It has usually been said that the quantity 
from Canada may represent pine deals, and from other parts of 
America spruce deals ; but not so in the past year, for, in place 
of heavy cargoes of pine, spruce have preponderated in the ship- 
ments from the mills on the Lower St Lawrence. The stock of 
colonial deals is now given as 1,296,000 pieces in pine, and 
1,480,000 pieces in spruce. The demand for bright pine deals 
has been steady throughout the season. At the epening the 
rates for first quality of the usual London assortment were fixed 
at 181 to 182 10s standard; for second quality, 12/ to 122 10s; 
end for third quality, 10/ to 10/ 10s; and there has been but little 
deviation from these prices, while it cannot be said that this de- 
scription of stock has accumulated. The supply of floated pine 
deals has exceeded the demand, and as there was plenty of 
seasoned stock when the early shipments reached us, the im- 
portation of dry floated pine (called dry, though in reality mean- 
ing not shipped from the fresh rafts), was more than required: 
of this sort, with considerable quantities of fresh floated, does 
our present stock mainly consist. ‘The quotations of first floated 
have been 151 10s to 16/ standard ; seconds, 111 to 11/103; thirds, 
91 to 91 10s. Of Canadian spruce, we can give but a poor account, 
for, with the exception of choice first quality Quebec, the governing 
value has been that of New Brunswick spruce: the value of first 
quality Quebec has risen from 18/ to 191 10s per 120 of 12 feet 
3 inches by 9 inches, while 15/ to 16/ have been the selling rates 
of all other first quality, whether assorted at the mills on the 
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Lower St Lawrence or at St John and the ports of New Bruns- 
wick; and for second and third qualities we have had a very 
indifferent sale throughout the season, at present quoting both 
Canadian and New Brunswick as low as 14/ and 13/, the shipments 
from Nova Scotia being, as usual, one degree lower. The un- 
satisfactory trade in spruce deals must again be attributed to the 

| depressed state of our cotton manufactures, which, though more 
directly felt at Liverpool, recoils on us in having more floating 
cargoes directed here than our ordinary uses require. 


American Hard Woods.—Of Canadian birch, in 1861, 4,073 | 


| logs; in 1862, 982 logs; and m 1863, 4,980 logs. From Prince 
Kdward’s Island and other of the Lower Provinces, in 1861, 
4350 logs; in 1862, only 487 logs; and in 1863, 2,924 logs. 
There has been a fair demand for choice quality and fresh large 
timber, the Canadian selling at 75s wp to 99s per load, and the 
iower port from 70s to 80s; but for small size, mixed quality, or 
insound birch, there is always a wide interval, 50s to 65s repre- 
senting the difference. Black walnut having become valuable 
for eabinet work, there has been more supply, about 2,400 logs, 
all of large dimensions, for which the prices of 2s 6d to 3s per 
«ibie foot have been readily obtained. Quebec ash imported in 
1863, 1.374 logs, which is nearly double the quantity of 1861 

1d 1862 together: we began at 80s, have had to concede some- 
what; and for second quality, or small sizes, sales at 55s are re- 
corded. Canadian White Wood.—Small parcels are occasion- 
ally boucht; but as it is said to warp, the use of it is still in 
doubt. The quotation is from 2s to 2s 6d per cubic foot. Quebec 
elm timber imported 3,280 loads in 1862, 1,950 in 1861, and 
in 1863 we estimate the quantity as 4,198 loads, for which 
there has been ready sale from the opening of the season till 
now: the best classes of rock elm from 97s 6d to 110s; the 
small dimensions, 75s to 80s per load. Quebec pine timber im- 
ported in 1861, 8.700 loads of yellow pine ; in 1862, 7,500 loads ; 
and the estimate for 1863 amounts to about 18,700 loads. For 
this heavy supply we soon lost the advantage of the high prices 
of 803, 85s, and 90s, and dropped to 75s, 70s, and 67s 6d. 
Much stock remains for sale: for the smaller, or building dimen- 
sions, 60s represents the present value. Of Quebec red pine 
timber the import amounts to 4,800 loads, which is nearly double 
that of 1862 and 1861, and more than we require ; for the length 
and squares fit for yards, spars, &c., the prices have ruled from 
85s to 120s per load. It is diflicult to quote the value of red 
pine, as its use is discontinued. 

Oak Timber.—Quebec oak imported in 1861, 2,400 loads ; 
in 1862. 2.500 loads; and in 1863, 3,100 loads. Most of the old 
stock having been worked off. when the season began fresh 
oak was set high, at 120s to 125s, and gradually to 135s, the 
present price. There will not be much to carry over in stock. 
3altic oak imported in 1863, 3.000 logs and 1,300 planks, which 
is a small import of Memel and Dantzic oak; the Dantzic 
|| plangons, in less esteem every year, sell from 50s to 65s per load ; 
| the curved square Dantzic oak at 80s to 90s; the straight and 
full-sized logs 100s to 110s, some choice ordered parcels have 
brought 20s more ; and Memel oak stands as high as the best 
| Dantzic. For African oak, as the timber of Sierra Leone is pro- 
perly called, there has been no use in private shipbuilding: the 
importation of two cargoes has swelled the dock stock; a few 
| deliveries were made for Government and engineering work, but 
no disposition was manifested to operate in it till the prices were 
reduced to 10/ per load for large sizes and 8/ for the small. 

East Indian Teake.—Imported from Moulmein and Rangoon 
in 1861, 15.000 loads ; in 1862, 30,000 loads; and in 1863 we 
compute the quantity to have been 13,800 loads. The stock col- 
lected here at one time was nearly 25,000 loads, so that the 
present amount of 20,800 loads has to be noticed. Looking to 
the uncertainty of the construction of ships in the navy, whether 
to be of wood or iron, and the increasing number of iron ships 
and steamers in the merchant service, it is not unsatisfactory to 
report the extensive use of teake in contact with iron plates. 
The steady demand for it has kept the price from greater de- 
pression than 12/ per load, either for floating cargoes or landed 
stock, and recently the value has advanced 10s and 20s since the 
quantity afloat did not exceed the outport demand. Three 
several times during 1863 have the Government invited tenders 
for the navy supply, but no acceptance has yet been announced, 
nor has any delivery been made during the past year at the royal 
dockyards. Shipments and direct cargoes have been sent to 
Spain, Italy, France, and Russia; all Europe now seeking teake 
in the reconstruction of their fleets. Some prime timber from 
Borneo has been imported, which for strength and goodness has 
been classified for the best ships by Lloyds’ surveyors. The 
dimensions are unusually fine, the conversion very regular, and 
the strength and weight equal to the best known hard woods of 
Africa, India, and America. * 

Greenheart.—A single small cargo during the year, value 81 
per load, or something more just now. 

Australian Woods.—Iron bark imported in 1863, 739 logs, 
selling from 7/ to 8/ per load, with occasional chances of more 
for great length. 

Masts.—Kaurie pine from New Zealand (some remaining in 
stock) and the Oregon mastsfrom Vancouver’s Isle together, 
will number 566 trees. Theh gh value of the latter is sustained 
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at 91 to 1lla load; of Kaurie pine at 61 10s to 92 per load. 4 
few Riga hand masts valued at 5! to 6/, and the Norway spars, 
whitewood, at 40s to 65s per load. Quebec red pine mastg 
are quoted high, 6/ to 8/ per load; and the yellow pine trees 
of large dimensions vary from 6/ 10s to 9/ per load. 

Freight.—The rates have been higher than usual. From 
Quebec the early charters were made at 293 per load for 
timber, and 87s 6d to 93s standard for deals; later voyages 
were raised as high as 38s and 110s relatively ; but, as usual, 
seeking ships in the St Lawrence were fixed for less before 
the navigation closed, and at last, under an excess of tonnage, 
the opening rates and even less were accepted. In New Brung. 
wick the chartering rates were from 75s to 85s standard till 
unemployed ships at St John took as little as 65s for London, 
and 55s for Liverpool towards the close of the season. In the 
Baltic the rates of Dantzic and Memel were first 16s and 173 
per load, gradually lifting to 19s and 20s towards the autumn, 
At Riga 19s to 23s per load, with the proportionate rise and 
additional freight for wainscot logs. At Cronstadt the early 
rates were about 403 standard; no material change took place 
till 50s was given to close the shipments. From Archangel and 
Onega the chartering beforehand would range from 80s to 903 
standard; for second voyages 95s to 1003 was given. From 
Moulmein 903 per load seemed the lowest, and 105s not un- 
common. 

This review of the various branches of the trade in wood, 
will show that during the past year there has been a progressive 
advance in the consumption. Free and open as as our ports 
are, the wood-producing countries of Europe send us more and 
more annually; each competing with the other in extending 
the trade, and rivalling America in the abundance they can 
supply ; meantime, the contractor, the builder, and every con- 
sumer of wood has at all times at command the best building 
materials, never till now so abundant or so moderate in price. 

London Importation and Consumption of Woop Estimated. 
Sawn Wood, or Deals, Battens, Boards, and Ends, in Pieces. 

1859 L860 1861 1862 1863 

899.000... 929.000... 744.000...1,092.000...1,503,000 
1,905,000...2,301,000...1,998,000...2,537,000...2.721,000 

269.000... 525.000... 394,000... 329,000... 565,000 
918,000... 750,000...1,024,000...1,329,000...1, 180,000 
538.000... 88,000... 56,000... 


35,000... 
13,000... 45,000... 17,000... — 


Sweden 
Finland 
Russia .....00. aes 
Prussia &Grmny 
United States... 


Total foreignim- 
portation ..,...4,057,000... 
Estimated con- 


sumption 


4 


t,585,000...4,215,000...5,343,000...6,036,000 


3,630,000... 


t.191.000...4,210,000...5,010,000...5,877,000 


-2,402,000 


Came: ..ccccccs 1,784,000.. 
New Brunswick 
& Nova Scotia 1,543,000... 


-2,360,000...2,567,000...1;521,000.. 





1,050,000...1,625,000...1,188,000...1,252,000 

Total colonialim- 
portation......3,327,000.. 

Estimated con- 
sumption......3,420,000...2,934,000.. 


.3,410,000...4,192,000...2,709,000... 


.3,371,000,..3,426,000...3 


Totl importation7,384,000...7,995,000. 


3,407,000...8,052,000...9,690,000 
Totl cnsumption7,050,000...7,125,000.. 


.7,581,000...8,436,000...9, 164,000 
Hewn Timber, Spars, Railway Sleepers, &c., in Loads. 

1859 1860 1861 1862 

18,200... 9,800... 10,700... 12,500... 

57,100... 51,200... 39,700... 63,600... 
Finland 2.300... 1,900... 800... 500... 
Russia 26,100...  20,600.. 13,400... 36,100... 
Prussia&Grmny 121,000... 115,500... 91,800... 145,500... 
United States... 10,000... 8,000... 11,500... 


1868 
10,3) 
44,900 

2,200 
28,800 

105,200 


Norway 
Sweden 


Total foreign im- 
portation 229.700... 

Estimated con- 
sumption 


207,000... 167,900... 258,700... 


191,400 


199,500... 195,000... 188,000... 219,300... 211,400 


Canada.... 18,600.. 19,100... 
New Brunswick 
& Nova Scotia 
Africa, E. & W. 
Indies, &c...... 


19,100... 18,500... 36,900 


8,600... 2,900... 2,000... 1,000... 2,100 


15,400... 16,700... 17,000... 
Total colonialim- 
portation 
Estimated 
sumption 


38,100. 38,200... 


55,000... 
con- 
38,000... 33,300... 


38,000... 


52,800 





Totlimportation 267,800... 245,200... 
Totlcnsumption 245,000... 233,000... 


206,000... 
221,300... 


313,700... 250,900 
257,300... 264,200 

We also insert the following extracts from the circulars of 
firms in Canada engaged in the timber trade :— 

The following is the annual circular of Messrs Wood, 
Petry, and Co. (Montreal) :— 

It is a matter no less worthy of remark than of congratula- 
tion, that notwithstanding the continued disturbed state of the 
neighbouring republic, comprising as it does such a large pro- 
portion of the North American continent, we have enjoyed the 
uninterrupted prosecution of our trade here, and, strange as it 


mpuiant as ee 













—_—— ee: 












: Feb. 20, 1864. ] 
, 
; may seem, with in some respects even more than its accustomed 
| degree of prosperity. A bountiful harvest at home has doubt- 
2 Jess contributed in no small degree to this result, and, in limiting 
r the export of cereals from this province, thrown an unexpected 
2 amount of tonnage into our port, which under other circumstances 
| would have been engaged in the carrying of grain. Ship- 
building has received an impetus since the outbreak of American 
hostilities, and our exports generally, as will be seen on refer- 
; ence to the tables, have been unprecedentedly large. 
l White Pine.—The stock on hand of this staple article is of 
. square 13,998,578, against 15,354,942 last year ; and of waney 
e 1,224,365, against 3,949,944, showing a falling off in both 
8 descriptions. Our market experienced considerable inac- 
i tivity at the commencement of the season, partly owing 
1 to the large stock wintered over, a great deal of which 
y was composed of small and inferior, and partly from the 
8 tardy arrival of vessels, the new supply coming before 
j ships were ready to take in cargo; but it soon rallied for 
3 timber of good quality and large average, which kind has main- 
n tained its price Rpeaibien: while small and inferior lots have 
: continued at all times diflicult of sale, except at a figure ap- 
roaching a sacrifice. A considerable quantity, amounting to at 
i east one-fifth of the whole wintering, is timber of small and 
e inferior quality, and held qhiefly in first hands, while all, or 
5 nearly so, of good quality and say 60 feet average and upwards 
l is held by shippers, the amount wintering in first hands of this 
y description being very trifling. A large demand has sprung up 
a within the last two years, as well from the continent of Europe 
- as from the dockyards of Great Britain, for timber suitable for 
z deck plank, caused by the impetus given to the trade in the 
building of iron steamers of a large class. Our Western pine 
via the St Lawrence, has benefited more from this demand than 
that coming from the Ottawa, owing to its length, whilst that 
from the Ottawa excels chiefly in its girth and superior quality 
0 for general purposes. We mention this to account for the dif- 
0 ference of price in this market of the two; the St Lawrence 
; timber of late, and for the reason stated, generally commanding 


" a higher figure than that coming from the Ottawa, notwith- 
standing the superior description of the latter. 

~ Freights, owing to the large amount of tonnage in new ships 
offering in the spring, were very dull, 27s 6d to Liverpool and 
28s to the Clyde being the rates. They rallied, however, and 
steadily advanced towards midsummer, and, after reaching 
38s, again fell off, and the closing rates may be quoted at 293 to 
30s for Liverpool and 4/ 15s for deals to London. 

The following is from the circular of Messrs Forsyth, Bell, 
and Co. (Quebec) :— 

The past season has been one of great activity, and in the 
early part of it great prosperity to mostly all engaged, whether 
as manufacturers or exporters; but latterly, although the con- 
sumption has been very good in Britain, yet the export has been 
excessive, and prices now ruling in the great markets in England 
are very far from remunerative. 

Considering the heavy stock that wintered over, and the great 
supply from the Ottawa and St Lawrence, prices in this market 
have been unusually good, if we except ordinary and inferior 
timber. 

The value of the timber trade to Canada is so great that we 
cannot refrain from alluding to a report that has been circulated 
(but, we hope, without any truth) that it is the intention of the 
Honourable the Inspector-General to levy an export duty on 
a timber and deals. 

The effect of this in England would be nothing, where supply 
and demand regulate prices, but it would be severely felt by the 
manufacturer, and would fall solely on him. 

Three-fourths of our export of timber, and all our deals, have 
to bear a sharp competition with the North of Europe, and so 
greatly has this been felt, that in Sweden, within the last year, 
the export duty has been entirely abolished. The small protec- 
tion we have in England, of 1s per load on timber and 2s per 
load on deals, would be at once repealed if such a measure were 
introduced. Some years ago there was an attempt made to in- 
duce Mr Galt to bring forward some such measure, but he at 
once saw how futile it would be, and in these days of liberal 
commercial legislation we have no fear that the Ministry of the 
present day will adopt any measure of such a suicidal nature. 

White pine has been brought down in large quantity, showing 
the imposing figure of about twenty-two millions, which has all 
been absorbed either by shipments, conversion into deals, loss of 
of dressing, and wharf buildings; but, of course, principally in the 

export, which shows 23 millions, against 154 in 1862. The 
\ stock wintering is about 15 millions, being about 3} millions less 
than at this period last year of square and waney. 

The prices have been very good for fair and superior timber, 
but for ordinary and inferior they have not been remunerative ; 
and we cannot too strongly urge on our friends above to be more 
careful, and, even if their wood is small, to bring down nothing 
but what is sound, straight, and well manufactured. 

Freights have been very variable, opening as low as 27s 6d, 
and then gradually running up to 37s 6d, and later in the fall 
receding to 28s 
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The good prices in England caused the advance, and as the 
exports assumed a formidable shape, and prices began to give 
way in London, shippers got alarmed, and would only charter at 
reduced rates. 

The number of new ships building is larger, we think, than 
prospects warrant, and will be in excess of last year. The dis- 
turbed state of things in Europe may, if war should arise, 
materially affect the annually increasing branch of our business ; 
and with money at 7 per cent., with the prospect of being higher, 
we think the number building quite large enough, and hope no 
more keels will be laid down. 

Although recent shipments of timber will leave a loss, we 
think, on the whole, the past season has been a very successful 
one for Quebec, as well as for our friends in the upper section of 


the province. 
METALS. 

Messrs James and Shakspeare (London) report :— 

Our annual review of the metal trade will show more cheering 
and satisfactory results than could have been anticipated at the 
opening of 1863. Almost all our staple articles were then ina 
depressed condition, suffering from the loss of the American 
demand, and finding no other outlet which could at all compare 
with that of which they were deprived by the long continuance 
of the struggle between the Federal and Confederate States. 
Discounts were also advancing, and being accustomed to 2 to 3 
per cent., the commercial community saw with alarm the Bank 
raise its rate from 3 to 4, and then to 5 per cent.; by February, 
however, money was easier, and the rate was then reduced to 
4 per cent., remaining at that point until November, when it 
was again put to 5, followed by an immediate rise to 6; on 2nd 
December another advance to 7 was made, and the next day to 
8 per cent. These rapid changes had the desired effect, and 
stopped the flow of bullion from this country, causimg also a 
check in the cotton market, and a reduction from the extreme 
values to which this article had been carried; money then came 
back to the Bank, and a reduction to 7 per cent. was made on 
24th ultimo, at which point discounts now stand. In February 
we saw the commencement of an activity in metals which has 
lasted to the present time ; consumers, exporters, and speculators 
have all been operating together, causing a strong advance in 
prices, but though money has lately been dear (at rates even 
which in former periods have caused a panic) each upward move 
has been accompanied by heavier transactions, and, contrary to 
usual experience, the past month of December has been the 
busiest of the year. Great as the rise has been in most of our 
leading articles, it has not checked the demand, and we open 
the present year with trade in so sensitive a condition as to need 
but a little further excitement to push quotations to the highest 
known for some time past. The Board of Trade returns show 
the immense increase which has taken place in the trade, the 
declared value of metals of British produce exported during the 
first eleven months, ending 30th November, of each year 1861, 
1862, 1863, beimg 13,472,853/, 15,420,6981, 18,353,1917 re- 
spectively. 

Iron.— Welch bars were dull in the early part of the year at 
51 10s to 51 12s Gd, and for nearly six months these quotations 
remained unchanged, the demand barely enabling mzkers to 
sustain them ; by the end of June purchasers began to operate 
more extensively, and an advance of 2s 6d to 5s per ton was at 
once demanded. This gave an impetus to the trade, so that 
during July manufacturers were filled with orders at the en- 
hanced rates, and in August a further rise of 103 was declared, 
making the price 6/ 5s per ton. In September 103 more was 
added, and followed by another 10s in the month of Oetober. 
During November the inquiry was somewhat slacker, and the 
value fluctuated between 7/ 5s and 7/ 103; by the close the 
demand had again attained its former proportions, so that in 
December last, we had an active trade at 7/ 10s to 8l, some 
favourite brands fetching 8/ 5s per ton. 

Staffordshire descriptions were likewise dull during the early 
months of 1863, bars, &c., being freely sold at 10s under the 
nominal quarterly rates. In May a better feeling was apparent, 
so that in July prices approximated closely to the fixed rates; 
a strong and steady demand then set in, which, coming on a 
short supply (owing to a strike amongst the puddlers), caused a 
scarcity of some brands, and enabled makers of inferior qualities 
to obtain the full quotations. In August (19th) the puddlers’ 
strike was terminated by conceding to the men the required 
wages, at the same time declaring an advance in iron of 1Us per 
ton. This move gave a great impetus to the trade, and large 
transactions taking place at the higher rates, the iron-masters 
declared another advance of 20s at their quarterly meeting in 
September. The inquiry still continued, and the makers filled 
their books with orders at the full quotations ; by November no 
leading brands were obtainable except at a further advance, or 
“subject to a price to be fixed,” and, so strong was the demand, 
that it was thought by many that the masters would fix the 
prices 303 per ton higher at the December meeting. On 31st 
ult., however, it was decided that an advance of 20s only should 
take‘place (making 50s in all from the lowest point), and the 
quotations “ at the works” are now—for bars, 9/ 103; hoops, 
10/; sheets, 11/ per ton. 
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| continued until June, but 
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Scotch pig was in moderate request at the opening of the 
year at about 54s 6d cas: for mixed Nos. warrants, and continued 
near this figure until the early part of March, when, owing to 
large sales, the price receded to about 51s per ton. At this it 
he attention of the consumers and 
speculators being drawn to the article, a strong upward move 


| set in, and the value was carried to 63s; until the beginning of 
| November it fluctuated between this and 603, when the demand 


becoming greater the price reached 66s 6d by the close of that 
month. From this point it fell to 63s 9d in the second week of 
December, and speculation then coming in with renewed force, 
the quotation was pushed up to 69s 5d on the 30th ult. This 
year opened with a serious fall, and the market has been dull, 
with sales at 65s 2d to 65s 6d per ton cash. 


















1863 1862 1861 1860 1859 
tons tons tons tons tons 
Estima'cd production......+.000 1,160,000...1,080,000...1,035,000...1,000,000...960,000 
Shipmen s and consumption... 1,105,000... 970,000... ‘ 903,000...915,000 
Stock, Dec. 31 775,000... 666,000... 535,000... 455,000.. 
Price, Dec. 31, mix I 3 3d... 548 3d ... 478 Gd ... £08 3d .. 
Average for the year, ditto... 558 9d ... 53s Od ... 498 3d... 538 8d ... 51s 9d 





The exports of British for the eleven months, ending November, 


| of the past three years, have been as follows :— 












1863 1862 1861 

tons. tons. tons. 
Pig and puddled ...........ecceseeeee 447,421 416,667 ... 365,202 
SIND. Sisumickocsnebocntencsnecenses 76,386... 59,169... 69,351 
Railroad (of all sorts).............++ 494.057 ... 372.906 359,223 
Bar, angle, bolt and rod............ 301,109... 271,180 234,904 
Hoops, sheets, and boiber plat 127,194 95,301... 76,721 
WEIRD svswonecescespbon one 18,263 12,343 ... 10,878 


101,014... ° 990,418 

Swedish iron and steel were both extremely quict during the 
first six months of the year, the former then ruling about 4/ per 
ton above the price of Staffordshire bars. When this last began 
to improve, Swedish sympathised with it, and the present quo- 
tations show an advance of fully 20s per ton over that ruling in 
January last. Steel has been dull, and the importations below 
the average; the transactions therefore in this have necessarily 
been limited. 

Copper.—English was dull throughout January, and specula- 
tive lots were forced off at a reduction of about 50s per ton 
under the official quotations ; the raw material was increasing, 
and a reduction ot 9/ per ton was declared on 3rd February to 
meet the exigencies of the market, This fall being larger 
than anticipated, induced all buyers to operate extensively, and 
for early deliveries of raw 40s per ton over fixed rates was soon 

aid; manufacturered being always obtainable at list prices. 
The business done in February was larger than known for 
many years past, and owing to the excessive demand, stocks 
were reduced to moderate proportions. The inquiry continued 
in March, though not to the same extent, and during April the 
only feature to notice was, that a few second-hand parcels were 


Wrought (of all sorts) 99,609 


| offered a shade under smelters’ quotations, which immediately 


found ready buyers. In May the demand increased, many 
purchasers coming forward under the belief that the value of 
copper was at a low average, and were tempted to increase their 
stocks by availing themselves of such lots as offered an induce- 
ment in price. On the 15th of that month the trade issued a 
new scale for rolled copper, which was afterwards modified in 
August, and on this last list of extras all manufactured copper 
is now sold. By June the pressure had increased, and large 
quantities were sold by the smelters, in some instances at 2/ to 


| 4l per ton above their quotations; on 26th they declared a rise 


of 3l per ton, and even then refused to sell raw except at a 
further advance. The effect of this small rise was to check the 
demand during the first fortnight of July, but it soon became 


| apparent that the unprecedented sales of the previous six months 


had told severely on the supplies, and they being now very 
much reduced it was deemed essential to raise the quotations on 
27th of that month another 3/ per ton. During August, the 
market remained in a quiescent state, and the first week in 
September still found the demand languishing, with sellers 
under official prices. Suddenly an extensive inquiry sprang up 
for manufactured for shipment to India, and the transactions 
growing larger from day to day, smelters were soon compelled 
to close their books, refusing to take additional orders except at 
a price to be fixed. On the 12th October, another rise of 
3l per ton took place, which brought out a few speculative 
parcels; these, however, were quickly absorbed, and all subse- 
quent transactious were at the smelters’ quotations. Through- 
out November makers sold cautiously, for they felt that if any 
particular demand were to arise they could not cover sales by 
purchases of the raw material; still the public seemed hardly 
aware of these facts, that the whole of the surplus stock of 
copper in ore, &c., weighing on the market at the beginning of 
the year, had been worked off, and that present supplies were 
scarcely adequate to the ordinary demand. When these things 
became more known, but which was not until December, both 
consumers and exporters bought freely, and speculation coming 
into the market, compelled the smelters to advance quotations 
on 17th ult. 5/ per ton, making a total rise of 14/ per ton from 
the lowest point. These movements did not check the eager- 
ness of buyers, and on Ist inst. another 61 was added to the 
quotation ; thus rendering the value 10/ per ton higher than on 
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1st January, 1863. It seems evident that this last move will 
not check the demand ; already a large business has been done | 
at and near the full rates. Smelters are not ready sellers of 
unmanufactured, whilst buyers seem anxious to secure every, 
available parcel. Should this state of things continue, it js| 
difficult to see to what point prices may be carried ; for until | 
more abundant supply of ore and regulus is brought forward jt 
will be found essential to tempt producers by higher rates | 
thereby enhancing the value of the manufactured article. From| 
the sources of information now available, it would appear that 
the make of English copper for 1864 would, by the absence of| 
sufficient supplies, be reduced to about 50,000 tons (in 1863 the |! 
make was about 65,000 tons, the average of previous years || 
being about 45,000 tons), and calculating 25,000 tons ag the || 
quantity required for home consumption this would leave 25,000 
tons available for export, while during 11 months of 1863 the 
quantity exported was about 40,000 tons. 
The exports of English copper for the eleven months ending | 
30th November, of each year, 1863, 1862, 1861, were as follows| 
(no separate return being given of yellow metal, it is therefore|| 
included in these totals) :— 
1863 1862 1861 
Tons 41,009 26,950 21,138 
Tin.—English opened with a very firm market, and rather || 
extensive engagements were entered into by the smelters for!| 
future deliveries. By the end of February it was found neces. 
sary to advance quotations, which for a time checked business, 
but purchasers soon came forward, and for a short period in || 
March another rise appeared imminent. No further upward|| 
move, however, took place until the end of May, when owing to || 
large speculative transactions in Straits, buyers were induced to|| 
operate extensively in English; smelters, therefore, on the 26th/! 
of that month, made their quotations for common block 12s, | 
refined 1283 per ewt, the highest points touched. Pending the! 
sale of Banca at the latter end of June, the demand for common | 
was limited, whilst owing to the cheapness of refined compared | 
with foreign, it went off readily at full rates. July sales were} 
below the average, thereby inducing a fall at the end of the| 
month, followed in the early part of August by another reduction, | 
These changes caused speculative holders to quit their parcels| 
under smelters’ prices, and the trade became so unsettled that sales | 
were generally made under the officialrates. On 23rd November, | 
a further fall was declared; still underselling continued prevalent, | 
and up to the present time there can hardly be said to be “an| 
official quotation,” as smelters are acting somewhat independently | 
of each other, and alter prices according to their own views. 
On Sth inst. one of the leading houses fixed their quotations at 
an advance of 2s on those of November last, and on the 6th inst. | 
others joined them, when a further 23 was added. Onur list | 
gives the range of the market, but until some understanding be 
come to between the various firms there can be no stand ard list 
of prices. Looking at the value which tin ore rules at in| 
Cornwall, smelting can now scarcely be remunerative, and, from 
the manner in which the trade has been of late conducted, it} 
would seem essential to bring it to a proper condition that| 
manufacturers should buy their experience at as dear a rate as| 
did the smelters some few years ago, when their policy was || 
likewise to overbid each other for the ore, and undersel! one|| 
another in the manufactured article. 
The following changes were made by 
1862, 1863 :— 


oeeeeees seeeeeeeeeeee seeeee sence 


the smelters in 1861, | 














1861 
Jan. Jan. Jan. Mar. Apr. Apr. July July Aug. Sept | 
lio6g. 7. 21, 4. 5. 23, 1. 9. 9. 7. WW 
per per per per per per per per per per per} 
cwt cwt cwt cwt crt cwt cwt cwt cwt cwt  cwt) 
Commen block... 136s...152s...128s...124s s,..121s...1178...114s...1173...120s | 
Refined biock...... 138s...134+...150s... 126s... 2us...1193,..116s.. 


.1193...122s | 



















- 18e2 
Apr. Apr. Aug. Sept. 
3. 21. 5. 25. 
Common block... 1172... 3. 
Refin.d block...... 122s.. \e 
-->. IN ~ 
Feb. May July Aug. Nov. 
24. 26. 24 10, 23. 
Common block... 119s... -118s...115s...1123 
Refined biock...... 1235... 124s...1203...117s 


The exports of English for the 


eleven months ending 30th| 
November, each year, 1861, 1862, 


1863, were :— 
1863 1862 1861 
2,665 3,767 cove 3,901 

Tinplates—For the first six months of 1863 orders were 
limited, and the quotations for both coke and charcoal scarcely 
varied 6d per box. The improvement in iron then caused an 
advance in this article, and with higher prices buyers were 
disposed to operate more freely than heretofore. The prices 
now ruling are about 2s to 3s per box over those in January | 
last, and makers are not disposed to enter into extensive cn- | 
gagements at present rates. 

The weight of tin and Terne plates exported from this 
country from January to 30th November each year, 
1861, 1862, 186%, were tons 35,140; 47,146, and 61,213 re- 
spectively. 

Lead.—During January and February common pig was 
steady, and in fair request at 21/ 5s to 21/ 10s per ton; W. B. 
brand, being in special demand, rose 15s per ton in the same 
period. Though in March other sorts were depressed, this 
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21 
particular mark continued Scarce, and the quotation remained at The exports of foreign Copper during the same period show 
the highest rate, The downward move in ordinary brands went | a decrease, and were as follows ;—~ 
on until the beginning of May, when an American demand 
improved the tone of the market ; 






















1861, 1862. 1863, 
without, however, producing ents: cwts cwts 
any particular change in price. June was quiet, and value still Copper, unwrought and part Wrought... 69,436 .., 166,770 . 
a shade easier; in J uly quotations had fallen to about 207 53, | or 5,7: 


-- 114,419 
tons and 3,472 tons 









»720 tons in 1863, against 8,338 
and W. B. was then reduced 20g per ton, Owing to the makers m0 preceding years. 
having sold on easier terms to the trade. No particular change V e thus have an accurate of 
occurred until the close of August, when common pig being at | which has gone out of the country, but there are no Official data 
30/, consumers and exporters began to operate, and made quota. | f; rom which to ascertain the quantity of manufactured ¢ 
tions firm at an advance of 5s per ton, September and the first | which has passed into consumption in Great Britain. La 
fortnight of October passed away before any further move | the quantity nto home consumption may be 
occurred ; consumers then again came into the market, and | 20,000 to 25,( 7 aps more, The above estimate may 
caused a further ; ; No change was | be an 4pproximation to the truth, Bringing the exports and 
observable in November, but last month business improved, and consumption together, woe have the following figures :— 
103 altogether has been added to the previous month’s quotation. 
The market is now steady, wit 






in the 


account of the quantity of copper 

































































































































































































ORE Copper, tons 
ha tendency to advance. mae ot British manufactured Copper for the first 1] months ouiiil 
€ cal landin a eeencncare 4d 
Imports of Foreign Pie into LONDoN, Export of foreign bars do. WO snindeestsiscuieeskarn: : 5,720 
1863 1862 1861 1860 = ot a 
tons tons tons tons 44.597 
{| Jan. 1 to Dee. 31 4... - 12,752... 10,617 9,318... 9,401 Export of December, OLIN sinnctiiesseisitica nc. 4,054 
Decembor ...........07°°"" 825... 957 691 528 woah 
Iurorrs of Forriey Pre into Liverroot, s i ; : 48,651 
1863 1862 1861 1860 | Consumption of Great Britain, OW Sttosetennd sadsdesstibeninnicanis, 22,000 
tons tons tons tons ee 
} . tae 
{| Jan. 1 to Doe. 31... §99 ... 1497 5 820 2 248 Total quantity of British manufactured consumed and ex. 
December .. ........... ess be 444 dep ie J ported, and foreign bar Copper exported, in 1863, say ... 70,651 
The exports of British lead (pig, sheet, pipe and shot), from Second. Let us ROW ern 
Ist January to 30th Noveml 


er, each year, 1861, 1862 
were about 18,125 tons, 32,768 


Mr J. Pitcairn © 
on the 


Coprrr Trapr. —The year 1863, which has just passed away, 
has been marked by a great develo ment of the copper trade, 
and this fact, along with the serious eae of the news which 
have for some time been reaching of the state of Chili, which is 
the most important region for its supply, may warrant our 
placing the following particulars before our readers, 

Eve entering on the subject, we may remark on the gravity of 
the commercial] interests which are involved. ‘The value of our 
imports of Copper produce in 1862 may be roughly stated as 


about four millions sterling, and the valuo of the ores produced 
in Great Britain and Ireland may be stated as about a million 
and a half sterling. Whilst a decrease of the consumption of 
copper in shipbuilding has taken place, its use has recently been 
enormously extended in the manufacture of machinery, boilers, 
&e., so that the demand which has existed last year for British 
consumption, as wel] as for export, has had no parallel], 
First. We proceed to consider the Position of the trade at the 
end of the year (1863) just closed. 

We refer to the Board of Trad 
and find its imports to be as follo 
Correr—Imports 


» and 1863, 
» and 33,516 respectively, 


amp bell (Liverpool) re 


mine the Prospects of this important 
trade for the year on which we haye commenced. And we shall 
assume that the quantity exported is to continue on its present 
scale, and also that there is to be no check to consumption in 
{ngland. But we cannot assume that the same quantity of 
copper is to be available from Chili in 1864 43 was received in 
1863, the Prospects of the important supply from that countr 
eing now so extremely unfavourable, 4 t J. Pitcairn Campbell 
of Liverpool, in his Copper report of 15th ult., wrote as follows :— 
“The advices from Chili of the drought there existing are 
~ecoming very serious in regard to the suffering of both inhabit- 
ants and animals, and also as affecting for some time to come 
the supplies of copper. The i ines in many direc- 
tions was being abandoned, nor can it be hoped that work will 


be properly resumed til] May or June, when, in the usual course, 
the next Season returns, 


The shipments for the quarter endin 
30th September, were 160, 


ports as follows 














090 qqls pure copper, against 220,000 
qqls in the Corresponding 3 months of 1862, making them for 
the 9 months, 470,000 qals against 720,000 als in 1862, or a de. 
crease of about |} 1,150 tons.” 

By last West India mail, the advices from Valparaiso to the 
17th November are, that, after very careful calculation of all the 
copper shipped so far during the last quarter of: the year, of all 
loading and likely to be shipped (including al] ships chartered to 
date), the quantity to be sent forward is estimated at 215,000 


© returns published in our last, qqls pure copper, Grant that it may be increased somewhat, 


ws :— 
for 11 months ended Noy 








with difficulty can it be brought up to the last quarter of 1862, 
ad ombor 30. eq | 2nd the conclusion is, that there will bea falling off of 11,000 to 
ae , i , ao son 1863 | 12,000 tons of pure copper from Chili and Bolivia this year. 
a ta ofher countries ...tons 99 464  eaaee on The shipments of fine copper from Chili and Bolivia to all 
PERE thataey hte sniainy —— et. SRO parts of the world for 9 months, 1 January to 30 September, were 
ealk eee, ee ; : 
O22... 72.514 ... 71,058 | the following ;— - 
Regulus—From all other countries ve 2,086... 3.466 cue «= 985 ear ; ae ous, 
From Chili 048... 26,355 |. 1¢'o9° lena 
POE cciniteccincuaes 16,048 ... 6,395 .. 16,933 England ................. 502.528 w» 570.906 w. 364,899 
18 184 29 82] 19 218 Other countries ......... 98,405 eee 136,471 eee 104,439 
’ eee avVyOn tee “y~ oO 
Bars, unwrought, &c.—From all other aoa mn on °9 26 
RII: scsoatisisistetc ewts 176,580 ... 140,380 ... 99.189 sa. 000,088 (07,377 469,338 
PRI, a necisnamage n 86,440 ... 103,460 .. 119's00 | and it will be remarked, that the total 
Mette, | (eee 


—_—_—_—, 


falling off in shipments 
263,020 ... 243,840 .., 211,980 


for the first 9 months of this year of 238,029 gqls ig distributed 
thus :—To other countries, 32,032 qqls ; to ngland, 206,007 
qqls, or 9,364 tons, a deficiency which it remains to be seen, when 
the returns of the exports to 31 December are received, is main. 
tained, or whither diminished, 


he imports into Great Britain of copper produce from other 
countries besides Chili, for the first 11 months of the past 3 
years are, more or less, as follows :—Pure copper imported 
18,664 tons in 1861, 18,3] i iy i 


and, as the produce of British mines show year by yeara decrease, 
the quantity for 1864 is likely from this last source to be less 
than 14,843 tons pure, which was the quantity raised in 1862, 

Placing all these results together, we arrive at the following :— 
At the Opening of this year, the stock of manufactured copper 
produce, instead of being 20,000 tons and upwards as at its com- 


The above quantities of ore, regulus, and bars received in 1863 
may represent of pure copper about 34,419 tons ; add, for the im- 


poris of December 1-11th, Say 3,129 tons, and the import for 
the 12 months of 1863 


may be of pure Copper, 37,548 tons. 
‘rom the British mines there has een available during the 
year, say 34,500 tons 3; and we began the year with a stock of 
upwards of 20,000 tons, giving an available supply of say 
72,000 tons of pure copper for the year 1863, 

‘e now turn to the exports as shown in the same returns, 
Which give a great increase in the exports of British manu. 
fone copper during 1] months ending 30 November as 
ollows ;— 

Maxvracrurep CorPer—Exrorts from Grear Brrrary for the 11 
Months ending November 380. 


mencement, is at a minimum, and does not pass 3,000 or 4,000 
1861 1862 1863 tons in importers’ hands. If Chili and other countries were 
ewts ewts ewts even to afford as much copper produce as last year, we do not make 
Copper, unwrought.,.... 81,181 ... 95,809 245,208 the available supply for 1864, from all Sources, at more than 
OOD cnsenscssicaes 314,095... 408,989 | 532,342 about 55,000 tons, while, if consumption and export are un. 

=Sevectinaan ee —. checked, upwards of 70,000 tons are required. . 

395,276 504,091 777,550 
or 38,877 tons i 


n 1863, acainst 25,204 tons, and 19 t : . 
the two preceding years, being a very extraordinary Increase ; and | mand may increase, : nakers of machinery in 
It is to be remarked the incre is distri over a number | this country and on the Continent are like] 
of dn ties, France, Holland, elgium, Turkey, British year as last, and, as a 

dia, &e., 


other countries g 


€ do not see grounds to expect the demand to fall off this 
year ;—on the ——e th 
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has set in, we see no reason to anticipate a diminution in their 
requirements. America, moreover, according to the estimates 
received, is not producing more than one-half its consumption. 

But the question arises, where is the supply for such a demand 
to come from? In Chili a large proportion of the smelting 
establishments are out of work, and the terrible drought now 
afflicting the country will render it extremely difficult to bring 
ores to the coast even after these have been raised from the 
mines. The low prices that were current in England, and the 
heavy stocls at one time held, have led to the abandonment of 
many mines, and: to the closing of many establishments. We 
consider the present position of the copper trade requires the 
immediate and grave consideration of both importers and smelters, 
that the evils which now impend from a short supply may, as far 
as now is possible, be lessened. 
























V.—SHIPPING AND FREIGHTS. 

Messrs Glover Brothers (London) give the following history 
of the year :— 

The trade and navigation returns in 1863 indicate rather 
steady increase and expansion than novelty. The tonnage move- 
ment of the last three years, excluding the home trade and ships 
entering or clearing in ballast, is shown in the following table :— 
































1861. Proportion 
i 
Lons } r it. 
SN ah inns cneeneminbaeun TS 1EBGE5 ccosocccce 59.97 
IIE i nicaticcecemnsansie TESERNEEE: cntdesenosens £0.03 
i tecnscdccecen: | BEREEDED Kacconseeson LOO 
a | ee 62.52 
Fo CILTL = seccvccccccccesssesee TSO DED coscvesconce 1.65 
SDLUE ienisntakcsmodeiet: DEON: - sackashevees 100 
British ae ee 1.24 
Foreign ah ewnebecishen 34.76 
Se abisdsavennansee 28,304,559  ....ccccccce 100. 










The first thing to be noticed in this table is the steady increase 
of the total entries and clearances. Those of 1862 exceeded 
1861 by 500,000 tons; those of 1863 exceed those of 1862 by 
850,000 tons. These figures demonstrate the growing characier 
of British trade, which is the best guarantee for the continued 
prosperity of the shipping interest. Looking to the relative 
participation in this result of British and foreign tonnage, we 
mark another considerable increase in favour of the British flag. 
The British entries and clearances of 1862 exceeded those of 1861 
by nearly i,000,000 tons; those of 1863 again exceed those of 
1862 by 1,300,000 tons. Otherwise stated, the British flag, 
which for some years after the repeal of the Navigation Laws, 
| lost ground with the competition of the other navies of the world, 
| recovered in 1861, 1.80 per cent. ; in 1862, 2.75 per cent. ; and in 
1863, 2.92 per cent. on the total entries and clearances, making 
in all, a recovery of 7.47 per cent. since 1860, in which year the 
foreign participation in our carrying trade was at its height. 
This result arises partly from the large increase in the total 
entries and clearances, of which our own ships naturally take 
the largest share, but chiefly from the continued and increased 
withdrawal of the American fiag. The entries and clearances 
of American tonnage in 1862 were less than those of 1861 by 
775,000 tons. ‘Those of 1863 are still further reduced by nearly 
700,000 tons. The Swedish, Norwegian, Prussian, Mecklen- 
burg, and Oldenburg flags, which in 1862 had shown considerable 
declension, in 1863 have, in most instances, regained their lost 
ground. The flags of Russia, Denmark, the Hanse Towns, 
Spain, and Sardinia, have exceeded their participation of last 
year. It is one of the satisfactory results of a steady increase in 
our trade that so many other nations may participate in the same 
without the occupation of our shipping being endangered. The 
total increase of entries and clearances is 850,000 tons, but tlie 
increase of British entries and clearances is 1,300,000 tons, show- 
ing that not only does British shipping absorb the steady increase 
of the British trade, but nearly 500,000 tons besides taken from 
her former competitors. 


Our import of breadstuffs fell considerably short, and re- 
quires more than a passing notice. The import of all kinds of 
grain and flour for the last three years was as follows, viz. :— 
1851, 16,094,915 quarters; 1862, 18,441,791 quarters; 1868, 
15,991,553 quarters. 

The large decrease in the total, however, scarcely conveys the 
whole truth. The distant markets, viz., those of Southern 
Russia, Turkey, the United States, and Canada, have sent less 
than their usual quantities, and these distant sources of supply 
most affect freight. The import of oats, chiefly derived from the 
nearer continental ports, is upwards of a million quarters in excess 
of 1862, while the import of wheat, derived from the distant 
markets, is three and a half millions short of 1862. The large 
import of 1862 was rather the result of the abundant harvests in 
other countries than of deficiency in our own, though the latter 
circumstance kept the average price of wheat in England higher 
than it had been since 1857. But during the last three months of 
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1862 the enormous import had seriously reduced prices, and the 
tendency downwards, powerfully contributed to by our plentifyj 
harvest, has, with few and unimportant exceptions, continued 
ever since. Hence the grain trade was unprofitable to both im. 
porter and carrier. This did not prevent a large quantity of 
grain coming while the chances of our own harvest were uncer. 
tain, but it caused the subsequent diversion of as much as could 
be diverted, and the shipowner lost employment to the extent of 
three and a half millions of quarters, which will be more easily 
appreciated if we say that it represents 1,750 cargoes of 2, 
each. It was, therefore, not surprising that seeking ships on 
their arrival at grain ports found lower freights than they had 
refused before starting. 

The export of coal for the first ten months of 1863 fell slightly 
short of 1862 for the same period, while iron was in excess by 
150,000 tons. 

The freight market of 1863 had participated in the satisfacto 
trade of the year, with only such exceptions as might have been 
expected. 

East India freights were remarkably steady during the year, | 
Bombay commenced here at 60s to 65s, and closed at 65s to 70s, 
There the rate for cotton averaged 62s 6d, having touched 80s to 
85s in February. Caleutta was steady at 803 to 85s. From| 
Ceylon a good business was done at 80s in the early part of the| 
year, but tonnage offered so freely that rates declined in April to 
75s, they afterwards rallied to 803, but during the last three| 
months have been dull at 75s. 

The rice ports, commencing at 90s, receded in April to 85s, and| 
closed at 90s. 

The guano rate for the United Kingdom was 75s during the 
year, until December, when it rose to 80s. 








From the West Indies chartering was not active on this side. | 
Havana opened at 70s to 72s 6d on the round, and 50s home, 
never exceeded 72s 6d on the round, but rose to 57s 6d home in 
April. The demand for the present Havana season opened 
languidly at 67s 6d out and home ; Jamaica, at 72s 6d; and Porto| 
Rico at 52s 6d home only. From the Mexican ports as high 
1ahogany was paid for ships to run out in ballast. From 
Honduras the rate commenced at 50s, touched 603 in August, | 
and then receded to 46s 6d to 50s, at which it closes. 

From Odessa the rate opened at 403, and never exceeded 48 
here, at which it closed. The Azoff rate was dull all the year 
at 52s 6d to 57s 6d. The Danube rate commenced at 9s, and 
closed at 8s 6d, having touched }0s 6d in August. From Sulina 
the rate commenced at 6s 6d, touched 7s to 7s 6d in August, and 
closed at 6s. Alexandria opened at 5s to 5s 3d, touched 5s 6d in 
August, and receded to 3s in December. The Montreal com-| 
menced at 7s to 7s 6d, reached 8s 6d in August, and then abruptly | 
ceased. From New York ships were taken here at 8s in May 
and June, but the average rate of the year was 1s to 1s 6d per 
quarter less than that figure, whilst on the spot rates opened at 
7s to 7s 6d, never exceeded 8s 6d, and closed nominally at some- 
thing under 5s. Grain freights languished from the beginning to 
the end of the year, and in every market, if we except the Prus- 
sian and Russian ports, whence, owing to the scarcity of tonnage 
and to the apprehension of war, high prices were paid to a few 
lucky ships at the end of the season. 

The.import of wood goods was very large, as we have seen; 
wood freights were, therefore, steady, except in cases where large 
accumulations of seeking tonnage depreciated the value of the 
freight. Quebec was steady during the first half of the year at | 
33s to 34s, and closed at 36s to 37s. 

Both merchants and shipwoners anticipated a repetition of 
the scarcity of tonnage of 1862. The former, acting on this 
belief, offered high rates here, which the still higher expectations 
of the latter led them to refuse. The anticipation was not 
realised, and ships that refused 35s to 37s here, accepted 27s 
to 28s in Quebec. From Miramichi, Shediac, &c., the rate was 
steady at 82s 6d until the end of the season, when it reached 90s. 
Dantzic opened at 16s, reached 18s in July, and closed in Sep- 
tember at 19s. Sundswall opened at 55s, rose to 60s in July, and 
to 65s in September, at which it closed. 

The coal freights of 1863 have been on the whole steady and 
remunerative. Aden, opening at 40/, slowly declined to 361, at 
which it closed. Bombay, opening at 28/, closed at 22/. Ceylon, 
opening at 26/, touched 30/ in April, and closed at 22/. Hong 
Kong commenced at 38/, was 42/ during March and April, touched 
47lin August, and closed at 36/, Shanghai opened at 501, and closed 
at 471, having touched 55/ in October. The downward tendency in 
these rates is explained by the fact that remunerative homeward 
employment was always to be had. In the Mediterranean the case 
was precisely opposite. Homeward freights thence were hardly 
ever remunerative, and shipowners required to be tempted by a 
constantly increasing outward rate. In some instances a igh 
freight was obtained both out and home, but this happened only 
where owners promptly chartered homewards on this side at the 
auspicious moment. Genoa opened at 24/, reached 26/ in May, 
and clos.d at 27/. Malta was steady at 22/ until April, after 
which it fluctuated between 23/ and 261 until October, when it 
reached 27/, and closed at 25/. Constantinople opened at 241, 
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reached 30/ in October and November, and close at 27/. Alex- 
andria opened at 23/, reached 35! in October for sailing ships and 
451 for steamers, and closed at 321. 


The completed figures for 1863 will, we anticipate, show a very 
large increase in steam tonnage, which found ready and remunera- 
tive employment throughout the year. In the shorter trades all 
valuable goods are now carried by steam. The saving in insur- 
ance and in interest of money, and the facility of being able to 
depend on a given number of days’ passage, secure for steam 
ships & preference that sailing vessels will never recover. More- 
over, the great improvements in the construction of steamers, 
and the various arrangements by which it has become possible 
to move goods in larger bulks than formerly, enables the steamer 
to compete at nearly equal rates with sailing vessels. These 
observations, however, apply only to short voyages and valuable 
cargoes. In the long voyage trades steamers cannot compete 
with sailing vessels. This state of facts indicates that the use for 
small sailing vessels in the short trades will decrease, and that 
moderately he vessels adapted for distant trades will be the 
most profitable description of sailing tonnage for the future. 


The effort to change the basis of grain freight from measure 
to weight has not been successful. The tariff that was prepared 
with great care, and which was as equitable an adjustment as 
could possibly have been arrived at, was adopted in the Azoff 
trade only, and that with notable exceptions. In the other trades 
—especially that of the Danube and of Egypt—great objection 
was made to the new tariff as too favourable to the shipowner; 
whilst, more singular still, the shipowners found many faults with 
it as too favourable to the charterers; hence it was not adopted. 
| Manifestly, however, both objections cannot be sound. Both 
| parties expected too much; merchants expected the weight basis, 
| and such a tariff’ as would retain in their favour all the anomalies 
of the Baltic scale ; shipowners expected in exchange for weight 
| such a tariff as would always secure the same freight, whether 
the cargo carried was light or heavy. The result satisfied neither ; 
but as it is an equitable compromise, though not generally adopted 
in 1863, we hope it has at least prepared the way for a tariff 
lof weight, which will be accepted as a boon to all connected 
with the ‘afloat’ corn trade, whether as importers, buyers, or 
carriers. 


VI.—COTTON TRADE. 
LIVERPOOL AND MANCHESTER. 

Messrs John Wrigley and Sons (Liverpool) report— 

The course of the cotton market throughout 1863 has been, 
with occasional pauses, almost entirely favourable to importers 
and speculators. At the commencement of the year but little 
prospect of the cessation of the American war was apparent, and 
each successive month has confirmed the general opinion as to 
its continuance,—this belief, and a gradually reducing stock of 
|manufactures at home and abroad, have encouraged increased 
;consumption of cotton, and constantly afforded strength to 
| holders. 

The table of import comprises a total for the year of 1,935,483 
bales, against 1,445,425 last year, or an increase of 490,058 bales. 
In this excess will be found the arrival of 163,529 bales from 
China, a description little known before the end of last year; 
|—India, Egypt, and the various ports of the Mediterranean, as 
| well as an increased supply of blockade cotton, have also added 
to the excess. 

The total imports for five years are as follows :— 





| 1863. | 1862. 1861. 1860. | 1859. 
bales. | bales. | bales. | bales. | bales. 
American 133,371} 72,006}1,842,897/2,583,021|2,086,091 
East India 1,230,180)1,072,047| 988,942) 568,654) 509,695 
Brazils 136,748) 184,009) 99,224) 103,259) 124,891 
Egyptian | 204,840) 146,615) 97,762) 106,544) 101,424 
163,529) — = — — 
66,870} 20,748) 10,769 9,762 6,766 


Total 1,935,488'1,445,42519,089,59419,366,24012,828,867 


The deliveries to the trade have been much more regular and 
even than last year. The monthly quantities taken after March, 
until December, shows a steady uniform consumption. The 
total deliveries exceed those of last year by 231,550 bales, or a 
weekly increase of 4,450 bales, and have been for 





1863. | 1862. 1861. 1860. 1859. 


bales. bales. | bales. bales. bales. 

American 119,708] 201,7191,688,466)2,243,261)1,906,832 

East India 759,936) 710,952) 357,952) 176,999) 177,482 

114,101) 100,708) 82,361) 118,009) 105,365 

Egyptian 199,252) 120,995) 111,498} 92,362} 98,369 
ae 137,715, — 

Mediterranean and =n ORF onan 

other kinds......... : 50,257) 15,445 
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The export table shows a proportionate increase with the quan- 
tity taken for home consumption, and the export is, for 


1863. | 1862. 1861. 1860. 1859. 


bales, bales. bales. bales. bales. 

American {5,750 36, 262,750} 252,830) 142,200 
East India 544,500) 43% 409,030) 345,820) 272,270 
DU cecansesninasabans 48,050| 25, 1,700] 8850} 7,850 
Egyptian 12,850] 9,0! 3,000] 3,500] 14,650 

China —_— —_ a 
9,800 3,8 740)  — 80 
Total | 60,9501 564,920! 677,220! 609,001 437,050 
Speculators have had a governing influence in the market 
throughout the year, and large as their transactions were in 
1862, they have been far exceeded in magnitude by those of 
this year. The direction of these operations has chiefly been in 
cotton ‘‘ to arrive,” of which the table gives no record, and in 
which an extensive business has been done for months in advance 
at margins very little below the prices prevailing for the moment 
on the spot. India and Egyptian cotton have been the principal 
kinds in request, and the weekly transactions in some instances 
have involved millions of money. In the regular market the 
quantity taken on speculation is materially under that of last 

year, viz. :— 





1861. | 1860. | 1859. 





bales. bales. bales. bales. bales. 
American | 106,150) 256,840) 713,090} 426,590) 201.640 
East Indian............... | 451,720) 618,480] 425,690} 97,450) 27,190 
IIS ss .cnnccdunancteens 52,700) 117,820) 16,770) 3,510 6,130 
Egyptian | 78,490) 124,050) 15,270 5,480 3,700 
64,020 — va 
5,610] 1,670, 1,490) — 50 
758,69011,118,3601,172,310| 533.1001 243,770 

‘he unprecedently high prices of the year have kept many of 
the largest manutacturing concerns of the country a 
closed,—an average currency for cotton equivalent to ‘ mid- 
dling” American, of nearly two shillings per pound, affording 
but little encouragement to the resumption of work. Most kinds 
have ruled from 5d to 7d per lb higher than the average of last 
year, and treble the value of prices in 1861. Atlhough prices 
have not touched a higher pointed than last year, the fluctuations 
this year have been less violent. ‘‘ Middling”’ American, which 
at the beginning of the year was 24d per ib, in the month of 
October touched 293d per lb; China cotton, which was 15d per 
lb in April, afterwards advanced to 23d per lb ; East India kinds 
also in the same proportion. 

The future prospects for the supply of cotton are much more 
cheerful than at the end of last year. The stimulus of such 
prices as this country has been paying for an article second only 
in importance to food is sure to produce increased supplies. 
Estimates of the quantities likely to be obtained from India, 
China, Brazil, Egypt and the Mediterranean, although care- 
fully made, are most conflicting, though all point to a very 
large increase. Supply and demand are drawing near each other, 
and, apart from the possibility of increased supplies from America, 
the void caused by the war is slowly though surely being filled 
up from other sources. The financial troubles so confidently pre- 
dicted may not be so alarming nor so long continued as expected. 
Many foreign markets are now responding to the enhanced value 
of our manufactures, and we look forward to 1864 as likely to 
show progressive improvement in every branch of the cotton 
trade. 

Account of Wrexty Sates, Imports, and Stock of Corron for 1863. 
-——— Weekly Sales. a SS 
To the On Specu- Reported 
Date.- -1863 Trade, lation. Export. Total. 
21,490 ... 22,270 ... 7,580 ... 51,290 
22,810 ... 26,3870 ... 5340 ... 54,420 
13,140 . 7,900... 2,620 ... 22,660 
11,800 ... 7,480 ... 5,180 ... 24,410 





16,180 ... 7,810 ... 6,720 ... 30,660 
11,850 ... 4,930 ... 8,900 ... 25,680 
11,400 ... 1,960 ... 4,890 ... 18,250 
14,450 ... 2,860 .. 6,880 ... 24,190 


14,880 ... 5,020 8,290 ... 28,140 
16,140 6,190 ... 9,750 ... 32,080 
32,240 ... 16100 ... 9,060 ... 57,400 
22,200 ... 4,780 ... 8,640 ... 35,620 


April 2 29,060 ... 8,710 ... 10,900 ... 48670 
23,590 ... 3180 ... 8,680 ... 35,400 
30,530 ... 14,190 ... 19,520 ... 64,240 
26,620 ... 11,810 ... 18,870 ... 56,300 


14,940 ... 2120 ... 7,390 24,450 
48,600 ... 28,160 ... 18,780 ... 90,540 
31,440 ... 12,620 ... 78,270 

.. 1,880 ... 6510 ... 28210 

«- 10210 ... 13,320 ... 58,670 





| 
j 








Date. 
1863. 


jJan, 9%.. 


Date—1863 


Total 1863..... 


1862 ..........02...1185,340 


16... 
23... 
v0... 


April 2.. 
lWv., 
1i.. 


24.. 


Totel, 63..1,669,481 
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———_ Week ly Sales. 

To the On Specn- Reported 
Trade. lation. Export. 
17,182 10,340 6,520 
20,920 5,120 6,050 
28,740 5,590 18,330 
20,060 1,740 10,460 


Total. 
33,992 
32,090 
47.660 


32,260 


22,750 


wade 

27,390 
17,750 
31,640 


20 7 
33,750 


3,530 
3,090 
1,570 
11,410 
11,950 


7,440 
9.010 
7,700 
9,190 
2.940 


33.720 
39,490 
27.020 
52,240 
48,620 


19,560 
37,240 
42,630 
56,080 


4,100 
9,730 
16,890 
39,450 


3,140 
12,500 
19,530 
18,600 


26.800 
59,470 
79,050 


114,150 


24,970 
55,690 
42,790 
30,470 


10,140 
58,040 
56,850 


23,640 


11,870 
19,190 
10,960 
10,37 


46,980 
132,920 
110,600 

64,480 


25,540 
27,440 
45,150 
30,240 
21,740 


3,340 
16,560 
62,440 
56,580 


31,530 


9,620 
16,440 
24,670 
14,660 
10,550 


48.500 
60,440 
132,260 
101,480 
63,820 


16,740 
19,150 
11,370 


37,960 


5,520 
6,120 
5,160 
15,680 


29,910 
33,070 
28,760 


74,800 


7,650 
7,820 
12,230 


21,260 


25,670 
15.690 
14.420 
12,280 


25,650 


15,220 
5,160 
5,180 
2.930 


7,890 


10.690 
11.370 
10,310 

6,390 


9,480 43,020 


coveccce 1824552 ... 758,690 ... 535,200 ...2618,442 


--1113,360 ... 457,780 ...2756,480 
Remarks. 

3.2.30 decline in Brazil and Egyptien; }d de 

.- Bank rat: raise 


Import 
37,005.. 
19,605 
17, 644...595,6 
27,205...406,160...Bank iate 5 per cent. 


rer in Surats. 
1 to 4 per cent. ; jd to jd lower. 


14,497...402,904...Dul heavy morket. 
Middling " 22 cents in New York. 
-Maximum stock. Bauk rite 4 per cnt. 
--.93 cents in New York. Exchange 171 per cent. 


Depressed market. 
arge cxport dema d; 3dto 4d advaner. 
» Id higher in American; id ty lid in Egy; 


15,321...3 tian. 
46,550,..393,642... 
24,018...383,125...3d to 4d higher. 
8 2,521...No fucther change. 
dvance. 


28,665,..350,907.. 3d 
50,654...565,092...Bauk race 34 per cent. China cotton off-ring in quantity 
[at 16d per lo 

°69,702...Bank rate 3 per e-nt. 

.226...4d to ld higher. Large trate demand. 

-d to ldfurther advance. Couside:able import this 
[week. 
.540,254...Bank rate 33 per cent, 


Very littl: change in price. 
72...315,S€2...Bank rate 4 per cent. 


Very little change in prices. 
74 lower in some descr ptions. T 
dto jd lower in im st -orts. Go 
«to $d further decliue, caused by 
32,869...568,355...4d Cecline. 


a’ge import. 
{import agein. 


large imports. 


21,360...352 


456...Market firm, 
§,2 $ 


318,32 -Sieady mare ct. 
-Very little change i# prices. 
1,705...Market hardening; 4d to 1d higher. 


.»-307,346... Large import, includ'ng 7,480 bales of American. 
7 }d higher for some kinds. 
d to 4d bigner. 
29,923...247,459...Large sales this weck; estimated value £53.500,000 
(sterling, 
719...Merket firm; ne change in prices, 
»...Excited market. 14d advance in American; 2d in 
-14d to 24 further advance. [Fgyptia 
-+-201,461...Geo0d demand; !arge operations in cotton “to arrive.” 


25,425...193,545...Much quicter. Blockade cotton bought rather freely. 

-No chavge; considerable opera ions in Ame ivan, 
finimum stock. Large speculative business. 

-ld tw 1$d higher. Very exten ive opera ions “ to arrive.” 

.No change in priccs, except for Ch na cotton, 14 higher. 


$1,923...1 
61,678...) 


23,124... 


-2nd Nov. Isank rate 5 per cent.; 5th Nov. 6 per cent. 
‘o change in prices. {Acvanee in 4 days 2 pr ct. 

--ld to 14d decline, Large import, and dear monty. 

9, 659...1d to 1gu cearer. Good trade, and s;eculative demand. 


62,499...18 
93,041. 
46,083...2 


23,621.. 
k [8 per cent. 
+} to 4) h cher. 
G,884. )...4d to Id lower generally, 
35.514. -4ank rete reduced to 7 p2recn’. 
38,998...281,337...Murket excited and dcarer. Stock only 23000 over 
[weekly esiimates. 


General decline ot 1d to 2d per |b. 
26,912... 





| an observing 
-252,791...Dec. 2, rate raised to 7 per ernt.; Dec. 3, rate raised to | 


| prices of Kast Indian cotton in 1860 were from 4d to 5d per lb, 
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The following table gives the average price of “ middling” 
American, East India, Brazil, and Egyptian cotton, for the last 
ten years :-— 


P? 


aja ot 
_ 


nD 


1859 1860 1861 1862 1863 
94 
+4...174,..234 
§--017$...243 
+1 72...234 


--16}...22 

wee 92 eel The. 24 
2 4.8 1098 oel7 2.28 
veeD fee Dghgeeedhe5H oo0112...18 


Mr Maurice Williams (Liverpool) has the following passages 
in his elaborate circular :— 

When, in 1862, the highest point of the year was attained, 
middling Orleans were quoted 30d per lb, whilst fair Dhollerah 
were quoted only 18d per lb. This year, however, such has been 
the increase in the consumption of East Indian cotton, the pre- 
vious prejudices having been removed, or necessity having com- 
pelled it, that the prices of American and East Indian have 
more nearly assimilated, for, whilst to-day middling Orleans are 
worth only 284d per lb, feir Dhollera are quoted 24d, a differ. 
ence of only 43d per lb, whilst last year the current difference 
varied from 8d to 12d per lb, although the East Indian cotton 
of last year was as a whole superior in quality to that received 
this year. 

The highest prices realised this year were current in the month 
of Oatober, at the close of which middling Orleans were quoted 
30d per Ib, fair Pernams 3034, fair Egyptian, 30d, fair Smyrna 
264d, fair Dhollera, 243d, tair Broach 25d, fair Oomrawuttee 
241d, fair Comptah 244d, good Tinnevelly Madras 26d, and good 
fair Western Madras 25d per lb. 

Such an important advance, considering the great increase in 
the supply of cotton received this year from all the cotton-grow- 
ing countries of the world, is most remarkable, but has arisen 
from the great improvement which took place in the Manchester 
market this year, and which fully realised the anticipation ex- 
pressed in my last annual circular, and alsoin my special circular 
of February last, that the reduced stocks of cotton goods then 
existing throughout the world might be expected to produce this 
year a competition for goods similar, if not to the same extent, 
as that which had been experienced in this market for cotton in 
1862. 

This exhaustion of cotton goods throughout the world having 
at last arrived, and with it an increased supply of cotton from 
other sources than the Southern States of America, has been of 
material benefit to spinners and manufacturers, for although 
they have had to pay higher prices for the raw material, they 
have, by the increased demand for the manufactured article, been 
enabled this year to do that which during the two previous years | 
they could not do—realise a profit by the purchase of their 
cotton, and the sale of their yarn and cloth on one and the same 
day. Last year the only possibility of avoiding certain loss or of | 
making the slightest profit was by speculative purchases on the 
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| part of spinners in anticipation of a rising market, and by holding 
| on to the manufactured article until a further advance in the raw | 
| materialin Liverpool could force the Manchester market to yield | 


a remurerative profit. 

The very material advance, however, that occurred in the 
price of yarns and goods in Manchester this year,—placing as it 
did the spinners in a much more favourable position,—led toa 
considerable increase in the working machinery of the cotton | 
trade of this country, but more especially during the last six 
months, and it is gratifying to think that we can now congratu- 
late ourselves that even should the American war continue for | 
years, the dangers of a cotton famine are passed by and over- 
come, and that we have the prospect of a supply of cotton from 
India, Egypt, Brazil, and other sources, which, if not equal to 
our full desires or requirements, will still give a supply equal to 
about four days per week for the coming year of 1864, 

This question of price is one which it is most important should 
now be well considered, for, independent of the loss to the 
country by paying 30d per lb instead of 5d for cotton to produce 
the cotton goods consumed in this country, the question natur- 
ally arises to every cautious mind—are the present rates current 
for cotton real and substantial, or are they but ideal and transi- 
tory, and produced entirely by the emergency in which the trade 
has been placed by a sudden stoppage in the supply of cotton 
from America? ‘To witness the enormous speculative sales and 


| purchases that have taken place during the last few months of 


this year, and to notice the avidity with which some have bought 
cotton to arrive the first six months of next year, at prices five 
times greater than the value of only a few years ago, would lead 
spectator to think that such parties believed in a 
never-ending war in America, and that, although the current 
und of American from 7$d to 8d per lb, whilst the operations 
just alluded to were based upon 30d per lb for American, and 


| 25d per lb for East Indian, there appeared to them no maximum 


price which cotton could attain, and hence they went on repeat- 
ing the previously profitable system of “ buying to arrive,” for- 
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Feb. 20, 1864.] 


getting that buying at 8d “‘to arrive” with the prospect of ob- 
taining 24d was a much safer operation than buying at 2s with 
the chance of obtaining 8d, more especially as the war having 
now lasted three years, a sudden peace might take place, which 
would be certain to entail most serious losses upon all cotton 
holders. What may be the extent of the losses to be incurred 
when this settlement arrives, it is at present diflicult to prognos- 
ticate, but past experience may indicate to some little extent 
what may be anticipated. Never have prices been so high with 
so large a supply, and with the possibility of a sudden termina- 
tion of a war, which, if it give not an immediate large supply, 
will be certain to allow of a great increase in the growth of 
cotton in the Southern States; and when we consider the value ot 
| the cotton supply to be received and — for at present prices, say 

2s per Ib, for nearly three million bales of cotton in 1864, costing 
about 100,000,000/, the responsibility of importers and merchants 
appears appalling, for to those who have in former years wit- 
nessed losses of fearful magnitude, even at 6d per lb for middling 
Orleans (now worth 283d per lb), the present position of the 
trade may well excite alarm as to the future. 


It is quite evident that if, as appears very probable, Great 
Britain is to be made the cotton depot for Europe until the close 
of the American war, our merchants should be cautious as to 
what price they will be willing to hold a stock of such 
financial magnitude, for to them it must be apparent, on con- 
sideration, that the prices at present current for cotton in all 
foreign markets are far too high to admit of safe or profitable 
importations, more especially when the risk of the market is so 
much against the holder after so fearful an advance in prices; 
and when he may find himself suddenly overwhelmed by 
supplies coming in from all parts of the world, tempted by the 
high rates that have been current the past two years, and which 
is almost certain to occur from the fact that at one-third, if not 
one-fourth its present value, cotton is the most profitable crop 
'thatcan be raised. It is, consequently, quite possible and ‘most 
probable that we shall receive such large supplies the coming 
year as may somewhat astonish those who are sanguine enough 
to anticipate a continuance of the present high scale of priceg 
after two years of such encouragement to the growth of cotton 
| throughout the world. 


Average Weight of Bales.—The average weight per bale of 
the past year’s import of all kinds is 353 lbs, and the average ot 
j}each growth as follows:—American 44} lbs, Brazilian 180 lbs, 
Egyptian 470 Ibs, East Indian 372 lbs, China 200 lbs, Smyrna 
344 ths, and West Indian 200 lbs. The cotton taken for home 
consumption shows an average of 372 lbs, that exported 362 lbs, 
and that remaining in stock 312 lbs. 


Consumption of Continental Europe.—In faddition to the 
exports to the Continent, about 210,000 bales have been received 
by France and other countries direct from the places of growth, 
thereby raising the total of imports to 860,000 bales, against 
716,000 bales last year, and 1,508,000 bales in 1861. Taking 
these figures into account, the supply: consumption, and stock of 
the past three years have been as follows :— 


FRANCE. 
1863. 
bales. 
58,000 
350,000 


1862, 
bales. 
131,000 
238,000 


1861. 
bales. 
105,000 
604,000 


Stock 1st January 
Import during the year 


408,000 
30,000 


369,000 
58,000 


Total supply 
Stock 31st December 


709,000 
131,000 


378,000 311,000 


578,000 


7,270 5,900 

OF THE CONTINENT. 
42,000 
478,000 


11,100 
REMAINDER 

Stock 1st January 

Import during the year ..... eeee 


82,000 
904,000 


520,000 
15,000 


986,000 
42,000 


Total supply 
Stock 3lst Decémber 
Taken for consumption 505,000 944,000 

9,900 
TOTAL FOR THE CONTINENT. 
173,000 
716,000 


Average per week 9,700 18,100 
187,000 


1,508,000 


Stock Ist January 
Import during the year 


1,695,000 
173,000 


Total supply 
Stock 31st December 


933,000 
40,000 


889,000 
73,000 
893,000 


Taken for consumption 816,000 


1,522,000 


Average per week ......... canton, Sagere 15,600 29,200 


I have been favoured by W. H. Parker, Esq., of South Parade, 
Manchester, with the following list of the current prices of cotton 
cloth and yarn, in Manchester, at the close of each month this 
year, with the price of cotton. It will be found interesting as 
showing the eitive advance between cotton and cloth that has 
taken place. 
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List of Prices Curreyt in Mancuester from Dec. 30, 1862, to Dec. 29, 1863. 
= Printers———, M:dda- 
2Gin. 29yds, 36in.50yds, pollams. 
17x16, 16x15, 382in. 24 yds, 391n. Shirtines. 45 in. Shirtings, 
4ibs 20z. 9lbs80z. 14x 1, dibs. 14 x 10, élbs. 14 x 12, 8ibs. 
d ad ad ed sd sd sd 
6 73@E 9 see 12 6@I13 = ...... 17 -@ — 


Date. 
1862. 
Dec. 30 
1882. 
Jan, 27 
POW OO cececsece . 
Mar. 81 ...ccoooe § 
Apr. 28 .... 

May 26 
June 30 
July 28 
Aug. 25 


16 6 


89 in. Jac- 
conets, 
14x l4 

2 Ibs 8 oz. 

sd sa 

Dec. 30 6 44@6 9... 
1863 
Jan. 
Feb. 
March 
April 2% 
May 
June § 
July 
Ang. 
Sept. 2 
Oct. 
Nov. 
Dee. 


39 in. Long Goot 
Cloths. 2nd 


9 Ibs 40's. Orl’'ns. D’heler 
ad sd a d d ad 
17 6@18 0... 25. . 248... 17% 


9B isso BR oe Lenin Shins al 
18 = 00... 2B vce cco BB QB ives, FP eee. AAD 
19 on 9B bcc. 96 Sea S oe. SB tag Oe 
SB ping Bice’ ‘ 2... 173 
Th as, iin | os 
We... Me 4 

BG ‘cee, BB ce 


200 ATE 
326... Stp.. 89.003 
wea BE 5 BBB fics. BO ee, SUR MO BR 
= 216... 33... 30.. 31h... 

Supply.—As regards the supply of cotton for the coming year, 
various opinions have been promulgated of late—some taking one 
extreme and some theother. Considering the great inducements 
held out the past two years to increase the growth of cotton, I 
am myself inclined to believe in a very considerable increase 
upon the past year’s receipts from all parts of the world, and I 
have every confidence that such will be the case, even if the 
American war should not be brought to a close during the year 
1864, In forming this opinion, I am gnided to some extent by 
the fact that price has ever brought forth the supply needed, and 
also that the next crop from India is really the first one which 
will have been so influeneced by the increased value current since 
the breaking out of the American war, as to effect any material 
increase in the growth. At the close of last year I held the 
opinion that the only increase we could expect to receive this 
year from India, would not be so much of augmented growth, 
but would be derived from the accumulated stocks in the interior, 
or the diversion of cotton formerly sent to China. Apart from 
the question of any settlement being arrived at in America the 
coming year, allowing any sudden supply of cotton being re- 
ceived thence, I think that the following estimates will some- 
oye approximate to the imports of cotton into Great Britain in 
1864 :— 

From India 


69..176 
«. IT - 
Bice 17'G 

+ 1738 

+. 176 
B.. 173 

5 .. 17 6 
ee 17 9 

+ 196 


- 219 


The following is the estimated supply for Great Britain for 
1864 as compared with actual supplies in the previous four years, 


reduced into lbs weight : 
1864, 1863. 

Stock in por's Jan.1... 327,540... 433,950 ... 

Stock held by spinners. 50,000 ... 50,000 ... 


Import dusivg the year... 2,800,000 .., 1,932,142 ... 


1862. 1861. 
702,830 ... 594,510... 469,510 
90,000 ... 230,000... 90,000 


.» 3,036,930 .., 3,366,086 


1860. 


Total supply 
Deduct Export 


3,177,540 ... 2,416,092 ... 
800,000 ... 660,950 ... 


2,238,780 ... 
564,920 ... 


3,861,440 .., 
677,820 .. 
Net supply cessesss+ 2,377,540 ... 1,755,142 ... 1,673,560 «.. 
Average weight of bales 553 ... 353 ... 380 ... 
Tora. SurPty, calculated in Ibs weight. 
. 732,271,000 
619,565,000 
636,066,8-0 
1,821,407,000 
1860.. .  1,896,585,000 
Quantity of cotton consumed and yarn produced, and the 
proportional weight of yarn and manufactures exported and re- 
tained for home consumption and stock in each of the past ten 
years :-— 
Goods & Yarns 
Retained at 
Home. 
lbs 
227,236,000 
221,278,000 
232,915,000 
187,850,000 
184,259,000 


225,879,000 
224 928,000 
161,614,000 
*45,000,000 

10,000,000 


Goods & Yarns Goods & Yarns 
Produced. Exported. 
lbs lbs 

691,214,000 ... 463,978,000 ... 
747,486,000 ... 526,188,000 ... 
793,903,000 ... 560,988,000 ... 
735,656,000 ... 547,806,000 ... 
805,000,000 ... 620,741,000 ... 
869,250,000 ... 643,871,000 ... 
983,650,000 ... 758,722,000 ... 
$87,900,000 ... 694,886,000 ... 
454,500,000 ... 375,000,000 ... 420,000,000 ... 
513,260,000 ... 410,000,000 ... 400,000,000 .. 

* Excess of export over production. 


Cotton 
Consumed. 
lbs 
776,100,000 ... 
839,100,000 ... 
891,400,000 ... 
826,000,000 ... 
905,600,000 ... 
976,600,000 ... 
1,083,600,000 ... 
1,007,400,000 ... 


1854 .... 
1855 .... 
1856 .... 
1857 .... 


1858 .... 


1859 

1860 .... 
1861 .... 
1862 .... 
1868 .... 


ee aN tN 


ee ee 
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Messrs Ellison and Haywood (Liverpool) also report as fol- 
lows :—We select seven tables out of the large mass of figures 
which illustrate their cireular :— 


I.—Svuppy anv Consumption.—Import.—The total quantity 
of cotton imported into the United Kingdom in the course 
of the past year amounted to 1,932,200 bales, or 691,847,000 
lbs, against 1,445,000 bales, or 533,176,000 lbs, in 1862, 
being an increase of about 30 per cent., or 487,200 bales, 
weighing 158,671,000 lbs. Of this additional supply the Southern 
States of America, directly or indirectly, furnished 60,150 bales, 
the actual figures being 131,900 bales, against 71,750 bales. 
Considering the difficulties which have had to be overcome, this 
increase is very extraordinary, and far beyond the highest esti- 
mates set forth at the opening of the year. The large amount of 
fixed capital employed in the plantation and preparation of 
sugar, and the impossibility of immediately directing it to other 
uses; the firm foothold of the coffee culture; and the great 
scarcity of labour, have prevented the Brazilian Empire from 
materially increasing the amount of its cotton exports. Had any 
large increase taken place, it must have been at the expense of the 
sugar and coffee crops, but the planters, being sure of a profit 
from these latter growths, and knowing that the character of 
their cotton returns would depend upon the uncertainties of the 
American war, have acted very cautiously—perhaps too cau- 
tiously—and added only 43090 bales to their shipments of cotton 
to Great Britain, making the total 137,900 bales, against 133,810 
bales in 1862. Egypt, with its fertile soil, and its industrious, 
enterprising, and wealth-seeking population, has exceeded the 


most sanguine expectations of the cotton consumer, by sending | 


us 204,270 bales, against 131,700 bales in 1862, or an in- 
crease of 55 per cent.; and the character and spinning 
qualities of the cotton have been so greatly improved, 
by means of more careful cultivation, and the introduc- 
tion of superior cleaning machinery, that the American fibre 
will, when peace shall have returned, find it impossible to regain 
its former dictatorial position in the European cotton markets. 
The imports from Smyrna, an old source of supply revived, are 
placed along with the receipts from Egypt in our tables. The 
total in 1863 reached 44,430 bales, against only 14,800 bales in 
1862, a very gratifying increase of 29,630 bales. India has 
fallen as much below the expectations of Lancashire as Egypt 
has exceeded them. Instead of an increase of 55 per cent., 
there has been an augmentation of only 14 per cent.—that is, a 
supply of 1,223,700 bales against 1,072,420 bales. Had it not 
been for the very unfavourable character of the weather in the 
chief districts during the growing season, it is possible that the 
increase might have reached 400,000 bales, if not more. But, 
setting aside the accidental drawback which produced a bad har- 
rest, it is now manifest that the cotton production of India has 
long been greatly over-estimated. During the last thirty years 
the popular notion, fostered by official sanction, has been that 
India raised somewhere about 6,000,000 bales of 400 lbs each, 
whilst some authorities have gone so far as to speak of from 
$8,000,000 to 10,000,000 bales! Now, during the past year, every 
corner of the Empire has been visited in search of cotton. 
Buyers, rupees in hand, have scoured the country round, from 
the foot of the Himalayas to Cape Comorin, and from the Indus 
to the Ganges, bringing as much cotton as they could get from 
every point, spite of the difficulties and the expense of transit, 
and yet have only succeeded in adding 151,280 bales to the im- 
ports of last year, and barely 540,000 bales to the receipts of 
1857, when the American trade was in full play ; whilst, after all, 
= of this increase is attributed to enlarged cultivation. Had 

ndia been regularly in the habit of producing anything like 
6,000,000 bales of cotton per annum, it is absurd to suppose that 
the exorbitant prices prices current throughout the year would 
have drawn out no more than 700,000 bales, in addition to the 
500,000 usually exported to Europe. There is no doubt that 
India can, if necessary, furnish Lancashire with all the cotton she 
requires ; but to do this time is wanted. The stolid opposition 
of the cultivators to change of any kind, and their especial and 
hereditary distrust of the British cotton market, are not to be 
got overinaday. Even at the end of two years of famine 
prices, the prejudices of the ryots have scarcely been affected, let 
alone eradicated. China, an entirely new source, furnished no 
less than 167,000 bales, agairst no recorded imports in 1862. 
From the West Indies and miscellaneous sources .we have to 
report an import of 23,000 bales against 20,470 bales in 
1862, or an increase of 2,530. The excess is miserably 
small when compared with the total supply from ail 
quarters. As regards the West Indies proper, much the 
same influences have been at work as in the case of Brazil. 
The chief product of the islands and mainland is sugar, 
and the large amount of money invested in machinery connected 
with that cultivation has placed it out of the power of the 
planters to turn much of their attentier to cotton; moreover, the 
scarcity of labour has barred the intrcduction, on a large scale, 
of outside capital and enterprise. 


Export.—As most of the cotton received into Europe during 
the past two years has been in the first instance imported into 
Great Britain, the reshipments to the Continent have been posi- 








tively and comparatively much larger than in former years. In 
1862 and 1863 the exports formed nearly one-third of the im. 
ports; but between 1857 and 1861 the average proportion was 
about one-fifth. The total quantity taken in 1863 was 661,000 
bales, against 564,900, or an increase of 96,100 bales; the week] 
average reached 12,711 bales, against 10,,863 bales. Of the 
amount shipped in 1863, 37,000 bales, against 52,000 bales in 
1862, were taken by the North American States, leaving 624,000 
bales last year, against 512,900 bales in the previous year, for 
the Continent of Europe. 

Home Consumption.—The net deliveries for home consump. 
tion in 1863 amounted to 1,377,000 bales, or 26,492 bales per 
week, against 1,185,506 bales, or 22,795 bales per week in 1862 
—a difference of 192,100 bales, or 3,963 bales per week in favour 
of 1853. By reducing the bales consumed in the past year to 
the average of those used in 1860, that is 429 ]bs, we have the fol. 
lowing result :— 

Corron ConsumMeED in 1861 and 1862. 


Average. 

Total Weight. Total Quantity. per week. 
lbs bales bales 
SN i 1,083,600,000 2,523,200 48,523 
LID scnctiew 508,400,000 1,185,000 22,788 


But a sufficient number of operatives were employed to spin at 
least 25,700 bales per week, of the average weight of 1860. 
[See table No. 14.] It follows, therefore, that a given number of 
hands worked up 11.3 per cent. less of cotton than the same 
number manufactured in 1860, and that, in the absence of any 
alteration in the rate of wages for piece work, the remuneration 
of the operatives was 11.3 per cent. less, which is the same as 
saying that the man who received 20s per week in 1860 for a 
given amount of work, received only 17s 9d in 1863 for a like 
expenditure of labour. This is the average difference, taking 
all kinds of cotton into account, but in respect of Surats alone 
the loss in wages is at least 15 per cent., or 17s against 20s. 
Such being the case, the reluctance of the operatives to work 
East Indian cotton is easily accounted for, and the millowners 
are quite aware that one of the accompaniments of a large in- 
crease of our imports from India will be a general demand, on 
the part of operatives, for advanced wages. As it is, strikes are 
only kept down by the glutted state of the labour market. Other 
things being equal, whatever advance may take place in the rate 
of wages will have to be compensated for either by a reduction 
in the price of cotton, a rise in the prices of manufactures, or a 
division of the advance between both, as the master spinner de- 
rives no benefit from the present low value of labour, while he 
finds it difficult to obtain from the consumers of goods the loss 
of interest incurred by the greater length of time it takes to pro- 
duce a given quantity of yarn than it took to turn out the same 
quantity in 1860. As near as we can ascertain, the averige 
weekly consumption of the Kingdom in 1863 rose from 21,000 
bales in January, to 22,000 bales in March, 28,00v bales in June, 
30,500 bales in October, and fell to 27,500 bales in December. 
The average weekly purchases of the trade in the Liverpool market 
in November and December, were only 21,300 bales and 18,740 
bales respectively ; but the actual consumption was kept from 
falling to these figures by the working up of the heavy purchases 
made during the previous three months. This accounts for the 
small stocks estimated to be held by spinners at the close of the 
year, the total not exceeding 50,000 bales, against about the same 
quantity this time last year, while the weekly consumption repre- 
sented about 27,000 to 28,000 bales of the present weight, against 
18,000 to 20,000 bales at the end of December, 1862 


Supply and Consumption of Enrope.—Besides the 624,000 
bales taken by continental spinners from Great Britain last year, 
287,000 bales were received direct from the countries of growth, 
against 151,000 bales in 1862, and 886,000 bales in 1861, as will 
be seen from the following figures, derived from Messrs Stolter- 
foht, Son’s, and Co’s valuable report on the European cotton 
trade :— 

Imports into Continental Ports. 




















From— 1863 1862 1861 
Great Britain .........006 624,000 .,. 513,000 678,000 
United States ........6. 17,000 22,000 778,000 
SE savlinbenbditeshisniade 13,000 21,000 8,000 
Mediterranean............ 192,000 97,000 66,000 
East Indies .........c0000.. 59,000 3,000 13,000 
West Indies, &ec. .......0. 6,000 8,000 26,000 

ei decticnnictenahiien 911,000 664,000... 1,564,000 
Stock, lst January... 73,000 173,000 187,000 
Total supply............ 984,000 837,000... 1,751,000 
Stock, 3lst December 387,000 73,000 173,000 
Deliveries,,.......s0000 947,000 ... 764,000 ... 1,578,000 
The deliveries were distributed as follows :— 
CONSUMPTION of the Continent. 
1863 1862 1861 
I i isiniites ccbilibanaines 842,000 311,000 578,000 
PRS. ainiichintinknneiscts 138,000 79,000 185,000 
SD icnicamicnsipniaie 37,000 18,000 49,000 
SCIIIIET os snannersonncevece 161,000 102,000 ... 381,000 
Austria (Trieste) ...... 26,000 35,000 ... 71,000 
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1863 1862 1861 
Italy (Genoa) ......+. wees 28,000 13,000 .... 50,000 
Spain ....0 sean vse 110,000 82,000 111,000 
Russia, &6. vccccceceseeee 110,000 ... 124,000 208,000 
Ba cniecicceneivins 947,000 ... 764,000... 1,578,000 


Russia also received about 50,000 small bales from Bokhara 
in 1863, against 80,000 bales in 1862; portions of which, how- 
ever, found their way to England. Adding the above figures to 
those relating to Great Britain, the total consumption of all 
Europe was 2,324,600 bales in 1863, against 1,949,500 bales in 
1862, and 3,941,600 bales in 1861, or 44,703, 37,487, and 
75,798 bales per week respectively. 

Export of Cotton Manufactures.—In table 16 we have given 

articulars of the exports of yarns and manufactures to the chief 
Fistricts of the world during the first eleven months 1861, 1862, 
and 1863; and in table 17 an account of the total shipments of 

arn and piece goods in each month of the same years—the 
figures for December, 1863, being estimated. The total exports 
were as follow between 1854 and 1863—the figures representing 
millions of yards and lbs :— 


Goods. Yarn. Total. 

Years. yards lbs lbs 

SE gh cesiiaanstesin TAY xsesookes FO sasacenas 400 
eS EG siccieses OBS isccesis 420 
ae DOO ™ scuiconts SOT - sébchour’ 650 

NN tha es aa I” oe ae BOP  céstasoes 700 
Ml heckeds SOO:  ccccukis SOR! Mstenre 644 

SU cs cauiipkesekiiewse BE. Ssivasama EE oon 620 

| I ote es Ad cen LODO. ccacasies BIG! cicsaivas 548 
IT ice dees ashanseny DIINO cscoucens SO. ickecns 561 

BO \scoenivenovivesdan Se sivcabins DOM sitseiecs 526 
DY cnitasisensdens nen EAE ‘aconsvane ERP sckcs wee 464 


The Condition and Prospects of the Cotton Districts;—Tables 
M4 and 15, compiled from the monthly reports of Mr Maclure, 
the honorary secretary of the Central Relief Committee, convey 
the very gratifying information of a decrease of 79,954 in the 
number of unemployed mill hands, and a reduction of 275,877 in 
the number of appliconts for relief, since the opening of the 
lyear. The slight, and it is to be hoped temporary, increase of 
indigence which took place in November and December, was the 
result of a curtailed consumption of cotton, brought about by 
| influences hereinafter described. The reduction of the first and 
| second columns of table 14, given in the fifth column of the same 
table, is based upon the more extended information contained in 
| Mr Maclure’s reports. The monthly variations in column 4 were 
|owing partly to the returns from some of the minor districts 
coming in too late for insertion, and partly to the gradual reduc- 
tion in the total number of operatives, by removal to other places, 
or new occupations. The most complete enumerations made 
| were those taken in March and December. The census of the 
| former month showed a total of 549,075 operatives, but as these 
| figures included 11,378 hands belonging to the silk trade, the real 
| number of cotton operatives was 537,697. Since then, the num- 
| ber has been reduced to 503,728, 18,244 persons ‘‘ having emi- 
| grated to the United States or the colonies, or migrated to some 
| part of the United Kingdom, and 15,725 having found employ- 
|ment in other occupations in the cotton districts.” Assuming 
537,697 to be the maximum number of people engaged in the 
cotton trade before the famine, and 48,500 bales per week to be 
their average weekly requirements for full time, the cotton con- 
sumed per week in each month of 1863 was as stated in the last 
column of table 14. A further calculation shows that, with the 
falling off which has taken place in the total number of opera- 
tives, Lancashire now requires 3.000 bales of cotton Jess per 
week to give her hands full employment than she did in 1860. 
As the supplies for 1864 will come forward very slowly during 
the early months of the year, there will not perhaps be any im- 
portant diminution in the distress among the workpeople until 
the close of spring; after which, however, we may look for such 
a progressive increase in employment as shall, by December, 
leave but few idle hands in the cotton districts. 

Sales of Cotton Afloat.—It is high time that something should 
be done with a view to place these transactions upon a sounder 
footing than their present very unsatisfactory basis. The fact 
| that no money changes hands at the time of contract gives un- 
| bounded speculative facilities to men of limited capital and 
| Others of no means whatever, and enables them to make engage- 
| ments which in the event of a serious drop in prices they would 
| never be able to fulfil. So long as prices continue to advance, 
all is smooth enough, but with a contrary movement of any im- 
portance there would be a general financial upturning, in which 
the strong and the weak, the legitimate trader and the reckless 
Speculator, would come down together. At times, during the 
past year, these transactions exceeded in volume those in pro- 
| Guce on the spot, and the difference in price which usually exists 
| between cotton afloat and cotton in hand was swept away. It 
18 easy to perceive that a better scheme for inflating prices 
could not be invented ; and on this account alone the conditions 
of sale require immediate revision. As we consider the mer- 
| chant or seller to be the only party entitled to security, we sug- 
gest that when the price of fair Dhollerah, on the spot, is over 
20d per Ib, the buyer of Surats to arrive should pay a deposit 
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of 31 per bale (equal to 2d per Ib) at once. and be held liable to 
further calls of a like amount for every fall of 2d per Ib which 
may take place in the market between the date of sale and the 
date of arrival. 

Time Bargains.—We should be glad to see the market entirely 
clear of these transactions; but, if they are to remain, we con- 
sider the buyer to be entitled to quite as much protection as the 
seller, and we therefore suggest that both of the parties to a 
contract pay each a deposit of 31 per bale at the time of sale ; 
that the buyer be called upon for a further sum of 3! per bale 
for every fall of 2d, and that the seller pay a like amount for 
every rise of 2d that may take place between the date of con- 
tract and the time of settlement. 

The deposits, in all cases, to be placed in the hands of a 
banker, at the current rates of interest. 

This is a mere outline, but practical men can fill it up for 
themselves. It is obvious that the amount of the deposits will 
have to be varied to meet the fluctuations in prices and the dif- 
ferent descriptions of cotton dealt in. 

We may be told that such conditions, if brought into prac- 
tice, would hamper trade. Our reply is, that the only people 
who would be hampered would be those who could not find. the 
needful to pay the deposits, and we should be glad if such people 
were excluded from the trade. 

(8.)—Estimated Average Weight of Bales Imported into Great Britain. 














































East 
Egypt West India 
Ameri- and India, and 

Years, can, Brazil. Smyrna. &e. China. Total. 
1868...... 438 180 447 200 353 358 
1862...... 435 180 ... 450 . 200 ... 380 369 
186L...is» 447 180: ... 480: .... 200° ..... 380 415 
1860...... 445 BOL? cc. SOBs ccs. BOR. OS 425 
1859...... 447 BOR 5 e.: SOR. ce. SOR a Oe 421 
1858...... 445 181 855..... 180 387 420 
LSBFiesce C58. 5c: FOR. BAB ae: VIR as OF 404 

(9.)—Consumption of Cotton in Europe. 
c—-Great Britain-——, ——F ranee. 

Years. Total. Per Week. Total. Per Week. 
LEME Secotedecense 1,377,600 26,492 342,000 6,577 
1862 1,185,500 ... 22,795 811,000 . 5,981 
TORE iocticccosee 2,363,600 ... 45,454 578,000... 11,114 
SOB vecccdsccens 2,524,200 ... 48,523 ... 621,000 . 11,824 
i ee 2,296,700 ... 44.167 ... 529,300 ... 10,096 
TRGB i: .ccsnvscese - 2,174,500 41,817... 517,000 9,942 
ROBT: ccvsnsievess 2,031,400 ... 39,065 . 447,000 8,596 

Rest of Continent -———All Europe-——, 

Years Total. Per Week. Total. Per Week. 
LEED sivonsase 605,000 11,634 2,324,600 44,703 
SUE <ncauiees 453,000 8,711 1,949,500 37,487 
EGGS: sccgeceee 1,000,000 19,230 8.941,600 75,798 
ROMO isconsexs 1,067,000 20,519 4,212,200 80,966 
1859 1,020.000 19,615 8.841,700 73,878 
TRRP sissisecs 932,000 17,923 3.623.500 69,682 
TRE Lececive es 776,000 14,923 8,254,400 62,584 

[10.j|—Srock in the Ports of Europe at the close of each year. 
Great Rest of 

Years, Britain. France. Continent. Total. 
SOE sepdevianets 827,500 31,000 6,000 364,500 
LOUD -saccctssncse 33,900 58,000 15,000 506,900 
SD entancnasenn 699,300 131,000 42.000 872,300 
RU cacstcnnrens 594,400 105,000 82,000 781,400 
RUPE Gescclescoas 469,500 41,000 60,000 570,500 
SP hiveseessis 372,000 131,000 54,000 557,000 
DOT vssisccenats 452,600 84,000 90,000 626,600 


(11.)—The American Crops of 1857 to 1861, and their DisTRIBUTION. |t 
sa expert to- 

















Receipts at Great Other 
Years. the Ports. Britain. France. Countries. Total. 
1861......c00086 3,656,086... 2,175,225... 578.063... 374,280... 3,127,568 
DSGD Li rccccosee 4,675,770... 2,669,432... 589,587... 515,154... 3,774,174 
1859.....cccceee 0,907,482... 2,019,252... 450,696... 551,455... 3,021,403 
EE 3,113,962... 1,809,966... 384,002... 396,487... 2,590,455 
1857....ccccscee 2,999,019... 1,428,870... 418,357... 410,430... 2,252,657 
Deliveries Consumption 
to of Stock 
American Southern close of 
Years Spinners. States. Season. 
LINPITAS abécdabicdinc sobvipieacsiaens 848,740 ...... 170,000 ...... 83,187 
DOULA scnshducseredandcktacgenedic 978,048 — ...00 154,000 ...... 227,708 
MR iudddsccnditicncpnauieicdeces 937,G81 i: ...... 143,000 ...... 149,237 
RUNNE desudadanesekertnnnetbanmeinats 595,562 ...... 125,000 ...... 102,926 
BONE ictintketdbneianaekacnsapnentan 819,986 . ...... LED xadece 49,258 
(12.)—Esrmates of Surrry for 1864. 
Messrs 
Mr Mr Whit- Messrs 
Ash- Chee- worth Neill 
"Sources of Supply. worth. tham. Bros. Bros. Our Own. 
ROR dec scsKeb ayedee 1,550, - 1,500, ... 1,650; ... 1,650; .... 1,750, 
America........0.0000. 140, 100 15Q):.... 140)i..... 180 
Egypt......... dep) ae 300... 325,.... 30Q:..... 26g 
Turkey and Greece 350, 150403. SBR TORS... 16 
Italy and Malta...... 1G yin. sen 25, ee 18,250 25, 
SRP MMELA ss ccecascnecss ) (0: 185, 260.05: -290G'..:.,: ae 
China..... ee oe | Re a 
WestIndies, &c....) Ch. OR 0. a. 
TOR iscsi ivicke 2,825, 2,445, 2,915, 2,665, 2,780, 


Unit 000’s omitted: thus, 1,550,—1,550,000. 
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(14.)—Srare of EmproyMent in the Cotton Districts, and Amount of 
Cotton Consumed in the last Week of each Month of the past Year. 


(Feb. 26, 1864. 


Exports to the Bay of Bengal. 


[st and 2nd 

Columns Cotton 
reduced to con- 
Total. Full Time. sumed. 
586,723... 227,636... 20,500 
547,563... 224,699... 20,300 
549,075... 239,534... 21,600 
537,780... 264,017... 23,800 
526,948... 278,065... 25,300 


540,468... 301,685... 27,200 


Number of Hands.—————,, 

Full Short Unem- 

18638. Time. Time. ployed. 
January. 147,542... 160,180... 228,992... 
141,587... 166,225... 239,751... 
March... 158,711... 149,898... 240,466.. 
April ... 192,527... 129,741... 215,512.. 
May...... 205,978... 129,771... 191,199... 

June ... 284,642... 125,097... 180,729 


July ... 235,827.. 
August... 242,446... 
Septmbr 267,962... 
October... 266,401... 


121,718... 178,205... 585,750... 
120,251... 171,535... 5é 
104,198... 160,835... 
106,857... 154,219... 527 
Novmbr. 248,824... 116,615... 159,117... 524,556.. 
Decembr 238,278... 116,412... 149,038... 503,728... 
Average. 215,060... 153,417... 189,133... 557,609... 285,166... 25,700 
(15.)—Nuper of Apriicants Relieved. 
By By both 
Guardians Guardians 
Months. (outdoor) and Local 
1863. only. Committees. 
January 82,156 138,889 
February 65,946 141,019 
March . 70,500 133,002 
i 69,515 114,657 
67,766 93,124 
73,268 78,175 


802,686... 
$11,571... 
326,760... 
. 328,910... 29,600 
316,489... 28,500 
800,000... 27,000 


27,300 
28,100 
29,400 





By Local 
Committees 
only. 
235,741 ... 


233,564 


Total. 


456,786 
440,529 
426,411 
364,419 
294,281 
256,230 


180,247 
133,391 
104,792 


78417 
85,264 
87,079 
79,161 
80,468 
82,944 


56,718 78,980 
70,403 
55,630 
50,352 
52,309 


57,617 


214,115 
205,261 
188,625 
168,170 
170,850 
180,909 


August 
September....... 
October 
November 


December 40,348 


-« 80,681 ... 122,994 ... 280,948 
Messrs Gladstone, Latham, and Co. (Manchester) report— 
When reviewing matters twelve months ago, we concluded 

the remarks which we had to offer on the markets for cotton 

and its products with hopeful anticipations of the manner in 
which one of the most important branches of the trade of the 
country was passing through a great trial. Nor have the 
expectations formed been disappointed. At the commencement 


Average...... 76,873 


of the year no fewer than 90 per cent. of the operatives usually 
employed in the cotton trade were stated by the Central Com- 
mittee to be receiving relief; while the returns for December 
show that 57 per cent. have found occupation, and that the 


number relieved had been reduced to about 180,000. Of this 
number 149,000 are stated to be out of work; and, although it 
is scarcely probable that any increase of employment will take 
place until the supply of cotton expected begins to arrive 
freely, or prices give way sufliciently to induce manufacturers 
to set machinery now idle in motion, the arrangements exist- 
ing to deal with the unemployed are such as to mect the 
distress in the most satisfactory manner. 

Large exports of cotton are now making from Bombay, and 
heavy arrivals must ere many weeks elapse begin to pour in. 
Meanwhile it may be expected that heaviness will continue 
to prevail in this and in the Liverpool markets, but especially 
the latter; and the resumption of business, and the demand 
for manufactures for shipment, must depend upon the establish- 
ment of prices less elevated and less dangerous than those 
now current. We need scarcely draw attention to the fact, 
that as the value of cotton has been raised so much above 
the real cost of production, a great fall may take place 
without destroying the interest and the zeal at present existing 
in the cultivation of the staple. 

The exports to India have been ample, looking as we now 
must do so much more to value than to quantity, and the 
stock-taking at Calcutta, on 3lst December, is looked for 
with some anxiety. If, as many anticipate, there are no 
undue quantities held, it may reasonably be expected that 
business, which we learn by telegraph had been almost en- 
tirely suspended during December, would revive, and the 
favourable accounts and orders received from the upper 
provinces of India would at once have a good effect. Expe- 
rience is still wanted to determine the consumption practicable 
at the prices necessarily current under the new condition of 
affairs in cotton; but the results of the operations during 
the past year in India do not show that any stoppage of 
demand has as yet taken place in cousequence of any advanee 
established in the values of goods or yarn, and the appre- 
hensions entertained in this respect have so far proved to be 
groundicss. 

Exrorts to the Bay of Bengal. 
Plain Cottons—, cm Cotton Twist Zs 
Years. pkgs £ bales lbs £ 
Average for 6) 


years, ‘51-65 21%901...2,783,989......87,730...18,044,132..._ 901,160 
770,866 


eve 117,824...2,869,875......28,582...18,511,971... 
TN i itcntainis 208,980...4,927,046......53,548...24,878,424...1,336,127 


c—Plain Cottons-—, c—— Cotton Twist——__, 
£ 


bales 
57,515 


pkgs £ 
1B5O. ..wesseeneee - 266,514...6,812,430 
i 209,356...5,417,214 


WEE ccenssouspeowes 208,805...5,266,549...... 86,456 
1862... 137,864...4,251,020......24,194 
- 118,065...5,263, 164 30,485 


Ce Woollens——, 


Years. pkgs £ 


Averago for 6 years, 51-6... 3,634 ... 168,683 
194,540 
157,670 ...... 2.301 ... 


4.008 ... 
8,550 ... 
8,256 ... 156,16 


1,950 ... 124,80 


. 172,58 
299.78 
SIDOR, cance csaatceueabedanieass 5,073 ... 292,76 


Exports to Bombay. 
: c—Plain Cottons—, — 
Years. pkgs £ bales 
Average for 6) ‘ on a 
Average for 6) ¢1 095,..1,388,789......21,996 
« ») 


60,454...1,131,626... 
124,227, 
2,993,986 


126,204.. 
80,057...2,373,098 
108,901...4,561,254 


—Woollens——, 


Years. pkgs £ 
Average for 6 years, 51-6... 1,272 ... 56,68 
soe §6896,51 
vee 130,56 
90,36 
we 45,90 


-« 83,28 
1,805 ... 103,85 
8,923 ... 214,14 


StaTemMENT of Prices of Manuracrurep Goops, Corrons, and Yarxs, | 


48,719. 


---10,140... 
+03, 949,988...... 28,313... 
..3,483,845...... 41,385... 
14,687... 


.3,066,152...... 17,461... 
16,002... 
18,870.. 


lbs 
+0227, 209,721 «1,614,409 
--22,961,469...1,842,18) 


«017,732,722...1,066,447 
11,246,617... 940,984 
.«-15,100,957...1,867,523 


c—Umbrellas—, 
pkgs £ 
1,425 ... 23,541 
2,868 ... 51,194 
34,516 
24,830 
43,150 


l 1,422 ... 


7 2,523 .. 


1 AUER ose 
1 1,590 ... 
7 1,728 ... 


83,659 
29,108 
40,231 


Cotton Twist———, 
Ibs £ 


w+ 6,294,598... 266,847 
3,101,948... 175,336 


8,732,657... 425,380 
2,745,837... 724,848 
4,445,524... 256,573 


5,581,428 
4,802,465... 
6,079,743... 


$22,968 
382,653 
704,828 


c—Umbrellas—, 
pkgs £ 

0 389 ... 7,842 
6 523 ... 9,260 
0 329 ... 5,741 
5 452 ... 7,990 
B ns60 821... 5,291 


3. 901 ... 14,890 
ee 
2 277 ... 6,767 


for the Years 1861, 1862, and 1863. 


Grey 
Shirtings Grey 
39 in.by Jac- Grey Grey 

38 yds. conets. T’cloths. L’cloth 

7 lbs. 56rd. 4$1bs. 

1861 s d ; 5 d 
January .. 4}... é Riss he Gas 
February . 6 sa™ : B 00 
March 


d 


QIN 


August 

September.. 
October eee 
November.. 


anna) 


me 


December... 


o 


1862 
January .. 


February .. 


July 
August 


September. 


October ... 
November.. 
December.. 
1863 
January ... 
February .. 
March 


September. 
October ... 
November .. 
December .. 
1864 
January 5. 


8} lbs. 


10}... 


6.2. 
7}... 
10}... 
10}... 
Bisse 


104... 
10}... 


Dies 


« 
Di ese 


Gi ise 


Amorican 

Surat Cotton. 
s.Cotton. Fair Mid- 
Fair. Bowed. dling. 
a 


crore or 
o 
Q 


Dopp pon 


MP W119 
Gojes Apo facto se fee Token 


or 


12S 
apa eS 


D 


CP 


lwp he 


pes ek et te ft ft 
Ct Go He Oo Oo 09 19 


_ 
oo SrODPmsD 


lh 
“eon es 
Dope pt op tt pe 





o-— © ~~ toe @ a 








a a i i A ee ee 


; 














Feb. 20, 1864.] 


Cotton Yarns—Fair Quality. 


30 50 70 90 100 
a a d d d 
ll UO es BEB we TT ee, ww 8 
February... 9F ov 11s iaoats Oe a id 
ieee caseoe OF coo TNE ane Ghose 20h ee. 284 
: 2 164... 203 234 
April .....++ se ae oven . iS 20 233 
May sseeee 10k 4 12h ~ 16h ue 20h ae 235 
Bie iscccsce 105 oan oo RM exe Se . 284 
Sepeece 105 a ee hie Oe 20 
ye bosons ie Re ae we 2 03 
September... 1l . 13 Wn 18 oie: ee Ses 
October .....- 12 15 eee BRR Sig 2 1 
Novomber... 12} 154 ° 19 2 0 2 2 
December... 12 15 o. 18} 22} oats 
1862. 
January....... 12 15 184... 22% ete ee 
February ... 124 16. oe Sean ee hs ce 4 
March ..... 124 - 16% 208) oc 27 OR 2 ES 
April .....0006 124 ae TEI ec 
BNE cevsaers 2 co 20 w. 2L we 38 
es. POR ce BTR ee BRE ee RE ee OY 
Diigo iasssees eo OI 20 92 ON nt 92.0 
gust... 193 2 0 2 4 2 10 3 OF 
~~ (2 f 2 5 210 4 3 6 
September... 4 “93 2 6 3 0 3 6 3.8 
October...... 21 2 2 2 9 8.8 38 6 
November... 21 oats aed ae 2 8 ® 3.8 
December... 21} oy a 3 0 sc 
1863. 
January...... 22 we. a oe 29 3 0 8 8 
February... 21 2 4 5°'9 8 1 8 8 
March ...... 22 2 4 29 3 0 3 2 
April......+2 222 2 44 2 8} 3 1 3 3 
May ......... 224 2 5 o¢ 3 0 hs 
BME scscece 224 2 4} = 2 114 8 1} 
July ....00000 21 ooo 2 23 2 6 2 10 8 8 
August ...... St 4c. S04 or 7 211 3 1 
September... 2 3 2 7% 211 3 3 3 6 
October...... 2 6 2 10 8 3 3 7 3 9 
November... 2 6 2 li 8 8 8 7 8 9 
December... 2 5 2 10 3.1 8 5 8 7 
1864. 
|January 5... 2 S$ ... 2 104 oe. ee ee 


VII-—GLASGOW AND CLYDE TRADE. 
Messrs John M‘Ewen and Son (Glasgow) report as follows 
jon the Scotch iron trade :— 


After nearly six years of depression, the iron trade has at 
length, in the past year, entered upon a new period of prosperity, 
beginning, as in 1852, with a rapid rise in prices of all descrip- 
tions of iron. 


For manufactured iron the demand has been manifestly in ex- 
cess of the power of supply, on which account the advance in 
price of 2/ 10s per ton now established seems fully justified ; and 
although the production of pig iron has more fairly kept pace 
with the demand, prices have naturally followed the movement in 
finished iron. 


The facilities afforded for speculation in Scotch pig iron 
warrants have rendered these documents the standard medium of 
speculation in the trade, and business in them has latterly been 
to an enormous extent. With a stock of warrants of about 
300,000 tons, the transactions during the last four months of 
1863 reached fully ten times that amount ; and from the number 
of parties now operating in Liverpool, London, and Glasgow, it is 
probable that this trade will remain very animated for some time 
to come, 


In the early part of the year, the political troubles on the 
Continent, oak Seappointmenta of the hopes which had been 
entertained of a settlement of the American war, caused consider- 
able depression, and the price of warrants gradually declined 
from 55s in January to 50s 3d in May— the lowest point of the 
year. In June, attention was attracted to the increased ship- 
ments ; and there being also a very active local consumption, 
speculative purchases were stimulated, and an upward move of 5s 
per ton took place. After some weeks’ pause, renewed life was 
imparted by the demand for manufactured iron (resulting in an 
advance of 30s per ton in Staffordshire bars), and warrants at- 
tained the figure of 63s cash, a rise of 12s 6d in three months. 
The rapid advance in the value of money, combined with the 
realisation of profits, then caused a reaction to 60s per ton ; but 
when it beeame manifest that the high rates of discount did not 
check the demand for manufactured iron, speculative purchases 
recommenced, and a rise of 10s per ton took place in few weeks, 
warrants touching 69s 6d per ton for cash, and 71s 6d three 
months open. During the past few weeks, the buying has been 
almost entirel 
operators in 

a further advance in price is by no means improbable. 
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for forward delivery, on the part of speculative 
iverpool and London ; and, should this saat 
e 
would, however, venture to remind our friends of the reaction 


29 


which ensued on a similar state of matters in the beginning of 
1853—the decline at that time, in the face of an excessive legi- 
timate demand, amounting to three-fourths of the speculative 
advance. 


The statistics of the trade, to which we beg reference, show a 
further considerable augmentation of production, the average 
number of furnaces in blast—127—being 7 more than in 1862 ; 
and the number in blast at the close of the year—134—being 9 
more than at the end of 1862. ‘he total produetion of the year 
is 1,180,000 tons ; being 100,000 more than that of the preced- 
ing year. At present, the production is fully 24,000 tons per 
week, or at tho rate of about 1,250,000 tona perannum. The 
shipments to the Continent of Europe, which comprise nearly 
three-fourths of the whole, show a slight falling off as compared 
with the previous year. But, on the other hand, the United 
States and British North America have taken 69,00 tons, against 
35,000 tons in 1862; and there is reason to believe that a 
further considerable increase will take place in shipments to that 


| quarter in the year just commenced. 


The local consumption, which had only increased about 40,000 
tons in the previous year, has in 1863 been about 130,000 tons 
more than 1862—most satisfactory testimony to the reality of the 
demand for iron during the past year. 


Scorcu Pia Iron Trape.—1848—63. 


Shipments— 1863. 1862. 1861. 1860. 
Germany, Holland, 
Denmark, Sweden,» 117,000 ... 114,000 ... 104,500 ... 79,500 
and Norway......... 
DORN icccinessecsinssecs 63,000 .... 77,000... 61,500... 51,000 
WOU vs cctnnddtcdedeaitenens 17,009 ... 20,000... 25,500... 15,000 


Spain, Portugal, & other 
European countries... 18,000... 15,000 ... 
United States & British 


15,500 ... 10,000 





North America ...... 70,000 ... 35,500 51,500 ... 92,500 
South America, India, 
Australia, &c. .....0006 8,000 ... 8,500 8,500 ... 7,000 
Total foreign ...... 293,000 ... 270,000 ... 267,000 ... 255,000 
Coastwise, and per rail 
to England .....cc.006 - 822,000 ... 300,000 ... 328,000 ... 318,000 
Total shipments ..... eee 615,000 ... 570,000 ... 595,000 ... 573,000 
Local consumption ..... + 585,000 ... 410,000 ... 345,000 ... 342,000 
Total deliveries ......... 1,150,000 ... 980,000 ... 940,000 ... 915,000 
Computed make ......... 1,180,000 ...1,080,000 ...1,040,000 ...1,000,000 





Stock, $lst December... 720,000 ...*690,000 ... 590,000 ... 490,000 
Increase of stock......... 30,000 ... 100,000 ... 100,000 ... 100,000 
Average number of fur- 

naces in blast ......... 197 °.. 120 ... 123 . 121 
Number on 31st Dec.... 134 125... 121. 131 
Highest price ............ 69/6 57/6 ... 52)... 61/6 
Lowest price ........0000 50/3 ... 48/00 BEL} 200 49/3 
Average price .........00 55/9 53/ ... 49/8 ... 53/6 


* Including 700,000 tons Carron. 


AvERAGE YEARLY Price for the last 30 years. 


OES cidiscibind OE i Ei cinapetiahcns BAJO | 1854........00000e00 79/8 
No GOP FT BBE vi ccccseccscsce 4G! F SEO iaiscdcncaccsa 70/9 
1B DB si accccsccivecs UBB T BBBG sv ncccesscstocs THB} 1GRGis..sccesestces 72/6 
BOOT ci csccccoosenes DOE t BOGE Ac csnececssacs 65/ BGs iendsinscasen 69/2 
RODS co ccccsscctness BO}: | 1848 ....coccodsesee SORT BOGE 5. cevcccnsceses 54/4 
ROOD ii sccncdscroses QUT BOCs iiccsascavocns 45/81. 1859... .cc0csec000 519 
TODD iisccscsssecne TOT POMC i aceaccccaseee $6IB 7 TOGO son ccckscasacce 53/46 
RDB tepaséscinseese o GRR BOGE hcccicscossace 89/9 | 1861........00c000 4193 
ROG isiccncsscensve SOFT 166B ii. .500..ccse0n 468 ft TBO... .ncsccnens - 53/ 

ROBB ii ccocsssvcsese GET BEB s wrcctsesscens 62/8 | 1868...........0006 5549 


Mr Thos. Thorburn (Glasgow) gives the following further 
details :— 


The development of the iron resources of Scotland makes 
steady progress. The variety of uses to which iron is applied is 
stimulating production, and giving this country a leading position 
among the iron-making nations of Europe. 


In 1829, the year after the introduction of the hot-blast 
process, the total yield of Scotland was 29,000 tons. Fresh 
discoveries of iron ores being made, new works were erected, 
and in 1851 the production had increased to 760,000 tons per 
annum ; the price that year averaging 40s 1d per ton, and the 
stock at the end of the same amounting to 350,000 tons. 


To-day there are 134 furnaces in blast, and the computed 
production for the year now terminating amounts to 1,160,000 
tons, thus showing an icrease of 80,000 tons over 1862. The 
value of the make for the year at the present price represents 
3,800,0001. The average number of furnaces in blast were 
127, employing about 45,000 men, and producing an average 
of 22,320 tons of pig iron weekly. 
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Furnaces, 


Pig Iron Works in Scotland. 81st Dec., 1863. 


| | 
Proprietors. | In lout of 


Works. Blast. | Blast. 


| Messrs Wm. Baird and Co... Gartsherrie 
...|Eglinton 
.. Blair 


~ 
o 


” ” 


1| bee 
1 
| 


' ” ” 
-.. Lugar 

| . ~ ..-|Muirkirk 

, Merry & Cuninghame/Glengarnock 
|Ardeer 
Carnbroe......... 


” ” 


1) mele 


| 
” 


° 


| ” ” 
| Coltness Iron Co Coltness be 
Dalmellington Iron Co Dalmellington......... 
| Monkland Iron & Steel Co../Monkland 
| Robert Addie, Esq \Langloan 
| Messrs Wilsons and Co Summerlee 
,, J. Wilson's Trustees.../Dundyvan 
,, Colin Dunlop and Co... Clyde and Quarter... 
| Wm. Dixon, Esq. ............ Govan 


> © 


= Castlehill 
Wishaw Iron Co Wishaw 
Portland Iron Co. ............ {Portland 
Messrs George Wilson & Co.'Kinneil 
Forth Iron Co 


meee! moO KEIO TOS 
we oe 


2 
| rocol mm cel mromecerl | | | 


| Shotts Iron Co. ............00. Shotts ....c00 


ee 


Messrs Jas. Russel and Son.|Almond 
“ CC. and A. Christie...'Gladsmuir 


| | | ome t 
to me | 
no— 


| 
| 
| 


| 134 


4 
~] 
to 


Messrs W. Connal and Co. (Glasgow) report— 


The enhanced value of linen and and jute fabrics may be 
estimated at 30 per cent. as compared with last year. In the 
West of Scotland, from the improved prospect of supply and 
the demand, as well from the loss entailed in remainiug idle, 
it is estimated that about three-fourths of the cotton 
power is at work. 


mill 


Our engineers and shipbuilders have been actively employed 
—those of the Clyde remarkably so. The shipbuilding trade 
has this year taken a start as decided, compared with the years 

| immediately preceding, as it took in 1854, which was the culmi- 
nating point of a former period of progress. The vessels built 
| during the past year, and now in the course of being built, 
represent 266,645 tonnage, or 100,000 tons above last year, 
| which was much on a par with 1854. Of this amount of tonnage 


only 4 per cent. is of wood, 2 per cent. of wood and iron com- | 


| Bined, and the balance entirely of iron. The returns just 

| received are thrown into the following table :— 
Built or being Built in 1868. 

No Tonnage. 
| Sailing vessels, iron ST 69,657 
Combination of wood and iron 4 3,638 

icdhankeonpbenentberbnesndhuiié ad. 10,280 .., 

Screw vessels, iron............ ee 130,610 ... 

| Combination of wood and iron 1 1,821 

| Paddle vessels, iron....ecccccccscsee 76 50,637 


| 330 266,643 ... 40,888 

The shipping interest has not been so prosperous as it has 
| been this year since 1852 and 1853, during the great tide of 
|emigration. Freights for long voyages have maintained a 
| higher range for a much longer period, the enhanced rates for 
| cotton freights affecting the general market. 


Horse Power. 


23,815 
aes 500 


eo. 16,573 


A striking feature of the war is the large amount of American 
shipping which has passed into the hands of British merchants. 


Since October, 1862, 130 vessels, the aggregate tonnage being 


124.333 tons, have been sold at various prices, realising a total 
of 806,6782, 


| The following reports as regards Bradford, Leeds, and 
| Huddersfield, are from Burn’s Monthly Colonial Circular :— 


| 
| Braprorp Trape.—Wools.—In English wools we have had 
an exceedingly large consumption during the whole of the year, 
| and our reports from all quarters show that the trade has been 
| unusually prosperous and sound. 1862 closed with very light 
| stocks, and early in January of the past year buyers began to 
| operate pretty freely, feeling confident, from the general scarcity 
and increasing demand, that prices would continue to rule high, 
and that they would have a difficulty, before clip-day arrived, in 
| Sorting up their stocks. In Webruary and March, a temporary 
pull took place as compared with the business done in J: anuary ; 





| larger extent than in any previous year. 
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but still a fair amount was done, and, when April arrived, a 
considerably increased inquiry was manifested, and the month’s 
sales were extraordinary large. May was also a busy month, 
and, in fact, all the first five months of the year were, contra 

to the usual experience of the trade, very active, and in marked 
contradistinction to former years. As June approached, it 
began to be evident that, although the clip would be exceed. 
ingly good both in quantity and quality, the consumption wag 
increasingly large ; and in that month there was great excite. 
ment, and a very heavy business was done. July appeared with 
the same characteristics, and large operations again marked the 
aspect of the trade, farmers, finding the prices obtainable s9 
much higher than in previous years, were ready sellers; more 
wool changed hands between grower and dealer during June 
and July than was probably ever known, and the month of 
August found very little left in the wool-growing districts of 
the country. During the latter part of August and September, 
a further impetus was given to the market by the large contracts 
placed for yarns and goods, and these two months were un. 
doubtedly the heaviest of the year. The early part of October 


| still found a continuance of the extensive transactions referred 


to in August and September, and an advance of 1d per lb on 
ee current in September was fully established. During 
November a considerable falling off in the demand was shown, 
contemporary, however, with a further advance of 13d per lb, 
and at this point our highest range of prices was reached. The 

uietness reigning in November was followed by a quieter 
Saeakion and during the closing month of the year a decline 
of 4d to 1d per lb was submitted to by sellers; the bulk of the 
trade, however, not averaging more than }d per lb reduction on 
the most elevated point of the year. 


The Piece Trade.—In the piece trade we have had a year of 
great prosperity, machinery having been fully employed, to a 
With the exception 
of a short interval in the earlier months, there has been no 
check in the demand, and probably such a continuance of 
business was never before known. Certainly, there was never 


| such a large number of looms at work, or such a large produc 


tion of goods ; and so inadequate was the supply to the demand, 
that Lancashire looms were called largely into operation, and 
many districts in our sister country have had a fair share of the 
work naturally appertaining to this neighbourhood. 


Lrrps Trapr.—Cloth.—The year opened quietly, as is usual 
just after Christmas, but, during the greater part of January, 
the woollen trade was moderately good. During February 
there was a revival in the inquiry for fine cloths, and several 
good parcels of diagonals, in light and brilliant colourings, and 
low meltons, also changed hands at full prices. Throughout 
March the threatening aspect of European politics, and the 
unsatisfactory position of our relations with the Federal 
Government, had considerable effect in inducing great caution 
in mercantile operations. 


The demand throughout the month of April was characterised 
by an absence of animation quite unusual at this ordinarily 
busy season of the year. In mantle cloths, diagonals of the 
texture and colourings introduced for spring, led the demand, 
but all other descriptions of light fabrics—tweeds, meltons, and 
the like—did not sell at all freely, and quotations exhibited a 
downward tendency. May opened very quietly. Fancy meltons 
in good qualities, and 60-inch black cloths, were chiefly looked 
up, as were also a few fine diagonals for men’s wear. But for 
the thin diagonals and tweeds there was scarcely any inquiry. 
Thin meltons, in low qualities, were jobbed a little, but under 
legitimate rates they did not sell at all freely. In the early 
part of June, though there were several good continental orders 
on hand, chiefly for heavy coatings, the business done in the 
warehouses was only on a moderate scale. July was compara- 
tively a busy month. There were several representatives of 
London and provincial houses, and of Canadian establishments 
in the town, and they operated on a satisfactory scale. The 
brilliant weather gave every assurance of an early and abundant 
harvest; and the satisfactory reports of the crops in Canada, 
led to the buyers from that colony purchasing with great 
freedom and liberality. 


During August, trade was still improving, and in both the 
halls and the warehouses there were evident signs of great 
activity manifested. Numerous orders for tweeds were executed, 
but the clothiers were unable to keep up with the demand. 
Strong meltons of various shades sold almost equally as freely, 
whilst business was also brisk in white cloths and hair lists. 
The September trade was equally satisfactory. In October, the 
season was rapidly drawing to a close, but a good steady trade 
was transacted during the greater part of the month. In 
whitneys, plain colours, and dark mixtures, and tweeds, were 
the articles principally saleable, the inquiry not being so active 
for light mixtures and bright-coloured cloakings. Low union 
cloths continued scarce, and transactions were more difficult, 
owing to the enhanced price of cotton. For fine black cloths 
the inquiry was fully sustained, and the prospect was now 
favourable that a partial revival of this trade had taken place in 
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the Leeds district. The business transacted in the woollen 
warehouses during November was only limited, for the reason 
that the winter trade was then just closing. The clothiers, 
however, continued to enjoy a large measure of prosperity, for 
they were now employed in preparing articles suitable for the 
spring trade. The transactions during December were not on 
any extensive scale, but they were sufliciently general and 
diversified to give a fair measure of satisfaction to the trade. 


Flax and Yarn.—In January, the raw material sold freely, at 
current rates, but yarns were only in moderate demand, owing 
to consumers not being wishful to concede the latest advance put 
upon them by the spinners. Threads, however, were in good 
demand, as they were, indeed, throughout the whole of the year. 
In February, flaxes of all qualities were in steady request, at 
unchanged prices, but the yarn trade still somewhat flagged. 

During March, the upward movement in the price of cotton, 
and the uncertainty as to the produce of the last growth of Rus- 
sian flax, tended to give a little impetus to the flax market, and 
agood extent of business was transacted from home stocks, at 
full prices. There was also rather a larger inquiry for yarns and 
threads, both being extensively taken up for home and foreign 
consumption. In the early part of April, business was rather 
quieter for flaxes, but holders maintained their rates very fully, 
insympathy with a considerable rise which had taken place in 
the Riga market. There was a decidedly better feeling in the 
flax market in May, and rates were steadily supported. Yarns 
sold somewhat freely, but rates showed some few signs of varia- 
tio. During June, there was a brisk demand for most descrip- 
tions of flax, and rates advanced from 1/ to 2/ per ton. Theim- 

rovement in yarns was not quite so decided, but the spinners 
continued fully employed, and asked, andin some instancesobtained 
higher prices for various numbers. July was also a good month 
for business, both as regards the sale of flaxes and of yarns, 
whilst August was, on the whole, a quieter month. During 
September and October the market did not display any notice- 
able change, though prices advanced a little, both for the raw 
material and for yarns in the latter part of the month. In 
November and December the tightness in the money market to 
rome extent checked operations in flax, but yarns continued to 
move off freely until the close of the year. 


Hvuppersrir~p.—During the past year, the extensive manu- 
facturing district of which Huddersfield is the centre has, on 
the whole, had reason to congratulate itself on having a fairly 

rosperous trade. Though the demand for our class of woollens 
fas not been more than an average one, still there has been no 
lack of employment for our workpeople, nor has any machinery 
been standing idle. 


Tn the early months of 1863, trade, generally speaking, was 
dull; prices had for some time previous been advancing step by 
step in all articles containing cotton warps (and these form now 
a very large proportion of our staple goods), buyers were acting 
with great caution, and stocks, both in the hands of manufac- 
turers and merchants, were kept very low, so that the demand 
was limited to the most necessary purchases. As the year ad- 
vanced, however, the bright, warm weather, which during the 
spring and early summer was experienced both in England and 
on the Continent, and the expectations of a good harvest which 
it raised in Europe, had a very beneficial effect on our trade ; 
the demand for home and shipping became brisk, in spite of the 
continued high prices, and manufacturers were soon fully em- 
ployed with large orders for all classes of light, plain, and fancy 
abrics, until the end of August. Since that date we have had 
arather quiet trade again, for though the plentiful harvest with 
which we have been blessed stimulated the demand in the home 
trade, it met with powerful checks in the fresh advances that 
have taken place both in wool and cotton, and in the extraordi- 
nary — in the money market. In the continental trade, 
too, there has been little doing for the last few months, for, in 
addition to the above-mentioned circumstances, there has been 
80 much uneasiness felt abroad on the score of politics, partly 
from the threatening aspect which at one time the negotiations 
between the Great Powers on the Polish question assumed, and 
partly, at a later date, from the popular excitement in Germany 
on the Schleswig-Holstein question, which may even yet give rise 
to a European war, that continental buyers have restricted their 
Operations in our market to the narrowest possible limits. It 
will be some time, we fear, before all cause of uneasiness be re- 
moved, and the continental trade resume its usual importance. 


In a review of the trade of the town during 1863, the 
Birmingham Journal has the following :— 


- Harpware.—The trade of this town and of the district was, 
upon the whole, steady throughout the year, and affords but 
little seope for remark in consequence. In the month of January 
some degree of quitude prevailed, but thisdisappeared in February, 
and in the first quarter a good business was done. In April and 
May there were again complaints of a want of animation; inJunea 
favourable reaction took place, and no retrograde movement was 
again experienced ; on the contrary, there was a gradual and con- 
tinuous improvement, up to the second or third week in the last 
quarter, when business became decidedly more active than it had 
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been for many years, and in that condition it remained up to the 
close, manufacturers having many orders in hand that business 
has been already resumed, and will be generally at a much earlier 
period than is usual, 


The year’s trading has also been favourable in other respects ; 
there has been a freedom from fluctuation, which must always 
tell in favour of the manufacturer; and the price of metal has 
been subject to less frequent change than in some former years. 
It is a satisfactory indication, too, that notwithstanding the large 
amount of business which has been done, and the power of pro- 
duction is constantly on the increase, manufacturers’ stocks in their 
warehouses are as small as was ever known. In the gun trade a 
great reverse has undoubtedly been experienced. It is not neces- 
sary here to touch upon the causes which have brought about 
suddenly a revulsion from a state of almost unparalleled pros- 
perity to one of extreme depression ; the cessation of the Ameri- 
can demand was no doubt the immediate cause, but there have 
been circumstances at work for many years having a direct 
tendency to bring about that which has taken place, and in all 
probability a long time will elapse before this important branch 
of our manufactures is again in a sound and healthy condition. 
In the button trade and some other of the old “ staples,” at one 
time of great importance in connection with the trade of the 
town, some degree of slackness was now and then experienced ; 
but in none of the modern trades which provide employment for 
a large portion of our skill and industry has anything of the kind 
prevailed. Labour has been in incessant demand, and skilled in- 
dustry has participated in the increased trade, the earnings of our 
artisans having been greater than was before known. The failures 
directly affecting the trade of this town have been few and in- 
considerable in amount; and other circumstances have contri- 
buted to make the result of the trading of the past year in every 
respect satisfactory. 


In the South Staffordshire and East Worcestershire district 
trade is in a very healthy state, and labour in every department 
fully employed. It was stated in the Daily News of Dec. 25, 
that the thin coalmasters on the Wolverhampton side had agreed 
to advance the wages of the colliers 3d per day; this movement 
has been followed by the thick coalmasters in the Dudley district, 
who had resolved to advance the wages of the men 6d per day, 
to commence from the 16th January. The price of coal to be 
raised 6d and Is per ton. 


Mr Hoyle (Newcastle) reports as follows on the 


CLEVELAND Iron Tgpape.—The year 1863 was more than 
usually eventful in the annals of the iron trade. 


During the first six months the Scotch pig iron market exhi- 
bited but slight variation in price, which fluctuated between 51s 
and 55s per ton. Notwithstanding, however, the absence of ex- 
citement, an increase was going on in the consumption of manu- 
factured iron, which, although its extent and significance were 
not fully recognised at the time, shortly afterwards gave the first 
great impulse to an important advance in the value of pig iron. 
From 53s 6d per ton in August, there was a continuous rise in 
price, until at the close of the year it reached 69s 6d. 


In the Cleveland district, likewise, there sprang up an improved 
demand for pig iron ; and, at the same time that an increased 
production was going on, stocks were kept very low. Under 
these circumstances it is not surprising that when the advance 
took place in Glasgow in August, it should produce a sympathetic 
rise in the Cleveland market ; and the continued upward course 
of prices in Scotland was followed by a corresponding movement 
in this district. At the commencement of the year, prices in 
Cleveland were 51s per ton for No. 1, and 46s for No. 3. During 
the twelve months the former experienced the extraordinary ad- 
vance of 12s per ton, and the latter of 15s per ton, the quotations 
at the close being respectively 63s and 61s at the maker’s works ; 
whilst on the Tyne, the quotations were, for delivery free on 
board, 66s and 64s, 


In the course of the past year there were, throughout the 
entire district comprised in the North-Eastern Counties of Eng- 
land, 83 furnaces in blast—the number now blowing—being 12 
more than 1862 ; and the produce of pig iron amounted in the 
aggregate to 838,400 tons, which is an excess of 132,871 tons over 
the make of the preceding year. There are at the present time 
22 furnaces out of operation. 


The following table gives an account of the disposal of this 
iron :— 
tons. 
Total stock, January 1, 1863 
Make during the year 


877,534 
Shipped for exportation abroad 
Used in the rolling mills and foundries in the dis- 
trict, shipped for delivery coastwise, and sent 


away by rail 720,394 


Total stock in the hands of makers, and in store, January 1, 
7 
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The foreign shipments in 1862 reached 145,436 tons. Last 
year the quantity exported, as shown above, was rather less, not 
exceeding 127,340 tons. Of this, 66,495 tons were sent to 
France ; 22,557 to Germany ; 13,773 to Holland and Belgium ; 
9.665 to Denmark, Norway, and Sweden ; and 14,850 to Russia, 
Spain, Portugal, Italy, and other countries. The stocks, which 
in 1862 were only 39,134 tons, have in 1863 been reduced still 
further, and at the close of the year were represented by the in- 
significant sum of 29,800 tons. The figures given above show a 
remarkable increase in the consumption of pig iron in 
the markets at home, the increase over that in 1862 being 
139,435 tons, and a large proportion of this has been used in the 
district. 


The foregoing statistics afford a satisfactory indication of a 
healthy state of trade in the Cleveland district, and give abund- 
aut proof of its progressive character. The multiplication of 
furnaces, rolling mills, iron shipbuilding yards, and other manu- 
factories connected with these branches of business, is going on 
with rapidity that is truly marvellous ; and ment. profits 
are adding a new stimulus to this investment of capital in the 

| iron trade in the district. There are 27 new furnaces building— 
many more are projected—and most of them are of much larger 
-dimensions than those hitherto in use. 


f 


Messrs Geo. Armitstead and Co. (Dundee) report on the 


DunveE Trape.—The continuance of the war in America 
having entirely changed the sources of supply of the vast 
quantities of cotton required for ‘he consumption of the great | 
cotton manufacturing districts in England, and prices of this | 
most important staple having been maintained at a very high 
level throughout the year, there has been a great increase in 
the demand for many kinds of linens, to. be used in substitu- 
tion for cotton fabrics. The demand for linens for the 
| American market (such as Hessians, sheetings, tent cloths, | 
&c.) for the supply of the great armies engaged in the war | 
has also been very extensive, so that manufacturers have not 
only had full and profitable employment almost throughout 
the year, but they have frequently had as many orders in 
hand for some of the articles most in request as they could 
execute for months to come, and have even been obliged to 
refuse orders from sheer inability to undertake them. Not 
only has all the available maclinery been in active operation 
on the various articles of our manufacture, but large additions 
been.and are in process of being made to it, so that the 
trade of this district has never befor’ been on so great a scale, 
and at the same time so prosperous, as of late. 


The natural consequence of this abundance of employment 
has been a gradual improvement in the prices of yarns, although 
the supply from our own local spinners has been largely sup- 

ee by importations from France, while prices of manu- 
actures have also, in many instances, reached a higher point 
than they have ever before attained to while this country was 
in a state of peace. 


While. prices of yarns and linens have thus experienced an 
almost unprecedented advance, those of the raw materials, flax 
and jute, although subject to various fluctuations throughout 
the year, have not, upon the whole, sustained an equivalent 
improvement; on the contrary, within the last few weeks, 
while the only effect which the great advance in the Bank of 
England rate of interest has produced on yarns, has been to 
restrict the demand and bring down prices of some kinds which 
had advanced out. of all proportion, and while the demand for 
linens has continued almost unimpaired, the raw material of 
flax has been in a condition almost approaching to stagnation, 
and prices of some descriptions have dropped considerably 
from the highest point, while the transactions in jute have been 
extremely limited, and prices have only been maintained by the 
ex entertained by holders of a temporary period of 
scarcity before the enormous supplies now on the way from 
Calcutta can come forward. The only descriptions which may 
be looked upon as not having partaken in the late general 
decline, and which had ee advanced more than others, 
are Archangle flax (especially of the finer kinds) and fine 
tows. Supplies of these articles have been comparatively light, 
ahd, as the yarns produced from them have been much in 
demand, the market has been cleared of them sooner than 
usual, so that’ prices of such have not been affected by the 
depression caused by the high rate of interest, like the more 
| plentiful descriptions of flax and the lower sorts of codilla, 
which latter can scarcely be said to have experienced much if 
any improvement at all, prices having ‘remained very near the 
same level for a long time back. 


From ‘the limited nature of the fluctuations in prices of raw 
material, compared with those of yarns and linens, it is evident 
that the position of spinners and manufacturers must have been 
much more advantegeous for them than usual, although, as regards 
flax material, a discount must must be made against the in- 
fériority in the quality of the supplies of the past year, much 
of what has arrived from Riga and St Petersburg having been 

decidedly itferior in quality to those of 1862. 
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The contract prices of flax at Riga show a margin of sever) 
pounds per ton of profit as compared with present rates fog 
goods on the spot here, and there seems, to be some dispositig 
on the part of buyers to purchase to a moderate extent fop/ 
spring shipment, although few are willing to invest muh 
money in goods abroad so early, and run the risk of any ix 
ruption to getting them shipped when the season comes roung,i} 
We think it likely, however, that contract prices may 
maintained, and may even improve somewhat, as the shipping} 
season draws near and the idea of any danger in m kine 
advances gets dispelled. Contract business in Riga flax opened 
a few weeks ago at 491 F PK, 421 5s W, and 351 5s D per ton, 
f.o.b., present draft, and there would now be sellers at q 
10s per ton higher for F P K, and 20s per ton higher 
for the lower marks. In Archangel goods business igs 
been done at 48/ 10s to 49/, 53/, and 57/, for Zabrack 
4 crown and 3 crown, per ton f.o.b. present draft, andi 
at about 10/ per ton above there would still be sellers, Tq 
Petersburg flax little has as yet been doing, for usual 12 and’g) 
head, 40/ overhead, and for Ostrof 9-10 12 head 1:10 °9'h 
471 is spoken of. Melinki flax has been sold at about 461 fop 
Zabrack, and in proportion for 3 crown, and ‘of Kruetzep’s 
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51! f.0.b., for shipment in May, but buyers do not give these 
prices. 


Prices of jute have been maintained at a high level for the 
last six months. The large and increasing consumption of thig 
article induced a good deal of speculation, and caused it: t 
advance considerably towards the end of October, when prices 
in the London market were higher than those current here, 
The effect of this was to cause consumers here to restrict thei 
purchases to the supply of their immediate wants, and they hays 
been encouraged to persevere in this policy by the advance,in 
the rate of interest and the accounts of enormous shipments 
from Calcutta, from whence many large vessels are expeated to 
come direct to this port. The consequence of this’ state of 
matters in connection with a less active demand for cloth, lig 
been that the business in jute for the past few weeks hast 
of the most limited nature, and consumers are now in mi 
cases nearly bare of stocks. The bulk of the fresh jute is ot | 
expected to arrive for nearly two months, so that it is prob , 
that good jute on the spot may become scarce and improyé 
price when spinners are obliged to come more freely into ti 
market. The direct importation of jute from Calenttatestiipl) 
port is a new feature in this branch of our trade.” During @® 
past year a good many direct cargoes were brought in, @ 
consumers seem inclined to encourage this mode of doing ti 
trade, as numerous orders have been sent out to Calcutta, and} 
mony large cargoes are now either on the way or loading for 
ort. The new jute to arrive has been selling at pn 
considerably under the present currency of this market, andi 
Remains to seen whether prices here will give way orin0t 
when)the bulk of the supplies comes forward. The quantity 
on the way is no doubt very large, but as it will come oma 
market almost bare of good jute, and an: increasing tate of con j 
sumption, it may have the less effect in depressing prices, while 
an earlier than usual falling off in the shipments at Calcuttais 
likely to produce a reaction in favour of holders, 


The demand for all the various descriptions of linens, both of 
flax and jute manufacture, has been very active throughout 
year, ped especially for the last six months, during which. time: 
for months to come—and the great demand for their goods has) 
as a natural consequence, enabled them to obtain prices whi 
in many instances have been highly remunerative. The large} 
increase in our exportation of linens shows the activity whie 
has pervaded this branch of our trade. Some articles, such 
Osnaburgs and sackings, perhaps form some exception. to. th 
general rule in consequence of the unfavourable accounts from) 
some of the foreign markets; but this has been. more than} 
counterbalanced by the great demand for other descriptions 4} 
linens, and especially for cotton bagging and Hessians, for which] 
the demand has been unprecedented. 


The large business doing in linens has had @ corresponding 
effect. on yarns, almost all kinds of which had been in greater] 
demand than our spinners could supply, so that although theif} 
production has been greatly supplemented by. large importa] 
tions of yarns from France, the market has not been depressed| 
thereby. -Within the last few weeks business has been some} 
what vireumscribed by the general depression caused in the} 
rate of interest, but a decidedly better feeling again begi | 
to prevail, and more business has been doing within. the last} 
few days in all descriptions at prices not much under those} 
which were previously current. 


Upon, the whole we have seldom had to record so prosperous} 
a year’s trade in which all branches have participated more oF 
less, and it is satisfactory to think that the prospects for thal 
year just about to commence are also very encouraging, so that} 
we may reasonably hope for a continuance of good trade fon 
some time to come. 
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which for several years past a similar useful epitome has punc- 
| tually appeared at the close of each December :— 
cs of Traffic Returns of R ilways in the United Kingdom, for Seven Years 
~— end ng 26th December, 1863, 
| Tota, RECEIPTS. 
| January to April to duly to Octob-r to Total for 
Maren. —_ September. December. — 
£ £ 
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VII—RAILWAY TRAFFIC (UNITED KINGDOM) 
IN 1863 AND SIX PRECEDING YEARS. 


The following statement is from Herapath’s Journal, in 


£ 
G,521,881 we 7,422,218 ... 8,331,376 1. 7,678,486 ... 29,953,961 
6,070,618 .. 7,014,569 ... 8.10%,671 ... 7,127,224 ... 28,321,082 
. 3,206,646 oo 7,0'4,760 .. 7,581,156 4. 6,881,730 ... 27,691,274 
5,935,869 . 6,841,563 ... 7,409,851 ... 6,778,595 ... 
. 6,496,134 ... 6,245,963 ... 6,186,439 ... 
5,061,679 se. &,793,526 ... 6,551,079 ... 
5,-09,359 . 6,050,040 .. 6,677,379 ... 


27,025,883 
6,374,590... 2,106,117 
5,909,681... 23,3.0,964 
5,795,687 see 23,729,665 





AveraGs Trarric per Mile per Weck. 
609... 686... 750 ee 690 aso 
GO2 see C86 ae Ti3 we 672 ove 
G34 ane 709 a0 763 we 689 oo 
633 ase 730 wee 782 use 702 eo 
GOS ave 683. TBS we G34 e0 
550 ase 6357 ase 735 ase a 
608... 701 we TED see COG ave 


2,740 
2,733 
2,795 
2,847 
2,783 
2,631 
2,744 





Muxeace over which the Trarric wa: carried, 
January to i 
March. 
£ 


October to 
December. 


April to 
June, 
Ls 


July fo 
September, 
£ 


£ 
19,993  cecee « 11,194 
10.593 cccce 10,679 


seeeee 10,795 sevsee 


eeeeee 
coveee Uy Fe ceenee 


8,838 cree 
8,675 seoee 8,676 





This table shows that the published weekly traffic returns of 
railways for the United Kingdom for the year 1863 amounted to 
29,953,961/, being an increase of 1,632,878/ over the returns for 
the year 1862, which increase is much more than the average in- 
crease for the past seven years. The result must he considered 
very satisfactory, considering the annihilation of a great portion 
of the cotton trade, and that it compares with the International 
Exhibition year. Under such circumstances the increase would 
seem to have been much more than could have been expected, 
and, therefore, it might be presumed that a large portion of this 
inerease is due to the recent arrangements between the great rail- 
sway Companies for utilising each others’ lines as much as possible 
instead of obstructing the traffic at various points as formerly. 
No doubt from the complications thus involved in affording those 
inereased facilities tothe public the Jabour of booking clerks must 
have been greatly increased, but it is only the general result of 

{those operations that concerns the shareholders. Whatever 
might be the amount of increased traffic obtained from those 
great Companies, it can only indicate a small portion of the great 
benefit that must ultimately arise to those Companies in getting 
rid of the expensive necessity of perpetually making competing 
lines at every important point of their system. 

On comparing the receipts of the past year with those of 1857, 
it will be seen that they amount to 6,224,296/ more, or at the 
rate of 1,037,383/ per annum. The traflic receipts in the first 

i quarter of last year amounted to 1,312,522/ more than the first 

quarter of 1857; in the second quarter they amounted to 

1,371,378/ more ; in the third quarter to 1,658,597/ more ; and in 

the fourth quarter to 1,882,799 more than in the same quarter 

of 1857. 

_ Of the 29,953,961 received during the past year, the follow- 

ing fourteen great Companies received 23,582,241/ against 

22,588,602/ in 1862, showing an increase of 993,639l, leaving 

6,371,7191 for the other lines, against 5,732,480/, showing an in- 

crease of 639,239/. The following table shows the traffic receipts, 

&ec., of the great Companies, as compiled from the returns :— 


—— Keceipis ——. 
863 1862 


































Increase, 

£ £ £ 
Caledon‘an .....000000 871,677 seocee 88,348 cecee 67,329 
Great Ewstern.,.... e 1,538,751... wr APE. cotsce 62,853 
Great Nor bern o 1,523,252 ...000 1,466,529. -..... ° 56,728 
Great Southern and Western... 427,456 ...... 422,459 seve ° 4,997 
4, ee 3,067,618  ..000 8,020,434 47,179 
Lancashire and Yorkshire 1,699,619 11°,081 
London and North-Western..... 4,685,776 227,070 

London and Brighton ........00+6 76, 1,000,016 —* 
London and South-Western ... 1,143,219 1,109,917 33,202 
Manchester and Sheffie!d......... 806,321 728,966 67,355 
IIL Lic cad ciswetuckdsendéasicezes 2,177,705 ...... 2,074,343 © ..scce 118,352 
North Briti-h .... © . G55,201 co. 590,225 .seove 64,976 
North-Eastern... eee §62,524,409 ...... 2,373,554 reece ° 150,885 
South-Kasiern........ eecceeceseosesce 1,142,628 eee 1,185,508  ....00 7,120 
Total receip's.. oo 23,532,241 .0... 22,588,602. ceovee 1,017,193 
Deduct. 22,588,602  ...000 Decrease — sever ° 23,503 
PGTRR®: corscocancenscenes 993,689 993,639 





* Decrease on London and Brighton, £23,553. 






During the International Exhibition the receipts on the Great 
Eastern showed an increase of 35,2651; the Great Northern, an 
Inerease of 67,0311; the Great Western, an increase of 143,256l ; 
the London and North-Western, an increase of 154,184; the 
London, Brighton, and South Coast, an increase of 44,998/; the 
Soutth-Wcstern, an increase of 80,998/; the Midland, an increase 
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of 40,2001; and the South-Eastern an increase of 62,294/—making 
together a total increase of 617,566! during the International Ex- 
hibition as compared with the corresponding period of 1861, 
But during the same period in the past year the receipts on the 
Great Eastern licarel an increase over those during the Exhi- 
bition of 5,785/; the Great Northern, an increase of 518/; the 
Great Western, a decrease of 24,3791; the London and North- 
Western, an increase of 67,3881; the London and B ignee. a 
decrease of 45,0817; the London and South-Western, a decrease 
of 23,3157; and the South-Eastern, a decrease of 23,4427. The 
total increase amounted to 125,285/, and the decrease to 116,2161, 
showing an increase only of 9,068/ as compared with the Exhibi- 
tion from the 1st of May to the 31st of October, 1862. The total 
increase of seven of those lines for the whole year 1863, as above 
shown, amounted to 552,5797; and the decrease on the London 
and Brighton to 23,553! instead of 45,081/, as above, leaving the 
total increase on those eight lines during the remaining six 
months of the year, viz., from 1st January to 1st May, and from 
31st October to 31st December, 519,958/, 


Average 
Capit+l Expended Receipts 
on Railways Average Cost Total per mile for 
Year. open ponte per 5 gaa Traflic + aaa the _— 
54,380,100 ..ecc0 35,362 ceoroe 4,470,700 reeee - 2,743 
60,637,100... 74,929 seoree 522,650. ; 
66,832,100 5,814,980 . 

















7. 646,100 6,909,270 . 
87,765,100 7,945,870 
114,728,000 seocee 30,924 ceceee’ 9,277,670  seveee 2,501 
154,200,009 sessee 3U,3B3  seenee TO,445, 190 crscee 2,258 
197,000,090  ....0 54,110 ccesee 11,688,800 ...... 2,000 
20,522,730 seceee 34,236 seers 2 18,142,235 seve 1,944 
236 841,420  seosee 84,186  sevee + 14,987,310 0.0. 2,168 
eo 248,093,590 0006 B3.816  ccosee 15,518,610 ssevee 2,118 
eo 262,556,320 reece B*,912  ccccce 17,920,530 — ..e00e 2,305 
+ 273 860,000  ....0 BH, LLS — sevcee 20,900,600 — ...006 2,491 
291,903,000  ....0 85,425 sores o. SUIS SIS: acces 2,567 
1B56....cccssessseeeee 295 946,260 rece 54,222 reese eo 22,995,500 sero 2,625 
oe BUT,155,670  srovee 83,492 — reecee 24,162,465  ...006 2,6%4 
ee 315,950,000 ....06 33,000 rove 2 22,763,764 ...000 2,184 
+ 327,219,100 coo. 32,603 rcosee Q55TEL'O  cresee 2.588 
827,827,200  ..eeee 32,106 seosee 27,576,783 coveee 2,685 
842,386,190 sone 31,633 eo 28,263,374 soe 2,614 
« 855,107,280 2.0... BILLIS cccove 28,850,612  ...0 - 2,582 
373,246,200 reeee BL SEL  seeee + 30,495,660... 2,562 
Per Céntageof Per-Centage 
Working Length of Line Traffic to Receipts of Profit 
Exne s 3, Kates open at on Capital on Capital 
Year. aud Taxes, end of Year, Expended. F¥-xpended, 
Ler cent. Miles. Per cent. Pxr cent. 
1842. ..ccccore 40: | .. ceweceses 1,630 . secosseee 8.22. seweee aoe 4.93 
ISAS croscseee 4B ce eececce 3700! .ecren ones 8.28 ceccveee ° 4.94 
o 4D cecceceee 1,950 —ceccecece 8.7 Seeeseee ° 5.22 
40 deeceseee ZiBOS © ccccvctes DAB. —ceoscccee 548 
LSAG receees ° 42 eeecsere ° 2,840 — cecocerce 9.05 eeveveee ° 6.25 
1847 ..cccoree 42 ecececcee ST1O. cencerece 8.08 —acoccees - 469 
IK48 ....c0c00 GR Neccsecte 4.626 — secccceve OTF ceccoucee 4.06 
1849 ....c0008 42 keecceese 5,950 —ceeneceee BBB —cevscoces 3.44 
1850 creseoee . 42 ceccecece €,733 —sevccceee 5.70)... ecccceses 3.31 
42 6,928 6.52 3.67 
45 7.337 6,27 3.44 
44 7.774 $0 3.80 
46 8,028 7:0 3.93 
47 8,240 G.2t 3.90 
48 8,761 7.69 4.00 
48 9,171 7.37 4.19 
48 9,568 7.52 3.91 
438 9,883 7.94 4.18 
4i4 10,273 8.37 439 
ISEL’ ....c0000 48 TOSIL —a.cccccee SIR cccccces - $59 
SCZ ..crc00e “ 48 11,386 — ceeccosee GIR ccecenss - 4,22 
163 .ccccoove 43 11,906 seccceee . BIZ, ccccers oo 425 





In the above table is included the capital expended on certain 
inferior railways, together with an estimate of the traffic receipts, 
which are considered by the proprietors of those undertakings 
not worth publishing weekly. The capital expended on those 
smaller undertakings is about 9,350,000/; the aggregate length, 
710 miles; and the year’s receipts, about 544,700/. Of these, 
5,500,000/ have been expended on 290 miles of English lines, 
2,550,000 on 312 miles of Scotch lines, and 1,300,000] on 
108 miles of Irish lines; the estimated aggregate traffic being 
350,000/ on the English lines, 154,700/ on the Scoth lines, and 
40,000/ on the Irish lines. 


The above table shows the progress in the United Kingdom of 
railway capital expenditure, the extension of the mileage, and 
the increase in the traffic receipts for the past. twenty-one years. 
During the first seven years, from 1842 to 1849, additional capital 
to the amount of 142,619,900/ was expended, and 4,220 miles of 
additional railway were opened, asain an increase in the 
traflic of 6,213,100/. In the next seven years, from 1849 to 1856, 
the additional capital expended was 101,946,260/, the additional 
mileage opened during that period was 2,811 miles, and the addi- 
tional traffic receipts 1],311,700/; and in the seven years ending 
1863 the additional capital expenditure amounted to 74,299,940/, 
the mileage opened to 3,148 miles, and the additional traffle re- 
ceipts to 7,503,1601. So that the additional outlay in the first 
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seven years appears to have produced only an additional traffic 
equivalent to 5.06 per cent. on the extra capital, and consequently 
the per centage of traffic to receipts was reduced from 8.22 per 
cent. in 1842 to 5.93 per cent. in 1849, and the net profit from 
4.93 per cent. to 3.44 per cent. But the public obtained an addi- 
tional mileage of 4,820 miles. The additional outlay in the next 
seven years, from 1849 to 1856, appears to have produced an 
additional traffic equivalent to 11 per cent. on the extra capital, 
and consequently had the effect of raising the per centage of 
traffic receipts to capital in 1849 from 5.93 per cent. to 7.69 per 
cent. in 1856, and the net profit on the capital exp nded from 3.44 
per cent. to 4 per cent. in 1856, giving the public the advantage 
of a further length of 2,811 miles; and in the last seven years 
the additional outlay appears to have produced an additional 
traffic of 10.1 per cent. on the extra capital, and consequently 
had the effect of raising the per centage of traffic receipts on the 
total outlay from 7.69 per cent. in 1856 to 8.17 per cent. in 1863, 
and the average net profit from 4 per cent. in 1856 to 4.26 per 
cent. in 1863, giving to the public a further mileage of 3,143 
miles. The result of the railway operations during the past 
twenty-one years has been the expenditure of 318,866,200/ in the 
construction and completion of 10,274 miles of railway for public 
traflic in the United Eeolen, and by which the yearly traffic 
receipts have been increased 26,027,960. 


On the whole, the result of those operations, with some excep- 
tions, must be considered satisfactory ; but if, instead of making 
in many places more railways than were required for the traffic, 
new districts destitute of railway accommodation had been 
selected and judiciously served, the outlay on railways would 
have been more remunerative, and no doubt the public would in 
most cases have been much better siomaaiatanel. 


Mr Samuel Hallett (New York) states as follows in his 
weekly circular of 6th Jan., 1864 :— 


The year 1863 will be of special historical interest in the finan- 
cial world for the important and instructive fluctuations which 
the record of its gold market exhibits. Unquestionably the price 
of gold has varied more in accordance with the changeful pro- 
gress of the war, than with any other affecting influence. wa 


instance, our readers will note that between aay 1 and 
Th 


February 26, gold rose steadily from 133} to 172}. is was 
the gloomy period of our early reverses before Vicksburg, and 
of rampant factious opposition to those intrusted with our 
national affairs. But a hundred minor causes have been inces- 
santly affecting this commodity, and often counteracting the 
military condition. Thus, between the 3rd and 6th of March, 
on the passage of the law taxing gold transactions, and on the 
adjournment of Congress after loyal and earnest adoption of the 
administration measures, the quotation fell like a plummet from 
1713 to 150, routing the holders for a rise, and everywhere glad- 
dening a long-suffering public. A natural reaction to 163 next 
occurred; but by the 26th of March, the price again fell to 139, 
on favourable news from the Mississippi. It then rose to 157 on 
a legitimate mercantile demand for exportation and exchange ; 
but on the 9th of April had fallen to 1454, on cheering reports 
from the iron-clad fleet off Charlestown. Then it vacillated 
between 140 and 150, governed by mercantile and speculative 
transactions, until that most eventful of national anniversaries, 
on which came the joyful tidings of decisive victories at Gettys- 
burg and Vicksburg. Nothing could stand against this, and by 
August 25th gold had fallen to 122, its minimum quotation for 
the year. A legitimate mercantile demand again raised the 
price; and at the date of Lee’s last advance, October 15th, it 
touched 1562. Since then it has been 15 per cent. lower, and 
has varied between 142 and 155, solely in response to foreign de- 
mand and the street speculations, closing for the year at 152, an 
advance of 18 per cent. from the price of twelve months ago. 


But now the prospects of the nation are brightening every day. 
Then, gloom was creeping over us from both North and South, 
and growing darker and darker. And as the price of gold, and 
of all ‘other staples, was then on an ascending journey, in accord- 
ance with the symptoms of the time, so now we confidently believe 
it to be on its final descent, subject, no doubt, to all sorts of minor 
perturbations, but surely to decrease until a resumption of specie 
paymasate shall return to us with a purer and stronger union than 
of old. 

Prices of Gotp at New York, 1863, 
Highest. Lowest. Range. 
siues) B08 3% 27 
February .... os i 
March 


September 
October 
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Srrcie Movement at New Yoru, 1863.—Accessions of} 
— from California, foreign countries, and private hoards for 
eleven months : 
California. Private. 

dols dols 
2,337,082 ... 1,609,382 

951,833... 3,455,505 
1,697,176... 1,052,999 

724,934 ... 2,267,383 

2,837,478 


776,122 
809,176 2,929,224 


Foreign. 
dols 
101,906 
213,971 
123,616 
107,061 
197,217 
109,997 


Total. 

dols i 
4,048,370 

4,621,299 
2,873,791 
3,099,378 
3,810,817 
8,848,397 


January 
February ... 
March 


726,027 
831,113 
750,259 


1,032,899 78,053 


182,245 
113,877 
78,231 


1,363,751 

888,063 
8,786,333 
~ wee 4,822,998 5,433,950 
November... 713,021 ... 103,144 ... 3,099,137 ... 3,915,809 

Total supply and amount exported for each of the above 
months, and specie remaining in the banks and sub-treasury at 
the end thereof :— 


2,272,003 
1,833,053 
4,614 893 


Total, 
dols 


Exported. 
dols 


4,624,574 
3,965,664 
6,585,442 
1,972,834 
2,105,679 
1,367,774 


Remaini 
dc 
sxe 40,970,990 
40,394,786 
41,050,491 
87,333,770 
38,465,314 
40,160,459 
42,641,085 


December ....ccccees- 1862 sos 

January ......0000+0-4-1863 45,019,360 

February 45,016,085 
43,924,212 
40,438,148 
42,276,131 
44,008,859 


44,913,103 
41,477,280 
42 626,842 
44,580,407 ... 6,210,156 88,370,251 
42,285,553 ... 5,438,863 ... 36,847.19 

Bank StTaTEMENTS OF THE THREE CrT1Es.—The statements of 
the banks of the three principal cities of the Union for the last 


week of 1863 compare with the corresponding time of 1862, as 
follows :— 


5,268,881 
3,465,261 
3,480,385 


89,644,297 
38,012,019 
39,146,457 


August 
September 
October 


Loans. Deposits. Specie. 

dols dols dols 
New York, Dec. 26...172,488,163...189,660,287...25,541,603... 6,125,172 
Boston, Dec. 28 75,634,207... 32,371,254... 7,532,360... 9,517,116 
Philadelphia, Dec. 28. 35,650,924... 29,682,906... 4,164,643... 2,067,611 


Circulation. 
dols 


ee 283,773,294...191,714,447.,.37,238,606...17, 709,899 

TO  cnitnsaahial 288,138,620...215,995,723...47,877,312...22,376,374 

The New York Bank averages for the first week in each 
month :— 

Loans. and 
Discounts. 
dols. 
173,810,009 ... 35,954,550 ... 
179,892,161 ... 38,243,839 ... 
181,098,322 ... 39,705,089 ... 
173,038,019 ... 34,257,121 ... 
Deca 177,364,956 ... 36,846,528 ... 

182,745,080 ... 37,241,670 ... 


Circulation. 
dols. 
9,754,355 ... 159,163,247 
8,780,154 ... 166,342,794 
8,693,175 ... 174,689,880 
8,348,094 ... 160,216,084 
7,201,169 ... 167,696,731 
6,341,098 ... 165,128,320 


Specie. 


Deposits. 
dols. 


Date. dols. 
Jan. é 
Feb. 7 
Mar. 7 
April 4 
May 
June 


July 
Aug. 
Sept. { 


+ 174,337,384 ... 38,802,826 ... 5,998,914 ... 
1 
5 
Oct. 3 
7 
5 


176,208,597 ... 33,746,681 ... 5,700,452 ... 
178,477,087 ... 31,989,381 ... 5,456,016 ... 
eoecee 206,442,874 ... 30,064,614 ... 5,875,586 ... 
Nov. eeoeee 193,436,841 ... 28,783,281 ... 6,100,835 ... 159,499,198 
Dee. 172,957,251 ... 27,099,695 ... 6,178,414 ... 138,195,914 
The exchanges at the Clearing House for the week ending 
Jan. 2 amounted to  300,753,147.50 dols averaging 
60,150,628.50 dols per diem. The total balances amounted to 
11,983,036.62 dols, averaging 2,326,607.32 dols per diem. 
The total exchanges for the week previous amounted to 
344,355,135.55 dols or 68,871,127 dols per diem. 


IX.—ENGLISH MONEY MARKET, 1863. 
The following eight Foreign Loans were negotiated in the 
London market in 1863 :-— 
Interest Issued 


Date. Borrower. Amount. percent. at 

1863 £ £ 
February 27...... 91 
March 19 .....0008 90 
) 71 

72 
86 
88 
one 48 
. 100 


158,642,895 
161,173,146 
158,110,687 
182,603,494 


1D Hm > > Ot a 
LS ad 


Cctober 8 
a. 


Portugal.....ccccces eee 
November ...... ove 


EEGYPt <cocsccsccccscceee 


4 


Early in December a temporary advance of 3,000,000/ was |} 
negotiated to Austria by a combination, including Messrs 
Baring, the Anglo-Austrian Bank, Messrs Hope, of Amster- 
dam, and French and Dutelf capitalists, in anticipation of a 
loan of about 10 millions intended to be raised by Austria 
early in 1864, 
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There were no less than thirteen alterations of the mini- 

mam rate of discount at the Bank of England, and the 

Il following table gives the leading outlines of the condition 
of the Bank at the several dates of alteration. 


BANK OF ENGLAND, 1863,—ALTERATION OF RATE OF DISCOUNT. 
The 0,000’s at unit end are omitted—thus, £15,52—£15,520,000. 











Bank of Ci: cula- 
Dates. England Total Banking tion, Private 
Minimam including Consols. 
1862-3-4. Rate of | Bullion. | Reserve. Bank | Securities. 
Discount. Post Bills. 
2 od 
Prr cent. Mins. Mins. Mins, Mins. 
perannam £ £ £ £ 
Octobe 50, 1862... 3 15,52 9,15 21,73 20,08 93} 
fanuary 15, 1863... + 14,10 8,47 21,02 20,29 ce 
. -“ FB 200-000 5 13,61 8,16 20,77 19,63 ” 
Feb uary 19 + 14,59 9,93 19,92 18,85 
Api 23 34 15,59 8 84 21,41 18,13 93 
, 3 3 15,35 9,13 21,45 17,94 t 
May 16 34 14,65 8,67 21 25 19,05 ot 
a t 14,53 8,49 21,27 20,33 of 
Nove.uber 5 13,80 6,40 22,78 20,11 924 
= f 6 ont pe oe on on 
December - 7 13,05 6,67 21,68 21,27 90 xd 
8 _— = ans = om 
yi 7 14,22 9,20 20,27 21,51 91 
January 20, L864... 8 12,97 6,80 21,44 20,3) 903 





In these as in all other similar extracts from the Bank 

returns, we sce the permanent influence exercised, not by the 

j| total amount of bullion, but by the variation of the banking 
reserve. 


The extensive introduction of new banks and other com- 
panies, under the law of limited liability, adopted in 1862, 
did not commence till about May. On the 12th of that 
month, the International Financial Society was announced, 
with a capital of 3,000,000/ sterling, in 20/ shares—the Paris 
Credit Mobilier being associated in the enterprise. The 
premium was for some time as high as 10/ per share. In 
the course of a few weeks two other projects of a similar 
nature, the London Financial Association, and the General 
Credit Company, were introduced with success. Till about 
the middle of August new companies appeared almost every 
day. A period of dulness then occurred and continued till 
the close of September. There was a revival of activity in 
the share mirket in October, but it was speedily checked by 
the somewhat sudden draw on the Bank, occasioned by the 
remittances of gold and silver to India, Egypt, Bengal, and 
elsewhere, in payment for cotton ; and by the disturbance in 
foreign polilics, arising out of the unexpected death of the 
King of Denmark. 

The table (A) in the appendix will show the number and 
description of public companies formed in 1863. The total 
of the proposed capital is 100,000,000/ sterling for the 263 


schemes. 


X. FRENCH MONEY MARKET, 1863. 


There were eight alterations of the minimum rate of dis- 
count at the Bank of France, at the dates and under the 
cireumstances shown in the following abstract from the 


official monthly returns. 

PANK OF FRANCE, 1863.—ALTERATIONS OF RATE OF DISCOUNT— 
Wit: p.incipal items in the condition of the Bank at the nearest Monthly Return. 
25 francs=£, 

The 0,000’s at unit end are omitted—thus £10,72—£10,720,000. 





SSS SEED 


Bullion. | Discounts.| Deposits. | Circula- ls per Cent. 











Dates. Rate of 

1863. Discc unt. tion, Rente. 

|} Per cent.| Mlns, Mins. Mins. Mns. 
peran.um. £ £ £ £ francs. 
Jansary 15......... } 5 10,72 26,17 11,16 33,02 69,80 
Ma ch 12 43 13,77 20,91 9,51 30,58 70,10 
” t _ _ _ _- 70,20 
Muy 3} 15,76 20,03 10,58 31,00 69,4) 
June lt 4+ 14,66 19,65 11,32 29,90 68,25 
Oc ober 8.. bd 5 10,93 24,25 8,60 32,82 66,90 
Nov.mber 6....... 6 — _ - - 66,60 
” . 7 8 21 24 51 8,56 30,20 66,50 


The Bank of France has the full command of the whole 
of its bullion. ‘There is no separation of departments as in 
the Bank of England ; and it is undoubtedly true, that the 
variations in the rate of discount are less numerous and ex- 
treme in France than with ourselves. 


The great activity which of late years has become mani- 


fest in French enterprise and commerce has been fully 


maintained in 1863 ; and Paris is now a ruling centre of 
financial operations. 
It is calculated that the capital subscribed on the French 
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money market in 1863 amounted to 62,307,926. 
total was made up as follows :— 


State loans, 21,800,7367; municipal loans, 1,958,7407; societies 
of credit, 15,408,0002; Irench railways, 10,962,160/; foreign 
railways, 7,711,4002; and various companies, 4,466,920/. ‘The 
amount actually paid up in 1863 is estimated as follows:—State 
loans, 21,200,686/; municipal loans, 1,741,600/; societies of 
credit, 7,002,000/; French railways, 9,162,160/ ; foreign railways, 
7,308,2007; and various companies, 2,478,920/. Thus, of the 
total of 62,307,9267 subscribed last year, 48,893,565/ is computed 
to have been paid up. In 1862 the corresponding total was 
about 32,000,000/ out of 48,000,000/ cleat 


Annexed are further details of the amounts estimated to have 
been paid up in 1863 by French capitalists :—State Loans—Interna 
Turkish Consolidés, 6,000,0007; Italian, 2,400,000/ ; Confederate, 
600,0007; Ottoman, 4,320,000/; Tunisian, 1,510,886/; Austrian, 
1860, 4,000,006?; and Russian, 1862, 2,369,800. 

Municipal Loans—Bordeaux, 720,0007; Lille, 61,6007; Mar- 
seilles, 960,000/. 

Societies of Credit—Foncier (new shares), 240,000/; Omnium, 
40,0007; Italian Mobilier, 480,000/; Italian Bark of Credit, 
480,000/; Ottoman Bank, 1,350,000/; Bank of Deposits and 
Running Accounts, 600,000/ ; Colonial, 90,0002; Spanish Mobi- 
lier (old shares), 480,000/ ; ditto (new shares), 1,440,000/; Bank 
of the Low Countries, 336,000/ ; Amsterdam Society of Commerce 
and Industry, 864,000/; Bank of Issue, Hamon and Co., 50,000/ ; 
l’Approvisionnement, 96,0001; Comptoir d’Agriculture, 96,000/ ; 
Bank of Algeria, 40,000/ ; Lyons Credit, 320,000/. 


French Railways.—Ardennes, 168,0007; Orleans (new shares), 
2,100,0007; Libourne and Bergerac, 80,0007 ; Medoc, 200,000/ ; 
Charentes, 100,0007; Lyons and Sathonay, 34,160/; Paris, Lyons, 
and Mediterranean (new shares), 1,200,000/; ditto, old shares, 
280,000/ ; obligations of all the companies, 5,000,000/. Foreign 
Railways.—Brussels and Lille, 520,000/; Guillaome-Luxembourg 
(obligations), 287,4001; Antwerp and Rotterdam (obligations), 
40,0001; Saragossa and Barcelona (obligations), 220,000/; 
Medina and Zamora, 92,0007; line of Italy, 100,000/ ; Lerida and 
Tarragona, 100,000/; Roman (obligations), 140,000/; Braine 
and Courtrai, 840,000/; Granollers and San Juan de las Abe- 
desas, 228,000/ ; Netherlands State lines, 100,8007 ; South Italian 
(obligations), 1,280,0007; other obligations, 3,000,000/. 


Various Companies.—Mulhouse Gis, 80,000/; Fraternidad 
Mines, 28,000/ ; Commercial Assurance, 80,000/; Algerian Cotton, 
100,000/; Movable Screw, 20,000/; Boulevard du Temple, 
81,600/; the World Insurance, 80,000/; Madagascar, 50,000/ ; 
Paris Rags, 40,0007; Lenoir, motors, 80,0007; Compagnie Im- 
mobiliere, 133,320/; Rulhe Collieries, 9,600/; Marseilles Gas 
(ebligations), 15,2001; Craponne Canal, 32,0007; Belgian Immo- 
bilier, 649,000/; Parisian Gas, 232,000/: Tir National, 15,200/ ; 
Tegernsee Collieries, 80,000/; Neapolitan Gas (obligations), 
90,0001; Ports of Brest, 240,000/; Market of the Temple, 
72,000/; and Marseilles Docks, 280,000/. 


The figures are in some cases necessarily approximate, but they 
are accurate enough to afford an idea of the increased magnitude 
and importance acquired of late years by the French money 
market. 


This heavy 





NOTE ON THE TABLES SUBJOINED,. 


Table A.—List of Companies Formed in 1863.—This table is 
compiled from the alphabetical list of companies furnished to 
the Times by Messrs Spackman. But for our present purpose, 
the companies have been reclassified under the several heads of 
‘‘ Banking,” “Credit,” ‘ Insurance,” &c., and columns have 
been added of the maket prices of the shares at 31st Dec. 1863. 


Table B.— Wholesale Prices of Commodities—1845-50, 1851-62 
and 1863.—We have followed in this table the arrangement and 
method adopted by Mr Tooke and Mr Newmarch in the History 
of Prices (V. and VI.), and continued by Mr Newmarch in the 
Statistical Journal for 1859-60 and 1861. The average prices of 
the six years 1845-50 were first given by Mr Newmarch in the 
Statistical Journal for Mareh 1860, and were then described as 
compiled from the weekly prices given in the Economist. All 
the other prices in (B) are obtained from the same source. The 
table, therefore, possesses at least the advantage of being de- 
rived from first to last from the same authority. 

Table (F).— Wholesale Prices—Proportionate Results.—-The 
construction of this table is explained in the note which is given 
at the foot of it. It is formed upon the example first given by 
Mr Newmarch in the Statistical Journal of 1859, and since fol- 
lowed by Mr Jevons in his recent very able pamphlet on the 
Effects of the New Gold. 


The rest of the tables explain themselves. 


See ei ean acemcinnaittinl 


SSS ssssssssnssunsnnsnnnanensnsensenensonnnnesenneenneneneennnnenennesnseenennanansaesenesnenanonamnansssasansansusnsessnananssaaapssesnsnsnsasensnneastesasstSSSSASSrsanennssnennnenrsomeaeanenananasnenesss 





THE ECONOMIST. [Feb. 20, 1864. 


(A.) NEW JOINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1863. 
[Unit 000’s omitted in cols 2, 3, and 6: thus, £2,000,—+£2,000,000.] 


1 2 3 4 5 7 8 


NAME OF COMPANY. Capital Capital | Amount of s Price, 31 Dec., 63, 


Deposit. sceuaeni> eonsiiatenin 
(All “ limited” unless otherwise stated.) Authorised.| Offered. Share. it. Paid. 


Price. 


Bayks. , £ £ £ 8 
Anglo-Austrian Bank ............ lab onnnnineel 2,000, 2,000, 20 - 
Rank of Gibraltar and Malta 250, 5 100 
Bank of Great Britain ........... EERE canbianaeil 2,000, 100 
SED EEEIIED sch dnpannenaterosbacnsneesesensossascons 500, 100 
oe Sian cabed 1,000, 100 
Brazilian and Portuguese Bank 1,000, 20 
British and American Exchange Banking Cor 
poration ..... seccvceccvcseesecsecsccsocseccoccosees oooom 15000, 5 50 
Consolidated Bank ..........02-000 filiekeesketenaana 2,000, 10 
Continental Bank Corporation............s0sssseeee 1,000, 500, 100 
SEE UDOT SINNED. cccbsicresonidcnnnescvscsee seosancal 600, 600, 50 
English, Belgian, and Netherlands Bank ......... 1,000, 500, 50 
English and Russian Bank .............+. ieRimatied 2,500, 2,500, 100 
English and Swedish Bank ... 2,000, 1,000, 50 
Imperial Royal Privileged Union Bank of Austria} 2,000, 2,000 — 
Intercolonial Bank of Australia and New Zealand 750, 750, 100 
Land Mortgage Bank of India........... sninestevoonl 2,000, 2,000, 20 
London and Hamburg Exchange Bank ............ 1,000, 500, 100 
London and South American Bank. 1,000, 500, 100 
London Bank of Scotland.............ccecsseseeeceeees 1,000, 1,000, 
Madrid Bank .............. aia) 1,200, 600, 
Mercantile and Exchange Bank sebibnoweneseebeagull 1,000, 1,000, 
Merchant Banking of London (not limited) .. 1,000, 1,000, 
Midiand Counties Union Banking 500, 500, 
National Bank of Liverpool ............+. phsbensncasee 1,000, 1,000, 
New Zealand Banking Corporation ....... 600, 300, 
Staffordshire Joint Stock Bank 1,000, 1,000, 
Westminster and Southwark Bank ................-.| 1,000, 500, 
Frnanciau ayo Discount. 

Australian Mortgage Land and Finance............ 1 000, 500, 

City Discount......... neon 1,000, 500, 
Consolidated Discount ............cceseeeseeeees opened 1,000, 500, 
Credit Metropolitan ...............++ Sabbcbocoweceseped 3,000, 1,000, 
Discount Corporation 2,000, 1,009, 
Financial, Industrial, Commercial (not limited)... 500, 500, 
General Credit and Finance of London 2,500, 2,500, 
International Financial ................ecsseseceee nei 3,000, 300, 
Joint Stock Discount 1,000, 1,000, 
Leasehold Investment (not limited) 100, 100, 
Loan, Trust, and Agency of South Africa......... 500, 250, 
London Financial Association 1,000, 3,000, 
Mauritius Land Credit and Agency ............ ood 250, 250, 
Mercantile Credit Association.............0.secscse+s 2,000, 1,600, 
Public Works Credit of London and Paris 200, 100, 

MANUFACTURING AND TRADING. 

Anglo-Indian Cotton ...........sccccsscssssees speek 500, 100, 
Anglo-Parisian Brewery ............ pppinebsasiesontna 200, 100, 
Bristol Sugar Refinery ..............00ss00 satonesen il 100, 50, 
British and Colonial Brush 50, 50, 
British and Foreign Domestic aeeeer bepesbee 50, 50, 

British and Foreign India-rubber ......... 100, 100, 
PRIN: abi chkbhabeoxtsoenseeeecnesci easoaee ee 100, 100, 

British Honduras Cotton .. 2 200, 

British Indian Tea........... 250, 

British Sewing Machine .............. denbncesansssbed 50, 

Central Darjeeling Tea 75, 
Company of African Merchants ......... sosvesneusia , 400, 
Contract Corporation .............cccccccccsseseccess . 2,000, 

Cotton Plantation of Natal ..........ccssscssssecsees 5 150, 

Dartford Creek Paper Mill .............cccsscsssceess 

SEE RE EEE. is), cbocncunsesséconnvoccsevaseed 

East Kent Flour Mill and Bakery ... ...........+4+ 

Egyptian Commercial and Trading... cee 

Equitable Furnishing ..............0+0+ Seseebensgons 

REEDED IUNEIIIN \onccacsonccvcsscosevecacncepnesnnnccced 

General Floating ML A I 

General Petroleum .........sscccrecseeeees pecastaneeed 

General Steam Cultivation ..........s0000. seeeseees 

Gold Company of the Approuague,| French Guiana, 

(mot limited) ......ssereeererseeeerrereeeeerseererees 

Indian Tea Company BE IE ecienensesccssecncal 

Indian Tea Company of Darjeeling ............... 

Irish Iodine and Marine Salts Manufacturing . 

Italian Irrigation Canals (Canal Cavour) ........ 

Lancashire Steel .........cccccoccrscscscescorees uae 

Talamberis Blake .........ccccscoscscccsescccccvecccscccees 

London and African Trading ........... poebanl 

London and Lisbon Cork Wood .............. itenal 

London and Suburban Land and Building 

London and Westminster Wine ..........++++ panened 

London India-rubber ......ssssssssssssssrseseeneeeres 
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(A.) NEW JOINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1863.—Continued. 
[Unit 000’s omitted in cols 2, 3, and G: thus, £50,==£50,000.] 


1 2 3 4 7 8 
NAME OF COMPANY. Capital Capital | Amount of Price, 31 Dec., 63. 


(All “limited ” unless otherwise stated.) Authorised.| Offered. Share. , it. Paid. 
Manvuracrurine anp Traprxc.— Continued. £ £ 
London Paper Making 50, . 10 
London Permanent Exhibition 5 5 
London Scrap Iron Works é 1 
Martin’s Patent Anchor 5 
Metropolitan Zine Rolling : 10 
Muntz’s Metal 
National Armoury 5 
Neustadt Charcoal Iron Works : 20 
Newport Dry Dock, Wood and Iron Shipbuildirg 
and Ship Repairing 
North Warwickshire Worsted and Woollen Spin- 
ning and Weaving 
National Provincial Aerated Bread 
North-Western Railway Rolling Stock and Plant 
Norwich Flour Mills 
Oilseed Crushing 
Oriental Tea 
Ottoman Cotton 
Patent Concrete Stone ..........ccccccscccssceccesceoee 
Patent File 
Patent Lubricating O iland Grease..............+0+ 
Patent Ventilating G'anary 
Pneumatic Despatch 
Queensferry Alkali 
Staffordshire Rolling Stock 
Storm’s Breechloader Small Arms 
St Thomas’ Floating Dock 
Tobacco, Cigar, and Snuff 
Universal Mercantile Association 
West Central Horse and Carriage Repository ..... 
West of England Woollen Manufacturing 
West Surrey Tanning 
Raitways. 
Adelaide (North Arm) Port and Railway Exten- 
sion and Land 
Beckenham, Lewes, and Brighton Railway (not 
limited) 
City of Glasgow Union Railway (not limited) ... 
Copenhagen Railwa 
Crystal Palace and South London Junction Rail- 
way (not limited) 
Dublin Metropolitan Railway (not limited) 556, 
Dunaburgh and Whitepsk Railway...........+2. ase 2,600, 
East Nortolk Railway (rot limited) ‘ 200, 
Edgeware, Highgate, and London 220, 
Great Indian Peninsular Extension Railway 1,000, 
Hayling Railways (not limited) 50, 
Medoe Railways (not limited) 400, 
Metropolitan, Tottenham, & Hampstead Railway 
(not limited) 500, 
Natal Central Railway 600, 
North and South Staffordshire Junction Railway 
(not limited) 130, 
Royal Sardinian Railway (not limited) 1,000, 
Stafford and Uttoxeter Railway (not limited) ... 130, 
INSURANCE. 
Albion Marine Insurance 1,000, 
British and Foreign Marine Insurance 
City and County Assurance 
City of London & General Fire & Life Insurance 
Empire Marine Insurance 
English and Scottish Mar'ne Insurance 
Hercules Fire and Life Insurance 
Life Association of England 
London and Caledonian Marine Insurance 
London & Westminster Assurance Corporation... 
Mercantile Union Assurance 
National Union Life Assurance (not limited) 
Union Marine Insurance 
Western Fire Insurance ...............000+8 eensireakis 
Suirrinxe. 
Commercial Navigation of India 
Ditto B Stock 
Littlehampton, Havre, and Honfleur Steamship... 
National Steam Navigation 
Thames, Mersey, and Humber Shipping 
West India and Pacific Steamship 
Hotets. 
Agricultural Hotel 
Alexandra Hotel 


to 
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(A.) NEW JUINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1863.—Continued. 
[Unit 000’s omitted in cols 2, 3, and 6: thus, £100,=£100,000.] 















1 2 3 4 


NAME OF COMPANY. 


6 7 8 

















Capital Capital * | Amount of Total Price, 31 Dec., ’68, 






































































Deposit. 





(All “limited ” unless otherwise stated.) uthorised. | - Offered. Share. 





Deposit. Paid. | Price, 
























































































Horexs.—Continued. £ £ £ 8s 4.48 £ £ £ 
“| Bedford Hotel, Brighton .. .........ccecscssseceeeeees 100, 100, 10 - 2 - 20, — sti 
Bois de Boulogne Hotel and Land .............-++++ 120, 60, 20 - 2 - 6, _— sti 
Bridlington Quay Hotel ...........ceseeseesseeeeeeres 80, 80, 10 - 2 10 20, —_ whe 
Brighton Club and Norfolk Hotel ............e+0+++ 40, 40, 10 - 1 - 4, — ~— 
Bristol City Hotel ............. Spibocansinemmncegnecoenla 30, 30, 10 - 1 - 3, — ae 
Bristol College Green Hotel...............+++ bacon 40, 40, 10 - 2 - 8, — “ih 
POGROO TIO noes. ccessesccsecrcccccccoscovscceccccossees 50, 50, 10 - 1 - 5, _ own 
ah oli ccntiencnerntoonenetl 120, 120, 20 - 2 10 15, 2h ons 
Castle Hotel, Richmond ............ Bie cee 60, 60, 10 = 2 = 18, ine ate 
Cavendish Hotel, East Bourne ...............000008 2 - 14, _ - 
City of London Hotel .............ssssseseerseseeeeees 2 10 12, — — 
City Of Norwich Hotel .............c0sccccccseccecseers 1 - 10, rere 
Clarence Hotel, Dover ...... .....ccccccccsessccecsesed 2- 15, —_ — 
SNE EEE a: ckcehed *pudbuades pukbiacerivenssocabécencaky 2- 8, _ _ 
Constantinople and Alexandra Hotels ............ i- 5, rag = 
ES EE EE ee 2 - 8, “~~ ~ 
TINIE siiindsieniedhccbbiitinhbinetebenaneendbonnnet 2 - 6, 7 - 
ND NONE « \accabsotbesseoncsntontnonescabansesohd 2 - 4, — _ 
UE MUURG MEIDUOE Sc dovebnnisoncsocnseccscesedsocsnsed 1 - 10, 3 ~ 
PNET SUCOEEIEE TOOORE jos. .cccccncscseresacesdscnveces 1 10 6, _ — 
Kinsale Hotel and Baths .................cssessecseees 1 - 2, _ — 
London and Paris Hotel ..........00...sossescecedeee 2 - 20, — _ 
ET AUNUNIA Canccuh clitwntsnsncnscasspencideesepenessea 2 10 15, 24 — 
Margate Terminus Hotel...............ssseseeeeeeeees 1 - 5, — — 
SUMING TOGRE: scccccsnccncovscoccscsccssessoccee 2 10 12, 23 — 
SPN hi bis Liscabibbgevederosoosaebshshuesienees ; 2 - 30, — _ 
National Volunteer Hotel (Wimbledon) et 2 10 30, — —_ 
IE ENED Scics cglitdsbaspacscessebinesusotvorscoest . 2- 25, 2 —_— 
I GE SV MNOE GRIUOE cc csebscccnsssbonsicocccccsecens 2 - 20, — — 
Ramsgate and Broadstairs Hotel.............s00++++ 2 - 20, == _ 
Richmond Hill Hotel .................s+008 ssbserenewil 2 - 10, a “~- 
Royal Bellevue Hotel at Aberystwith............... 1 10 9, a _ 
Royal Marine Hotel of Kingston .............++++ 1 10 30, a = 
TI Se ac Tie cs bk seGuacsienobenn ene 2 - 10, 4 -o 
Southampton Imperial Hotel ..................0000+ 2 - 20, 2 — 
RINNE TEOOO \s ccnciscensnapsoscodconcssvenss 1 10 15, — — 
South Kensington Hotel ............sscseeeseereeeeees 1 - 10, —_ _ 
IND SIU MIU cndscuccckcobnindepesusenee esscnacd 1 - 5, ~- _ 
Star and Garter Hotel ..............cccccsssssveces ove 3 - 36, — ~ 
EN SM iiss vcdsbocchvecnsponsbacvesseensvoncenn — - _ “ 
NN EE NOD ic cscksbdnistosncoscutsesvocoesses 1 - 1, — —_ 
I NIN OTS: 10 5 cckcobeonansccbsobivassesestocss 2 - 14, 2. — 
Weston-super-Mare Hotel ..........ccssessessseeeees 2 10 19, = = 
Minive. 
I iii si nccnatnasnnsonseradibecdnensestia 2 - 60, _ - 
IED \cncakhicibinisdpeuvienbscascccbaxstooeinneny gaiod - 10 17, 4 par pm 
Alexandra Slate and Slab Quarry ........000.ese0es 3 - 7; — ae 
Anglo-Prussian Mining. .............cccssssseccecsseee 1 - 20, _ ome 
Blaencennant Silver Lead Mining ...............++. 5 - 6, — _ 
Cader Iris Slate and Slab................csssscsssesees 10 - 10, — a 
Cambrian Stone and Slab.............sssssscseceeseees 5 - 10, — —- 
Cape of Good Hope Copper Mining ............... 2 30, 6 64 
Clowance Wood Copper Mining .................+++- - 5 6, — es 
Crenver and Wheal Abraham United Mining ... 2 10 75, —_ — 
Crosier Valley and Port Madoc Freehold Slate ... lo 4, — _ 
Cwt-y-Bugail Slate Quarry ............scssssseeeee na 10 - 6, — 
EPRHIIEID BEM. sch nocnsncberonnedes Sienesoroneceed i - 10, — TSK 
East Bottallack Consolidated Mining ............... 1 - 6, — 
East Great Work Tin Mining ................0000000 1 - 6, 1 _ 
East Pant du United Lead Mining.................. 1 - 6, — _ 
El-Chico Silver Mining and Reduction ............ 2 - 30, _ — 
EINE nscaccaiseiebostexnsensbtyneeysenscsed - 6 1, om oi 
PISROIEE STIS 0.5... evceccvercccsesestiessoces ocapl - 10 7; _ 1} 2} pm 
Grenville, Delabole, and Trehance Slate and Siab 210 7. —_ = 
Hawvan Silver Lead Mines...........c.ccssescees “res 2: 1 10 Vn 3 | _ 
SIs csNihnochieaswacsnsdenabbaatboarcode’ 40, 40, id - 5 - 20, —_ — 
Kyffhauser Mining and Smelting ..............+0+- 200, 200, 10 - 2 10 25, _ _ 
Lianfair Green and Blue Slate.............eeseseeees 2 10 25, _ - 
Sein hous ins cnn cadhenWearebenasse bee 1 10 30, —_ — 
Mining of Italy ........ ...ecssee Sncidonntiedsialpaiiadabil 1 10 15, — a 
Neath and Pelenna Colliery................s0ssssse0es 2 x 26, — — 
i New Concord Silver Lead and Copper Mining... 1 10 15, _ - 
North Delabole Slate and Slab...............sessse0+0 2 - 20, —_ — 
ee ee a ener Cee ie 1 - 50, _ — 
|| Palleg Anthracite Coal and Iron.............s00..+++ 20, 20, - | 2 - 10, _ — 
Pertusola Lead Mining and Smelting... ........... 250, 250, 10 - } 3 - 75, — —~ 
Plym River Slate and Slab ................secssseeees 60, 30, 6 - | 2 - 10, — -~ 
Portugal Iron and Coal ...........i.cccccccscsscseees 100, 100, 10 - | 5 - 20, _ =. 
Princess Alexandra Silver, Lead, & Zine Mining 6, 6, 5 110 | 2. _ — 
Ramsey Lead Mining and Smelting ............... 100, 100, 6 « 10 - 10, _— — 
Sardinian Mining SOOSRS SOCCER SEE ESEREEEEO EEE SEE eEEEeEbes 100, 100, 10 = 2 = 20, —_ om 
| 
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(A.) NEW JOINT STOCK COMPANIES BROUGHT OUT DURING THE YEAR 1863.—Continued. 
[Unit 000’s omitted in cols 2, 3, and 6: thus £50,—£50,000.] 


1 2 8 4 6 7 8 


NAME OF COMPANY. Capital Capital | Amount of Total Price, 31 Dec., 63. 
Deposit. i. —. mae 
Deposit. Paid. Price. 


£ 
25, 
10, 
4, 
25, 
8, 
200, 
16, 


22, 
6, 

12, 
6 


(All “ limited ” unless otherwise stated.) Authorised.| Offered. Share. 
Mun1nG.— Continued, 

Skara (Norwegian) Silver Mining ..............000 

South Pary’s Copper Mining 

Talig-Drws Slate ........0+ Oedesecncessascaccecsseesces 

Terricio Copper Mining 


MNES PMONDL SNE NOON. oicovcnscssascacheancccecacemead 


Tregurtha Steel and Tron...............ceceeee Aicuuel 
Tunhurst-Hall Colliery and Iron Stone 
Tywarritiaile Mine 

Vallanzasca Gold Mining............ccccccsccseeeee eve 
West Cornwall Consols Tin and Copper Mining 
West Wheal Friendship Copper Mining 


Whittington Freehold Colliery ............. daseaesd 


Gas. 

Birmingham and District Gas ...........00+ gagestenes 
Continental Gas 
Mauritius Gas 
Para Gas 
Photogenic Gas 
Tar Gas and Charceal 

MiscrLLANeous. 
Alhambra Palace 
Asia Minor 
Building Materials Improvement 
Export and Inland Coal 
General Auction and Rent Guarantee 
London Laundry 
London General Depository 
Manchester Villa and Cottage 
Marine Investment 
Metropolitan Lavatory 
New City Club 
New Theatre 2 25 
Nottingham District Gas Consumers 100, 10 
Philharmonic Rooms, Southampton 20, 20, 20 
Residential Clubs 130, 65, 5 
South Essex Waterworks (not limited) 80, 80, 10 
United London Newspaper 20, 20, 1 
Yokshire Railway Waggon 30, 30, 10 


& 


£ 


80, 
40, 
35, 


onm | eee ~ eS be 
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12, 
5, 
12, 
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15, 
4, 


20, 
20, 
15, 


on 
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On analysing the preceding Tables, it appears that during the past year 264 Companies were brought before the public, 
27 of which were devoted to Banking; 15 were either Financial Societies or Discount Houses ; 65 were of a Manufacturing 
or Trading nature ; 17 were new Railway Companies ;. 14 for the purpose of Insurance ; 6 were devoted to the Shipping 
Interest; 49 to Mining; 46 were Hotel Companies; 6 Gas; and 18 were of a Miscellaneous nature. The total Capital 
offered amounted to £78,135,000; of which £25,000,000 was taken by Banking, £13,150,000 by Financial and Discount, 
£10,400,000 by Manufacturing and Trading, and £9,196,000 by Railway Institutions. The following is a repetition of the 


above Tables, in a greatly condensed form :— 


ANALYSIS. 


COMPANIES. No. of Capital Capital 
Deposit. 
Companies. Authorised. Offered. 





WP acbviccesvedecncscdsocsecess devtesscscacvodonesoes sdbdesocvone : 31,900,000 

Financial and Discount ‘ 19,000,000 13,150,000 
Manufacturing and Trading...........ccsccssssssseseseenereeeeeee] 3 14,455,000 10,400,000 
Railways 9,496,000 9,196,000 
Insurance 10,300,000 7,375,000 
; 4,168,000 3,768,000 
4,320,000 3,522,000 
3,019,000 3,019,000 
670,000 580,002 

2,655,000 2,125,000 282,250 


99,983,000 78,135,000 $,875,550 
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(B.) WHOLESALE PRICES OF COMMODITIES IN LONDON AND MANCHESTER—AVERAGE OF SIX YEARS, 
1845-50 ;—SELECTED DATES, 1851-62 ;—AND MONTHLY 1863. 


(1.) COLONIAL axp TROPICAL PRODUCE (FOOD). 
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1 | 2 4 5 6 7 g 
CorrEE. Rom. TEA. ToBacco Borrer, 
anscaiinghamiansioel -tilbcneikthescatedeaeememntaanaeapeunidiaiaiinnnnmnicauanaediniaemininunednnindilan 
Bengal Good | Avge. Gaz. 
Jamaica Fine |} Brit. Plan. rice (ex duty)| Jamaica. Congou. 
Dare. Yellow and |of B. P. Mauri-, Common | Virginia Leaf.| Waterford, 
Ord. to Fine. Brown. tius,E.I. Brown] 15 to 25 o. p. to 
White. & Muscovada. Middling. 
 ecenmmabenalinail Lanning 
per cwt. per cwt. per cwt. per cwt. per gallon. per lb. per Ib. per cwt. 
Average 8 8 8 8 s 8 s ad d d d 8 
45-50,2 Six 44 @ 54 28 @ 30 | 36 @ 49 29 - 34 @ 38 9} 43 82 
ears. 
51—1 Jan.......... 5358 26 28 | 34 46 29 9 } 30 $82 12 43 @ 10 80 
53—1 July........ 50 58 | 20 23 |27 ~~ 31 24 8 3234 1” s.gk 84 
57--1 July..ccesees 68 80 | 40 44 | 45 48 45 9 52 «56 15 8 1l 100 
"68—1 Jan. ......+- 50 62 | 93 26 | 33} 363 26 7 44 48 13 74 10 110 
ok on drcosenes 56 71 22 26 | 32} 85 27 - || 36 40 11 5 ” 105 
TNEGEL hl. siseeatind i 2 2 » |e 33} 248 | 38 42 15 a 8} a 
scl Jaly..:..00.. 63 72 | 91 2 |29} 32 — " » |17 @173]| 4 8 -~ 
61—1 Jan.......... » 70 | 23 97/6 | 29 32 99 2 |} 36 40 | 183 14$] ,, » | 112 @ 16 
satel Bt accnesend 64 74 | 19 23 |26 30} 23 7 || 32 34/11 71» 9 107 
62—1 Jan.......... 70 ~=©80 18 23 | 28 313 ee | 90 32/113 +#13 | 6 11 112 
aaa ccacasas 74 85 | 17 22 |96 291] 92 5 | 2 o8 fll 1], °& 12 100 
63—1 Jan.......0.. 72 85 | 17/6 22 | 25 80 _ | 24 26/11 «#212 | 14 15 | 104 @ 106 
1 Feb. ...... 73 «86/6! ,, ae 28 = a ee 7) « ‘i 110 
1 Mareb...... 74 «87 17/6 21/6] ,, ae sete |» a an oak ee ia a 
1 April ...... 75 88/6) 17 21/6 | 24 27 — —- » 12 11 = ” ‘a 
DPT ckeprencs 86/6 91/6) ,, af ne = un nm » | 103 12 < th fe 
1 June ...... 74 88 I 16 20/6 ” ” po ” ” ” ” ” ” ” 
debemind " a 
AR c } on 
1 Sept......-.- 73 88 | 17 20 i * — li 9 ” = z * 9 95 
aed 71 + =86 x » | 27 30 _ ae a 12 - _ 
DOR essncens 7 83 | 22 25 | 27$ 30} — i. es 6 TAL 8 fs es "9 
ioainad ‘ 34 r te ‘ 
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(iI.) WHEAT (Encianp anp Wates) anp BUTCHERS’ MEAT (Newaare Market). 








































| 


| 





14 
Pork. 
Large. 

per 8 lbs. 
d d 
39 @ 47 
30 42 
40 44 
42 48 
42 52 
36 44 
42 50 
48 54 
48 54 
46 50 
Ad 48 
46 50 
38 46 
42 46 
40 43 
42 50 
42 48 


50 


” 


9 10 11 12 13 
Waeat BEEF. Morron. 
Gazette Price. | Inferior Middling. | Prime Large. Middling. Prime. 
per quarter. per 8 lbs. per 8 lbs, \ per 8 lbs. per 8 lbs. 
Average s d d d d d d d d 
°45-50, — 53 0 34 @ 36 38 @ 40 42 @ 46 48 @ 50 
ears. 
covecececs 38 1 28 30 32 36 34 42 44 46 
eeovesess 44 1l 40 42 42 Ad 46 50 52 56 
paeconeca 63 1 36 40 * 46 40 46 48 52 
soeesecses 48 7 42 ah 46 50 42 48 50 58 
ebteed 40 6 ° ” 9 48 aa 50 52 56 
erecesced 44 2 36 40 42 48 as ~ 99 5+ 
phe onneed 58 6 48 52 54 56 52 58 60 64 
*61—1 Jan.......... 53 7 40 48 50 52 48 54 56 60 
eceesceee 51 0 42 44 46 48 52 56 - ” 
*62—1 Jan.......... 62. 1 44 48 50 52 50 52 54 56 
esocunses 56 7 36 40 42 46 48 50 52 54 
e sescesees 45 10 9 9 ‘42 44 ta 50 52 54 
ececoscees 47 11 36 42 34 46 *” * ” ” 
46 8 38 42 99 99 46 50 99 99 
seeesecs 45 9 40 a4 46 48 | ” ” ” ‘” 
bacenesen * * 42 44 46 | at 8 50 52 
ereves 46 os - 48 56 
Foccccscee 46 ” 48 46 52 99 99 
45 11 2 ” ” ” ” ” 52 54 
45 9 40 42 44 46 46 50 ” ” 
o ercccceee 44 


* eeeeeeeee 



















































ewwvt CAs 








45-50,4 Six 
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"45-50, Six 


Wl — 1 Dat ovr eeeeee 
53—1 July o+-..0... 


7--1 99 CP ew eees 


wal July......00 
§62—1 Jan......0- ad 
n—l duly...) 11 


GB] Jan.... 0.000. 


ee 
1 Marcb...... 


1 April ecvece 
awe 
1 June ...... 


Dares. 


Average 


Nestea! 


Years. 


%8—1 Jan.......... 
__ pape 
60-1 


Seeeeseeee 


1 March...... 


R Ape ...... 
BERR cceces 
1 June ...... 


JD eeees 


eeeeee 


ne 


i ib 1D 69 CO 
Chapa top ieatp— top ER 


54 


53 
53 


104 
154 
Dhollera fair. 
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Fax. 
Fricsland. 
per ton 
8 £ ‘ 
41 @ 47 
17 38 46 
15 42 55 


30 50 65 


22 ” ” 
20 et ie 
23 65 
13 ” 

” ” 

17 ” 

19 ” 
20/6 es 

19 ” 

9 ” 

21 — 


Riga WFPK. 


19 66 @ 70 


” 63 66 
” ” ” 
2 

21 ” ” 
( 

19 ” ” 
” ” ” 


18 63 65 


9 
21 ” ” 
” ” ” 
wie 
1 7/6 ” ” 














(B.) WHOLESALE PRICES, &c.—Continued. 


(IIL) RAW MATERIALS or MANUFACTURE. 














Dyes. 


Logwood. 
Jamaica. 
per ton 
8 s 
87 @ 93 
70 80 
105 119 


80 @ 
90 
95 


120 
100 


107 


” 
” 


85 
95 
97 
130 
110 


112 


110 


Indigo. 
Bengal. 





Ss 
1/9 @ 5/1 


(IIL.) RAW MATERIALS or MANUFACTURE.—Contenued. 


per lb. per 252 galls. 


” 48 


9 ” 


8/6 | ” 





Seal, Pale. Olive, Gallipoli. 




























per tun. 
¢ 


29 
36 
47 
40 


” 
46 


453 @ 
47 


44h 
43} @ 
42 








8s Ss 
71 @ 81 


60 
72 


57 


50 


70 
80 


” 
85 


70 
82 


77/6 


85 


80 


75 








22 
Woot—SHxer’s. 
South South South 
Australian Australian Australian 
Combs. Lambs. Locks. 
per lb. per Ib. per Ib. 
d d d d d 
12 7 12 
10 14 
7 17 
18 13 19 
16 7 16 
18 5 16 
22 7 13 
4 @ 20 |Sydneyscoured! 123 @ 27 5 20 
174 @ 38 194 25 134 
16 15 22 14 @17 
20 10 15 
18 15 204 | 11 15 
” ” 20 ” 154 
” ” ” ” ” 
15 ” 22 14 17 
12 
” ” ” 
” 15 @ 22 ” °° 
” ” 7” ” ” 
2} ig 23/12 is 
” ” ” ” ” 
” ” ” ” ” 
” ” ” ” bb | 
15 14 22 113 £1 
27 
TIMBER. 
Canadian 
Palm. Dantzic and Yellow 
Memel. Pine. 
per load. per load. 


3 8 
65 @ 71 
55 60 
70 85 
eh 
70 75 
65 70 
702 «75 

” ” 

9 ” 

” ” 

» % 

” ‘a 
80 95 
85 ” 

” ” 

2? ” 

” ” 

7? 7 
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(B.) WHOLESALE PRICES, &c.—Continued. 







(IV.) METALS. 





(IL) RAW MATERIALS.— Continued. 
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Dares. 
St Petersburg, 
1st Y.O. 
per cwt. per cwt. per ton. 
Average 8 8 £ 
°45-50 Six 44 31 88 174 
| ears. 
"51—1 Jan.......... 38 30 84 A) 
*53—1 July......... 49 28 107 244 
‘57-1 ,, 65 25 
*58—1 Jan.......... 52 23 
| "BQ—1 45 coecceeee 51 22 
| BD——E 4g cecesece 58 40 ” 
| oo —t Jally......00+. 52/9 @ 53 42 @ 42/6 214 @ 2 
| "61—1 Jan.......... 42/6 43 21} 22 
| 4, —1 July......... / 37 38 194 20 
| *62—1 Jan.......... : 44 45 20 204 
| 4, —1 July......... 45 46 203 21} 
'63—1 Jan.......... | 42 43 21; 
BR Bab a.c..s8 é 40/6 41/6 21 22 
1 March...... 40 4l ” *” 
1 April ...... ' 40/6 41/6 20 22 
S Back i : 40 41 204 214 
SOOO 04604 43 ” 9 ” ” 
ere 42 39 40 32 33 92 204 21 
1 Aug......... 43 40 30 32 92 @ 95 2 a 
DE rss 42 ” 7 = 93 95 ” ” 
2 Ot...ns..01 44 ” 20 
Bae ccéniecd * - ” 
PR icinsicca 41 41 ye 
‘64—1 Jan seeeeesece | 9 21 











(IV.) METALS.— Continued. 


i 















38 40 41 42 43 Ad 45 
STEEL. Raw Corron. Yarn. Corton CLOTHS. 
Mule, No. 40, Gold-end | 
Dares. Swedish, | English Bars, Upland Upland Pernambuco Printers’ Shirtings, | 
Fair, 26 in. 66 Reed/40 in. 66 Reed, 
in Kegs. in Barrels. Fair. Good Fair. Fair. 29 yards, 374 yards, 
| 2nd Quality. | 41bs2 ozs. | 8 lbs 12 ozs. 
per ton. per Ib. per lb. 
a { Average £ d d d s d s d 
oe —_ 15} 53 8} 92 4 73 8 10 
51—1 Jan.......... 15 8 8% 12} § 2 
"5S—1 July......... 17 : 63 104 - 
ER o. ttkeckaia 21 83 8 124 5 4} 
*58—1 Jan.......... 22 3 7 103 4 7} 
‘59—1 $b tbdancbecn 20 7; 8 123 5 44 
Pe hs snanhoct } 19 7% 8} 12} 6 14 
” —1 July......... 19 @ 193 74 8 11¢ 6 - 
61—1 Jan.......... 173 72 9 124 ” 
9 —1 July......... 16 83 ” 12 5 7} 
*62—1 Jan..........) 15 @ 15} - 13 143 6 44 
9 —1 July......... = . — 16} 17 7 = 
63 —1 Jan.......... 153 16 — 234 30 10 6 
B Peiseccssss ~ me = 223 284 10 - 
1 March...... ae ss — 21 26 9 9 
1 April ...... 153-153 — 204 = 9 - 
1 May eccecccce ” ” —_ 21} ” 9 6 
1 June ...... 9 - — 23 274 o 9 





1 July......... 15153 — 213 36 ” 9 
1 Aug... ” ” = 217 ” ” ” 
1 Sept ” ” _ 223 29 ll - 







Dh .c0.-p 00d 16 — 28 26 12 - 
 Resenbind eS _— 30 36 14 - 
1 Dec.....0.+. 153 _ 28 34 13 6 





*64—1 Jan......... 
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(B.) WHOLESALE PRICES, &c.—Contiuued. 





(VI.) BANK RETURNS AND RATE OF INTEREST. 









46 47 48 49 50 51 52 
Bang Nore Crecunation. Rate oF INTEREST. RESERVE OF BANK OF ENGLAND. 













































° DartEs. Bank of 
Bank of England.) Country Banks. Total. England. Lombard Total Bullion. 
Great Britain. Minimum. street. 
Ci asseseetti S ccehnimeiaciat —Geneiasinmanes| 
\ Mins. Mins. pr cnt. pr ann.|pr cnt. pr annum. Mins. 
Average £ £ £ £ £ £ 
45-50, _Six 20.4 10.3 30.7 33 34 14.4 
Years. 
beseessees 20.3 9.5 29.8 3 23 14.6 
eseeesees 24.2 10.5 34.7 3} 33 @ 4 18.0 
ccegeeees 20.5 10.7 31.2 5} 54 53 11.6 
bsosdeecee 20.6 9.4 30.0 6 + 5 12.6 
stadeeon 21.7 10.4 32.0 23 2 24 19.1 
wonbsenen 22.6 11.0 33.6 23 99 9 17.0 
cooeesens ” 10.5 33.1 4 4 4h 16.5 
peccccecee 21.1 10.6 31.7 6 6 64 12.6 
eregodese 20.7 10.9 31.6 9 6 12.1 
eticdeciesin 20.8 10.4 31.2 3 3 15.9 
beacseece 10.0 32.2 @ 16.2 














Bia 20.9 10.1 31.0 _ ma 14.6 
es . 30.8 5 43 13.6 
9.8 30.1 4 4 14.5 

















sense ; 10.0 30.9 
iS rh 21.4 10.4 31.8 3 3 : 
10.6 31.6 4 







a 10.2 31.9 
oi 22. a 32.5 - bs 9 14.8 
eR 21. 9.9 31.8 - a 15.5 














haisbiheiaad , 10.7 33.2 
inienlaienel 22. 10.9 $3.7 5 
10.5 32.2 7 












eeeeeeees 









veaieiisi 10.2 31.5 . ‘.¥ ae 


ts The mark ,, signifies that the quotations remain unchanged, and the mark — that no quotation can be given. 








(C.) GOLD AND SILVER, 1851-63. 
Exports to India, China, Egypt, from United Kingdom, and from the Ports of the Mediterranean, according to Mr Low’s 
Cireular of January 1863. 
[0,000’s omitted—thus, £10—=£100,000.] 










SILVER. 





Gop. 















From From 
From Mediterranean Total. From Mediterranean Total. 
Great Britain. Ports. Great Britain. Ports. 








Mins Mins 
£ & 






1,72 
2,63 






See eeewerevesrerceeseseesesseesesees 


SOO e eee ee eeereeeeeeeesesee eee eeeene 






COO ee emma e eres esses eeeeseeeeeeeese 


Se ee mee essen ere eee eeeeeeseeeseeseeee 


Cee ee eee ereeeeeeseesereseweseseseee 


Pee eee eee ereereererenseeseeesereeeee 


eee TUTTI PI Erirr iris) 


PO Omme eee eraseeeseeesseeeesesesseees 


POR Ree eee eee ees esessereseseeseeeeene 


Pee ee sense eseeeeeee Seereeeeeseers 


Coe PROC eee Se eeeeeeeeeseeseeeeeees 











TOP dintocansedpasconnncisactnesnapenasni 1,71 1,67 14,60 
renpscandinenpnstiiinngnengeutioqnany 4,59 13,90 







Ns cccdacisbinnnibentittohennedl 2,40 3,13 14,25 
Gross total, 13 years .........0s000 12,92 8,67 126,57 \ 
Messrs Pixley, Abel, and Co., give the following details as regards the destination of the SruvEr Shipments to the East from Great Britain. 
Year. India, China. Straits. Total. Year. India. China. Straits. Total. 
BEES wdie RT TBE cspoie gM nossa 6,43 TABI, .0000 5,88. cesses LOG: ..c206 , 6,82 
BD sndacis 8,38 coco BIG ..,... eee TOE sochae CFD... nacnns 2,53! cesece SE ones 







cooceen =<A,UO 3 coosee = =69E EE Oltteeee = gg FE w ween «6S A wet ee = GE ttt ewe = SQN tteeee =. UN to ove 


Total...... CIB cosice SRE sete SIP ee 3, 
6,87 w0- 2,56 












seni: SD conten : euiae win Average... 








Af 


























































| Lras- 


LITIES, 


Notes 


Issued, 





28,26 
28,10 
28,32 
28,79 


28,94 
28,77 
29,05 
29,19 
29,14 


28,94 
28;38 
28,34 
28,26 


28,21 
28,33 
28,61 
28,78 


28,87 
28,61 
28,54 
28,42 
28,56 


28,68 
28,82 
28,90 
29,13 


29,38 
29,19 
29,33 
29,30 
29,23 


28,82 
28.53 
28,57 
28,41 


27,84 
27,43 
27,37 


27,32 


27,08 
26,92 
27,56 
28,15 
28,33 





(Wed- 


2 3 4 5 


ISSUE DEPARTMENT. 





ASSETS. 





DarTEs. 


Govern. | Other | Gold 











tis ment |Securi-/Coin & 
“| Debt. | ties. \Bullion. 
Mins. | Mins. | Mins. 

1863. £ £ £ 
Jan. 7/11,02 | 3,63 | 13,79 
ree si Ath Gee 13,24 
21 pit ae 12,96 

be ees AL Pia 12,74 

| 

Feb. 4] ,, - 12,81 
- a . ; 13,17 
Te te 13,65 
~ a on ~ 13,72 
Mch. 4 ‘. as 13,61 
we aa 9 ” 15,45 
ie » | 13,67 
io 20 99 14,14 
Apr. a e 14,29 
se c - 14,12 
» a es * 14,40 
22 . ie 14,54 

* =e . 9 14,49 
May. 6] ,, sy | 14,29 
ie * = 13,73 
aa = » 13,69 
» 27 ’ ” 13,61 
June 3} ,, » 113,56 
_ a - ” 13,68 
17 . a 13,96 

> BH + » 14,13 
July 1, » {14,22 
es % o 3,96 
15}, 45 113,89 
a oo (RTT 
SS a 13,91 
jAug. ¢ > 9 114,03 
<> a a * 14,17 
» 19 ; ss 14,25 
oo ee ~ 14,48 
Sept. 2] ,, a 14,73 
” ” » | 14,53 
» 1G as >» | 14,68 

” 2: ” ” 14,65 

» > ‘ 14,56 
Oct. = oo. 47 
= MD x » | 13,88 
” 2 ” ” 13,92 
” 2 ” ” 13,76 
Nov. - » 73a)20 
? 1] ” ” 12,78 

» 18 ,, - 12,72 

» 25) 45 » | 12,67 
ec. ” ” 12,43 
” ” ” 12,27 
» 1G, » |12,91 
” 23 ” ” 13,50 
oa oe . 13,68 


“Sec 
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(D.) BANK OF ENGLAND—Werxrty Rervry. 
Pursuant to the Act 7th and 8th Victoria, c. 32, (1844) for Wednesday in each week during 1863. 


0,000’s omitted; for example, £11,02 represents £11,020,000. 
, P P 


















































































[Feb. 26, 1864. 
Ri sientieneenpuneeniecn onde cases ttsenanesegeasemmtsnonaneetireraaere-eenediee eee ee EE 














6 7 8 9 10 1l 12 13 14 15 16 17 
COLLATERAL 
COLUMNS. BANKING DEPARTMENT. 
Notes item, LIABILITIES. ASsETs. 
in — - Totals 
hands Rates of apital & Rest.| Deposits. Securities. {| Reserve. of 
of 7 : | Seven 1 Liabi- 
public. Discount at | Day Gold | lities 
(Col. 1 Bank of | | and {Govern | and | and 
woe x Enclana, |Capital.| Rest. || Public./Private.|) other Other. || Notes. | Silver | Assota, 
ol. 15.) - ; | | Bills. | ment. | Coin. 
cathe Maia Et ee a 
Mins. 1863 Mins. | Mins. |} Mins. | Mins. | Mins. | Mins. | Mins. || Mins. | Mins. | Mins, 
£ | Per annum. £ £ | £ £ | £ £ £} & £ £ 
20,23 14,55 | 3,15 | 8,78 | 14,39 570 111,63 | 20,89 | 8,21 5385 141,58 
20,29 |15 Jan. 4 p.cl ,, 3.19 | 4,28 | 16,77 | 573 | 10,87 | 20,20 | 7,60 | ,86 139,55 
20,18 | a 2.23 || 4,96 | 14,99 | ,72 ]10,74 |19,39 || 7,43 | ,90 138,46 
20,10 29 , Spel 4, 3,25 | 5,42 |14,41 | ,67 ]10,61 |19,53 | 7,29 | ,87 138,30 
| | | 
\| 1! 
20,07 » | 3,28 | 6,35 113,385 | ,64 10,60 |19,30 | 7,39 | ,88 138,17 
19,83 a 3,37 || 6,95 |13,60 | 61 }11,04 | 19,15 || 7,99 | ,90 139,08 
19,31 |19 Feb. 4 p.cl ,, 3,38 | 7,41 |13,77 | 60] ,, |18,75 | 8,99] ,94 [39,72 
19,12 » | 3,34] 7,90 113,37] ,, | . 118,57 || 9,25] ,89 [39,76 
| | | 
19,69 » | 3.66! 8,04] ,, | 63 }11,14 }19,64 | 857] ,90 | 40,25 
19,23 » | 3,67 | 8,67 {13,28 | 57 ]11,19 | 19,81 | 8,87] ,88 |40,75 
19,46 os » || 9,84118,00 |} ,55] ,, |20,19 | 8,86] ,87 | 41,12 
19,60 » | 3,68 | 10,36 |12,74 || 54 ]11,29 |21,51 | 9,19 | ,89 ]41,88 
1] | 
! | 
20,37 os 3,67 | 10,11 13,17 | ,60 }11,37 | 21,31 8,57 »85 442,10 
20,63 99 3,09 6,71 | 14,83 | ,o8 $11,13 | 19,72 | 8,07 »84 139,76 
20,71 | » | 3,09 | 5,77 |15,01 | 62] ,, [18,75 | 834]  ,83 |39,05 
20,80 |23 Apr.3$p.c} ,, | 3,10 | 6,32 /14,74 | 61 112,05 |18,03 | 8.39]  ,85 [39,32 
20,87 (30 ,, 3 p.cl 4, » | 718 {13,61} 458] 4, 17,85 | 8,27 | 86 |39,03 
| | 
19,77 | » | 3,12 | 7,24 |13,12 | ,60 12,15 |17,47 | 8.17 | ,85 138,64 
20,64 |16 May3}p.c} ,, | 3,14) 6,74 |13,73 | 62 [11,15 |18,95 | 7.74 | ,92 ]38,77 
20,68 |21 ,, 4p.c on 3,15 7,61 |13,98 | 59 9 20,24 } 7,66 ,83 139,88 
20,38 » | 3,16 | 8,00 |13,84 |} 54] ,, |20,16 | 7,88 ,89 |40,09 
| | | 
20,76 » | 3,13 | 8,78 113,90} 54] , [21,14] 7,74] ,86 [40,90 
20,51 mn 3,15 | 9,78 |13,78 | ,57 111,25 | 21,89 || 7,82 | ,87 |41.83 
20,13 » | 3,16] 9,88 13,90 | 52] ,, {21,40} 8,48} ,89 [42,02 
19,99 ee 3,17 | 10,28 |13,8: | ,54] 4, 21,41 || 8,79 90 [42.35 
I] \| 1] 
I i 
21,14 os 3,20 | 10,36 |16,27 | 60 |11,05 | 25,34 | 7,73 | ,85 |44,98 
21,36 ae 3,24 | 5,59 |18,60 | 66] ,, 23,50 || 7,23 ,86 | 42,64 
21,54 im. 3,28 | 4,95 |16,38 | ,66] ,, 20,90 || 7,00 86 |39,82 
21,61 *9 3,30 5,39 | 14,66 | 363 |11,00 | 19,87 i 6,81 385 138,55 
21,19 » | 3,32 | 5,63 [14,44] ,63] ,, [19,37 | 7,37 | ,83 [38,58 
| 
21,68 » | 3,42 | 5,58 13,79} ,67 |11,03 |19,15 | 7,00} 82 |38,01 
21,26 me 3,43 | 5,75 |13,58 | ,68 |11,09 | 18,47 | 7,56 587 187,99 
21,32 “ 3,45 | 6,13 |13,00 | 68] ,, |18,32 | 7,58 | ,83 137,82 
20,99 » | 3,42 | 6,71 me | 70 | 4, {18,13 | 8,14] ,83 |38,19 
| 
{ { | 
21,19 - 3,67 | 6,82 13,26 | 73] ,, |18,99 | 8,19 | ,76 |39,04 
20,93 » | 3,71 | 7,00 ]12,90 | 72] ,, |18,73 | 8,26] ,81 [38,89 
20,77 » | 3,72 | 7,87 118,48 | j71| 4 [19,41 | 8,56] ,78 |39,84 
20,7 wi » | 8,29 12,86 | 576 |11,14 | 19,72 | 8,55 | .78 |40,19 
21,52 fs 8,73 | 9,27 ae 79 | y  |22,51 | 7,71 | ,70 }42,06 
21,36 _ » | 9,51 /12,89 | ,77] ,. |22,59 | 7,05 | ,68 [41,47 
22,13 is 3,J2 | 4,61 |16,35 || ,72 110,94 | 21,34 | 6,40 ,68 |39,36 
22,08 a. 3,41 | 4,43 |15,27 | ,74] , [19,98 | 6,49] ,71 138,14 
21,87 » | 3,14) 4,46 /15,01 | ,72 110,99 | 19,69 | 6,54 | ,66 |37,90 
| 
22,04 |2 Nov. 5p.c] ,, 3,14 | 5,06 |13,86 | ,74 ]10,94 | 20,00 | 5,80] 60 ]37,36 
21,43 5 4 Gp.c] ,, 3,17 | 5,62 |13,66 | ,69] ,, |20,07 | 6,00] ,67 37,71 
21,10 a 3,19 | 6,45 |13,40 | 68 110,81 |20,49 ] 6,27] 69 |38,28 
20,50 i 3,20 | 7,04 |12,80 | 64 | 10,71 | 20,02 | 6,82 | ,68 |338,24 
| | 
21,02 |2Dec. 7p.c] ,, | 3,18 | 7,23 12,92] 66] ,, [21,17 | 6,06] ,61 138,55 
20,19 3 ,, Spc} ,, | 3,21 | 8,62}1298 | 60] ,, |21,81 | 6,73 | ,73 139,99 
19,80 ° 3,22 | 9,10 }13,26 | ,58 }10,76 | 21,44 7,76 375 |40,73 
19,66 24Dec. 7 p.cl ,, | 3,23 | 10,26 }12,71 | 61} ., {21,41 | 8,49] ,71 141,38 
20,13 | 99 3,25 | 10,84 |13,02 | 56 [10,95 | 22,38 8,20 ,68 {42,22 








(The mark ,, signifies that the figures remained without change. ] 



































































Feb. 20. 1864.] 





THE ECONOMIST. 


























(E.) BANE OF FRANCE—Abstract of Official Returns. —25 Francs = £, 
I—LIABILITIES (Passir). 
[0,000’s omitted: for example, £28.90 represents £28,900,000.] 
© 
1 2 3 4 5 6 7 8 9 10 11 12 18 
| Briers To BEARER. BILiers TO ORDER. Current Accounts. 
OTHER Toran 
(Circulation.) (Bank Post Bills.) Deposits. 
Dares. Liapmi- | Liasr- 
1 
Récé- TIES. TIES. 
Paris. Branch. | Total. Paris. pissés. Total. |Treasury.| Paris. Branch. Total. 
| i] 
SF tlie eee eee eel seen ne | 
Mins. Mins. Mins. Mins. Mins. Mins. Mins. Mins. Mins. Mins. 
| 1 1861 £ £ £ £ £ £ £ £ £ £ 
April deseo _ — 28.90 24 36 .60 3.20 4.46 1.30 8.96 
} TIRE cccescocee | _ 28.53 24 38 62 4.98 6.24 1.23 | 12.45 
{| September sonal — — 30.28 19 -26 45 4.79 4.48 1.27 10.54 
] || December ...... ne dene 28.63 18 19 37 4.41 4.67 1.05 | 10.13 
| 
1862 
1 April: ...ccccccees os _— 33.57 .37 wl .68 4.96 6.21 1.32 12.49 
AF SOMO .cccccccccee — — 30.41 17 23 40 5.03 6.17 1.44 12.64 
|| September ...... — — | 30.45 15 24 3 3.97 | 5.27 | 1.37 | 10.61 
| \| December ...... — _ 31.26 .18 22 .40 4.22 5.59 1.27 | 11.08 
| 1863 
j} Damuary ...ee0e..) 0 _ 33.02 18 23 Al 3.69 6.25 1.22 11.16 
|| February......... == — 32.63 18 21 39 2.70 5.17 1.27 9.14 
|| March .......000.. — — | 30.58 27 21 48 3.05 | 5.25 1.21 | 9.61 
| SS a _ _ 31.00 .30 16 46 3.00 6.03 1.23 | 10.26 
May. eat doi 31.00 15 23 .38 3.80 6.55 1.23 | 10.58 
BP Wesdeswneses | — — 29.90 16 19 235 4.31 5.80 1.21 11.32 
BM Ripscstsessevees —_ —_— 31.93 oan 18 35 2.77 6.89 1.30 10.86 
AUZUSt........000] — - 32.04 olZ .20 37 2.68 6.20 1.20 10.08 
September ...... — — | 32.30 18 19 37 2.69 5.20 1.20 | 9.09 
October ......... _ — 32.82 18 18 3 2138 5.36 1.11 8.60 
November ......| —_ — 32.30 17 -15 32 2.69 4.88 1.19 8.76 
‘December ...... — — | 30.20 im | ..t8 30 | 240 | 5.12 | 1.04 | 8.56 
II.—ASSETS (Acrir). 
, 
14 15 16 17 18 19 20 21 22 23 24 25 
! 
PORTFOLIO. Advances | Advances 
Corn anp BULLION. 
(Discounts.) Advances | on Public on OTHER Toran 
| DATES. 
—— on Ingots. | Stocks. Shares. 
ASSETS. AssETs. 
Paris. Branch. Total Paris. Branch. Total. Total. Total. Total. 
| 
Mins. Mins. Mins. Mins. Mins. Mins. Mins. Mins. Mins. Mins: Mins. 
1861 £ £& £& & £& & & £ & £ & 
BNL cicaisceve 2.96 12.16 15.12 8.30 9.92 18.22 1.72 1.09 2.09 9.62 47.86 
MN 2. icc ctus 3.98 12.52 16.50 9.34 10.56 19.90 1.88 1.18 2.18 9.35 51.03 
September ......| 3.57 11.85 15.42 9.41 10.84 20.25 1.80 1.20 2.30 9.26 50.23 
December ......| 3.73 9.18 12.91 11.23 13.35 24.58 -70 -98 1.80 8.39 49.36 
1862 
OTL ésiceccocees| -- 545 11.18 16.63 12.49 10.06 22.55 -48 5.70 2.36 8.13 55.80 
PE isos ne seed 5.00 11.66 16.66 10.66 8.80 19.46 -41 5.20 2.80 8.26 52.79 
September ...... 3.70 11.16 14.85 9.37 9.04 18.41 65 4.00 3.24 9.16 50.31 
December ...... 4.43 8.33 12.76 12.13 10.76 22.79 -24 3.48 8.73 9.10 52.10 
1863 
January peteat 3.16 7.56 10.72 14.30 11.87 26.17 19 4.28 3.75 9.05 54.16 
Febroary Beccccess 3.61 7.97 11.58 12.25 11.12 23.37 -21 3.47 3.48 8.94 51.05 
| PBOWOH ss .045.0.000. 4.17 9.58 13.77 11.25 9.66 20.91 25 2.34 3.28 8.99 49.54 
BNE Bas ecs 4.54 10.52 15.06 10.84 9.35 20.19 .37 8.31 3.26 8.89 51.08 
| May.... Rabvtevces 4.68 11.08 15.76 11.01 9.02 20.03 46 3.50 3.50 8.96 52.31 
| ae 3.43 11.23 14.66 10.55 9.10 19.65 18 4.14 3.20 8.97 50.90 
July beiine éeseeescee 2.74 9.93 12.67 13.26 10.19 23.45 50 3.90 8.26 8.80 vy §2.58 
August etesensee 2.60 9.51 12.11 12.67 10.55 23.22 .86 3.04 3.51 9.00 51.74 
September ses 3.30 9.33 12.63 12.30 10.12 22.42 -90 *2.71 3.14 9.02 5112 
October ......... 2.90 8.03 10.93 13 75 11.60 24.25 87 2.50 3.52 9.07 51.14 
November ...... 2.40 5.81 8.21 14.38 12.86 27.24 .53 2.55 3.46 9.15 51.14 
December ooh 2081 8.52 13.66 11.85 al 2.03 8 
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(F.) WHOLESALE PRICES, 1845-63.—PROPORTIONATE RESULTS, 
Deduced from the preceding Table (B.) on the Basis of presenting by the Number 100 the Average Prices of the 
Six Years 1845-50. 





















































{ 
1 2-3 6 | 7 9 | 10-18 15 16 17-18 | 19-22 | 92% 
Dates. Butchers’ Flax and| Sheeps’ | 

Coffee. Sugar. Tea. Tobacco. | Wheat. | Meat. Cotton. /Silk, Raw.| Hemp. Wool. | Indigo, 
*45-'50, Average 6 years J 100 100 | 100 100 100 100 100 100 100 100 | 100 
a ee | 114 97 124 156 71 86 86 113 94 109 | 121 
*58—1 July........00 ganneeeds 116 80 124 111 84 109 91 117 110 115 | 156 
TEMELY= ehh onapabeine d isin 151 151 162 210 118 105 82 204 121 146.| 118 
Titel Bib icisccsensecnn oa 114 103 140 200 90 112 95 156 113 111 | 156 
SS i Sa eee rerer _ 100 119 155 75 113 86 139 113 127 113 
EL oc inctnsstiidhestane wee 130 114 152 144 83 109 86 152 121 130 131 
SANT © nx echigtchcnnsndepnerniu 54 93 151 133 101 121 102 117 129 169 118 
99 Hl Jully........0csecnsesece 143 96 119 155 96 120 145 135 123 167 138 
EL IE conchbncucseuposesth 153 82 126 189 116 120 235 139 130 142 162 
9 1 July...... piven eebiiel 161 82 124 290 105 109 318 148 128 138 152 
*63—1 Jan...........00. : asaieie 161 74 126 322 86 107 318 149 139 138 137 
sacl) WAlMonscecsnccnspesnece 165 76 124 | 322 88 102 327 152 140 146 118 
*64—1 Jan.........00005 baat 148 103 129 322 75 115 431 139 140 153 {| 118 

| 
25-27 | 28-28 86 81 34 35-6 37 | 39 Cotton 43 44-5 

Wool. Total 

Upland, | Cotton | Cotton [Note Cir. 

DaTEs. Oils. | Timber.| Tallow. | Leather.| Copper. | Iron. | Lead.| Tin. Good culation 
Ord. Fair,| Yarn. Cloth. Gréat 

lat Mnchr. Britain. 
°45-"50, Average § years...) 100 100 | 100 100 100 100 100 100 100 100 100 100 
eed) AO, <cnédsinevenvdecceite 101 84 86 100 95 90 100 98 140 127 118 97 
Nan SEMIN sncbktniocncesocnae 130 107 | 111 100 121 105 140 114 110 105 107 113 
NM aT Bae 141 102 | 147 150 153 125 143 166 150 126 113 101 
PTSD. «idiencbvenkenciith 12] 100 | 118 180 121 110 131 115 120 112 99 98 
SERIE) ics | sohgumebbonnhotalnnl 118 91 116 116 121 100 |} 125 145 120° 124 112 104 
RNGEN. “os | Sbkiipaedniiiietamnn | 127 97 131 136 127 90 | 125 151 128 125 124 109 
NL on dekh che sdeeeobil | 133 97 136 130 116 115 123 160 135 128 111 105 
gg ek Fale ....cceccccecceses 130 97 122 130 105 75 114 147 148 123 lll 105 
Mek ANDI cosesccssvess oosuaht tae 98 116 133 121 77 | 115 141 148 151 112 103 
gg DUAF™ ccosvsccsssnossecs | 127 95 106 133 104 76 120 134 148 174 148 107 
RE: DON: .voccvenccccese eoe| 138 104 101 133 110 90 122 13 148 298 222 103 
39 —L July ......creeceees eo] 133 105 95 133 104 90 114 143 148 258 219 105 
MSOF) JAM: .00-cccccccesecse.| 100 102 93 133 122 105 114 130 148 336 277 110 





The construction of this Table will be easily understood. For example—the Col. Wheat, represents the fluctuations in the Gazette price 
of Wheat, according to the actual prices given in (B.) Col. 9. The price of Wheat, in 1845-50, is represented in(/.) by 100-—and the prices of the 
13 subsequent dates by corresponding additions to or abatements from 100. Thus, at lst July, ’57, the 100 had become 118. Toarrive at the 
per centage variation from year to year, it is obvious that the differences must be measured, not against 100, but against the number placed 
against the first of the years compared. Thus, the fail in the prices of Wheat between Ist July, ’57, and 1st Jan., 58, was not 28 per cent.—but 
22 per cent.—or the proportion borne by 118 to a fall of 28. 


(G.) HIGHEST anpy LOWEST STOCK EXCHANGE PRICES m LONDON iw roe YEAR 1863. 


































Highest. Lowest. Railways. Highest. Lowest. 

Consols 3 per Cent. .......-.seeee sees ee - 90 Caledonian ............++ acdéodecepssteve (SED sein, EM 
PR SUREEE enctinsccdnsvornntsieccconcae, BED! cance, SB Edinburgh and Glasgow ....... om. Biv: & 
India 5 per cent........... Re East Indian .............. bucenaeiidiseease TIO °c rcere 1054 

Great Indian Peninsular,.......... coco LIOE ...000 1048 
Brazilian 5 per cent. ........ccccccsece 104 seven 99 Great Eastern ...... obisedasecansniith pian? - GBB sacien 454 
Ditto 4} per cent....... spdatpoabespeetee DER: Senobe 86 Grand Trunk ....... ihnkihaneinxeocapieh ee . 
Buenos Ayres 6 per cent. .........0+. a “a Great Western of Canada ..... stbehes: | SIRI oane . 92 
Chilian 6 per Cent. .corccccoscosccccsces 104 — sooee -* 1003 Great Western....... iaeanbend priettaess. | ME ee ORE 
Dutch 2} per cent... ...cccccsoccscrees 66 ones - 63} Great Northern ..........ccccssssoseses TTS: xcaaee 1204 
Duteh 4 per cent.......ccoccccsccorseec, 103$ ssovee 98 DRO A. ceccoeeseccoecoees sescecocgescoss LBB ~ cvcene, T18h 
ENNIT Ainicintpacabepastnesqpescocnecess. ME omer 20 Great Luxembourg......ccceereees 16 $  ccevee EE 
Greek ...... sbdbbaensia Te ee 
Italian 5 per cent. ..... Sees ae Lancashire and Yorkshire ..... ddaetes . REBEL cine - 1073 
MeXican 3 per Cent.......s.0cceccsccreee 479 coooee Sl London, Chatham, and Dover ...... 472 ...... 314 
Peruvian 43 per cent., 1862 ......... Q14 ..... 84} London and South-Western ......... 1064 ...... 1004 
Portuguese 3 per cent. ......cccccceee SOL woorre 468 London and Brighton........... owe: ieee - 106: 

London and North-Western ......... 1083 ...... 964 
Russian 5 per cent., 1822 .........00 995 0... 904 London and Blackwall .... ....s0000. 79% 0. 70 
Ditto 5 per cent., 1862 ............... 962 ..... 853 Manchester and Sheffield ............ area 
EET ENS Oe eee Metropolitan .........ss0se00008 ih: BEBE ccc ten. 
Ditto 3 per cent., 1850 and 1860... 624 ..... 544 TINTED! ctctetecoepsccndccoencnsasctsindes. RIM!) - ccocee. 1SRR 
Sardinian 5 per cent, ......-:0--00+- veo) RE. tee” 
Spanish 3 per cent........... ithednee SS a North-Eastern Berwick........... 06. 105 ss. an 
Ditto deferred 3 per cent. ...... coocce, §49E corre 46 DitO Le0ds occseccsccccesscccesecce cs jiso! | RE acct. OE 
SENITIID: sinscnbtescgivencoscotore i Se eee ee Ditto York ....... scanachedibernsonhiant ao. DRE Secs. OME 
Ditto certificates .............. sivakbebinl AOD, teapee > LO North Staffordshire ............. ade» = UR Sneedae. 
Turkish 6 per cent., 1854 ...... iets; EE essence North British ............+. Shiksha ied \E Scbcden, a 
Ditto ditto See, ae | South-Eastern ...... scicliaitivessanth eS ee 
Ditto ditto a, ea Sambre and Meuse ............0+8 iitelan' 12 SA wingins 
Ditto 4 per cent. .......0ecccccere-ereere LOBE ooo. LOLZ She Ak MANIA 5 05.00sccneseesiaseees pote.” ROB. senses, 
Venezuela 3 per cent......resrsersees 27 eevee 228 Scottish North-Eastern, Aberdeen.. 473 ...... 41 
Ditto 6 per cent..corcccccccercsccsereces  G2B sees 53 West Midland, Oxford .........s0008 47 —csorse 394 
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(H.) IMPORTS OF GOLD AND SILVER in Millions Sterling into the United Kingdom—Official Hetorns, 1858-63. 
[Unit 000’s omitted—thus £6,704—=£6,704,000.] 





1 2 38 4 5 6 7 8 9 10 11 12 
GOLD. SILVER. 
Imported from ————_S—S———_———_—_— ——_— — Ss | —_ Ss ——  —_  c——~ 
1863 | 1862 | 1861 | 1860 | 1859 | 1858 || 1863 | 1862 | 1861 | 1860 | 1859 | 1858 


So _ snitieneninetnnmnesnanintetbinrenane ainenassioyt dimen) sitesi ibieesnnsaheenitil ienmmosnih ec elabsiniehltitaienish shia Al ohibacllhlbalikdchtedAA D Lascelles 
Mins. | Mins. | Mins. | Mins. | Mins. | Mins. || Mins. Mins. | Mins. | Mins. | Mins. 

£ £ £ £ £ £ £ £ £ £ £ 

SI ina antaeahsreatiiinhnetiibinil 6,050,| 6,704,| 6,331,| 6,719,| 8,624,| 9,064,|| — seas A ak! loa 

British Columbia “and “British North 

SIAL, os rcnstenbsmnsitiotaliane vieneiibibid 55,| 62 55, 82) 116, 3,| 70, 8, 4, 10, 5, 
Mexico, South America, and West Indies} 3,820,) 1,631,| 985,) 996,| 1,337,| 2,465,|| 6,330, 5,047,| 4,518,) 3,363,) 2,943, 
NEMIRIDD <idcnduccssiecsatcbocsetide | 6,557,| 9.731.138, 3,977,| 7.910,| 4,502, 623, 28,| 874,| 1,763,| 309, 
Russia ....eeseeee iinet hadenciribeaaibcil 904,| 756,| 557,| 1665,| 2,070,| 1,448, 6, ies Be eT fae 




















17,386,|18,884,| 7,916,}11,889,|/20,057,|17,482,)| 7,029, 5,083,| 4,600,| 5,136,| 3,257, 





INAS: iL sais anbcenebbondedetepeobebatesean 200, 91,) 2,504) 341,) 986, 654) — 690,| 3,698,| 6,365,| 2,079, 
Hanse Towns, Holland, and Belgium ...) 424,) 430,) 885, 58,| 378,| 1,621,)) 1,216, 524,, 965,| 1,892,) 748, 
Portugal, Spain, and Gibraltar ............ 14, 26, 42, 15, 90,| 171, 90, 160,} 279,) 276) 438, 
Malta, Turkey, and Egypt ...........c000+ 125, 8 451,) 34, 311,! 1,207,) 10, 31,) 20) 17, 10, 
West ‘Coast of Africa ..... pobbecocscebevesdes 68,| 100, 78, 91, 97,; 110, 10, 2, 10, 4, 3, 








18,217,)19,539,|11,476,|12,368,|21,869,/21,325,|| 8,355,'11,648,) 6,496,|10,372,/18,890,| 6,529, 

















All other Countries .......cc0cesse-ceeeseeeees 1,483,, 364) 687,! 216, 428,| 1,468,/ 1,815,| 104) 87, a1, 882,) 171, 
ON cit intallad tlia ceil alll 19,700,|19,903,|12,163,|12,584,|22,297,|22,793,|/10,170,'11,752,| 6,583,'10,393,|14,772,| 6,700, 


In the table of Imports the producing countries are grouped together. The imports of gold from Australia exhibit a 
marked decline. They were 9 millions in 1858, and only 6 millions in 1863. The imports of both gold and silver from Mexico, 
South America, and California (via United States), have increased since 1858. The large export of 7 millions of gold to the United 
States in 1861, was to pay for grain. 


As regards Goup, the course of the trade in that metal for the last six years, as shown by the table, is for this country to 
collect it in exchange for exports from the countries of production—Australia, California, Russia, &c., and to send it in payment 


of imports to France, Central Europe, Egypt, and the Peninsula, &c. 


As regards Sitver, we collect it in like manner from the countries of production, Mexico and South America, and we 
obtain some, but a rapidly declining quantity, out of thecjggulaion and hoards of France, and we exchange the silver so obtained 


against commodities imported from India and China. 


It appears from the figures in the table that in the six years 1858-63 our total Gotp Imports have been 110 millions sters 
ling, or say 20 millions a year—and the Gotp Exports 60 millions, or say 10 millions a year. The gross difference of 50 millions 
(or say 8 millions a year), may be accounted for partly by absorptions in coin and manufactures, and partly, verhaps, by omissions 


in the returns of exports. 


The total Sirver Imports of the six years have been 70 millions, or say 12 millions a year, against total Sirver Exports 


of 68 millions, or very nearly the same. 











(I.) EXPORTS OF GOLD AND SILVER in Millions Sterling from the United Kingdom—Official Returns, 1858-63. 
[Unit 000's omitted—thus £6,356=£6,356,000.] 















































1 2 3 4 5 6 7 8 9 10 ll 12 
GOLD. SILVER. 

Exported to ————> OO |, SO OO OS | I 

. 1863 | 1862 | 1861 1860 | 1859 | 1858 || 1863 | 1862 | 1861 | 1860 | 1859 | 1858 

Mins. | Mins. | Mins. | Mins. | Mins. | Mins. || Mins. | Mins. | Mins. | Mins. | Mins. | Mins. 

£ £ & : £ £ £ £ £ £ £& 
MUI iss ccnsicbuiseseeepdiicbentiianbabiemeiibtiicati 3,321,| 6,856,| 998,|10,401,/14,902,|10,530,|| 1,300, 850, 1,052,| 914, 481, 390, 

Hanse Towns, Russia, Holland, and 

PND ic: is cadsiesdtinannbangsCosevcedehdas --.| 4,150,] 2,146, 21, 153,| 1,026,, 315, 800,, 711,| 854, 592,| 980,) 1,254, 
Portugal, Spain, and Gibraltar ............| 1,320, 2,464,| 1,037,| 1,502,, 851,) 188,) — 8, 3, 1, 1, 2, 
8,791 |10,966,| 2,056,|12,056,|16,779,|11,033,|| 2,100,| 1,569,| 1,909,| 1,507,| 1,461,| 1,646, 
China (via Egypt) ...... isihsneimeniiiiall — — — — = — || 2,640 3,806,| 1,021,| 1,936,| 4,045,| 1,651, 
Tndia (via Egypt) .....cccscccccscescseceeees] os a _— — — || 5,970, 6,903,| 6,258,| 6,187,11,957,| 3,437, 
PNT IINEY ssh isctcciicisdcacinrcncdibenies 50, 36,| 7,297,| 1,724, 10,} 135, 17,| — 84, 3, 4, ; 
RC podiedsuscacsaceccsesasccces} Lp700y: 4004 | 20): SOT! » SA. 290, 60, 48,1 150,) 167,) 100, 126, 
eee hiaidadddndadthahataneaeadest 50,| 1,124, 1) — 3,| 664, — 905,, — — _ — 

BI sos cctcndcessaisendbnacesonvtndte tecncsesgiadl OOM GIO. FOG LARee | GOR: BSA ITs hie ~— _ —_ — _ 
13,791 ,|14,454,|10,170,|15,438,|17,502,)12,243, |10,787, 13,226,} 9,422, 9,800,|17,567,| 6,927, 
All other Countries .......cccccccsesesesseseee| I "709, 1 "587, 68,| 204, 579,) 324,| 173, 88, 151, 93, 40, 135, 
MN ccicctinntn weddeaccsacesercdancncccece 15,511,/16,011,|11,238,!15,624,|18,081,/12,567,|/10,950,|13,314,| 9,573,| 9,893,'17,607,| 7,062, 


The figures for 1863 are approximate for the month of December, 
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(K.) TABLE (from Circular of Messrs Francis Reid and Co., Liverpool), showing the Conscmerion or Quantity stetained for’ 


Manufacturing Purposes of the Leading Articles of Commerce in the United Kingdom. 
In the columns headed “ Mins” (Millions), the 0,000’s at Unit end are omitted,—thus, 40,29 is 40,290,000. 


2 | 3 eis 6 16 
Suear, 

Estmarep |Raw and REFINED.) MOoLasses. SA. SE. ; Tosacco, 
PoPULATION | 
Unrrep 
Kinepom. y 5 S. * s bs. Per 

Head. | Head. J Head, 


Persons. vo. v0. Mins. | Mins. | S. é Mins. 
27,283,000 ot nae oe 40,29 29,97 1.10} 2,é J 2,7 23,01) 0.84 
27,577,000 . ose ons 41,36 


31,35 ‘ ‘ Of 5,148 . 34,59) 0.89 
27,875,000) 212,834 / ose ° 44,19 34,29 ° 2,3 ‘ ) ‘ 26,16) 0.94 


ee 
ac 
coos 


28,189,000} 261,933 , ove oe 46,74 
28,093,000} 290,282 . oes nee 46,31 
27,855,000} 309,424 ose eee 48,73 
27,632,000) 299,041 -24| 31,853) 2.58] 50,02 
27,423,000} 310,391) 25.35) 40,653! 3.32) 51,17 


36,75 ‘ 2 .72| 26,85) 0.95 
37,44] 1.5 3 . , i 26,63! 0.95 
37,07 j 2 J i 27,19) 0.98 
34,39] 1.5 ‘ 1 06} 27,55| 1.00 
31,16 1. : 5 27,58} 1.01 


— tt et et 
SOnoaend 


Gis Go Oo OS “Tm Or Cr Or 





27,529,000] $28,581] 26.74] 45,915 3.73] 53,94 
27,570,000] 358,643] 29.14] 38,662) 3.14} 54,71 
27,663,000] 374,379] 30.32} 39,997] 3.24] 58,83 
27,788,000] 416,620) 33.58] 42,336) 3.41] 61,95 
27,899,000) 384,267] 30.86 46,126 63,42 
28,154,000] 374,978] 29.69] 47,111) 3.75] 63,27 


32,50) 18} ¢ 19,173 of 27,91) 1.01 
34,97 538 .12) 27,601] 2.5 28,41} 1.03 
36,98 : 98 5 38,917 : 29,56) 1.07 
37,35 5 16} 41,748 3 30,39} 1.09 
35,76 : 4 48,345 88} 30,33} 1.09 
34,99 24) j 71,032 65] 32,41) 1.33 


SHNvhyr~ 
wYLE SS 


28,359,000} 382,294) 30.20) 30,556) 2. 69,13 
28,566,000] 450,203) 35.30) 43,829 3. 73,21 
28,774,000} 457,449} 35.61) 34,890) 2.72) 76,36 
28,944,000) 448,070) 34.61) 27,998) 2.58] 76,85 
| 

29,196,000} 470,040) 36.06} 54,500) 4. 77.94) 2.67| 35,37 i, 335 0.12 9,173 .07| 34,97] 1.20 
29,400,000} 485,856] 37.24) 55,840, 4.22} 78,81) 2.68} 34,66) 1.18) 3,9: Te 2, .OS| 35,61| 1.21 
29,600,000! 505,635) 38.27! 38.438 f 85,07} 2.27] 33,22 .12| 4,20) 0.14 37,56] 1.27 


34,36] 1.21) 2,6: 74,523| 5.85} 32,68] 1.15 
35,33] 1.24) § 38,08 . 34,11) 1.19 
] 
1 


bo Ne 19 to 
Oa 
oon 


34,49} 1.2 3,48 55,33: ; 34,79] 1.21 
35,67 23) 3 i 35,41} 1.22 











! 2 29 
| | | $l 32 
20 21 22 | 2 24 | 25 | | ae 80 Tora VALUE OF 
BRITISH AND | ToraL Vauve oF | British & Irish 
* |PorEIGN Srreits; ForErGN Woot. | Corron. Importation. ProduceExported 


| | 
per [Gallons | Per |Gallons| Per S. | r yf Boe | Tie. or Por Per 
Head. | Head. | Head. ad. ad. | ad, Head. 





Mins. s. | s d 
2,20] 38 § 
53] 42 


41 


1843 .. J Py ° 
1844 ...|54,052) 4.39 lo 0.83, 63,7 598,88} 2 
18465 ... 4.79 2+ 5,66) 0.91) 74,1é -66| 679,06 


> 


ooo 
= 
opt 


78) 41 
41 
37 
46 


36) 52 


1846 ... 4.7 .24| 28,34) 1.01 s 4 401,92 
1847 ... 4.26 .22| 25,53} 0.91] 57,78 .28| 399,75 
1848 ...|70,336) 5.66 25 3,82) 0.96 ‘ 2. 639,00 
1849 ...| 70,624) 5.72 25 2 ‘ 3.02 ‘ y 656,57| 23.76) 4,51 
1850 ...|60,231| 4.92 , 0.23 1.04 j 2. 561,10} 20. 4,38 


esses 

ar ar a 

DAADww an 
1854 





1851 ...|54,049| 4.40 
1852 ...|58,616| 4.76 
1853 ...|66,848] 5.41 
1854 ...|38,001] 3.06 
1855 ...|39,714| 3.19 
1856 ...|50,366| 4.07 


0.23 
0.23 
0.24 
0.24 
0.23 
0.25 


.53| 645,39] 23.44] 4,05 
82,44] 2.99| 817,89] 29. 5,12 
7,67| 3.89] 746,70] 27. 6,04 
81,61] 2.94] 764,00} 27.49] 6,43 
69,84] 2. 767,38| 27.51| 4,43 
89,53] 3.18 877,22] 31.16) 5,94 
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1857 ...153,586| 4.20 
1858 ...|61,259| 4.80) 
1869 ...|51,825| 4.03 
1860 ...|71,049| 5.50 


0.23} 28, 4 93,26] 3. 837,39] 29.53] 10,37 
0.23) 27, .97| 100,03] 3.50] 884,73) 30. 3,96 
0.25| 28, .00} 104,26] 3.62) 1,050,84| 36. 7.76 
0.25 .94| 117,63] 4.06) 1,140,51 6.02 
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164,58} 115 38| 116,60 
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1861 ...|57,596| 4.42 0.37] 2: 86} 92,79 958,69| 32.84) 4,61 
1862 ...|48,519) 3.70) 9,80) 0.33 2 .84| 123,84 . 309,25 5,08 
1863*.../59,669| 4.52} 10,39| 0.35 | 158,24] 5.35} 403,54] 13.63| 4.04 


179,03| 122 8] 125,10) 85 
184,12) 125 3) 124,31) 84 
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* N.B.—The figures for 1863 are for Twelve months ending 30th November, the Board of Trade Returns for the year not being yet published. 


This table may be read thus—The imports of tea (columns 7 and 8) were 40,290,000 Ibs in 1843, equal to 1.47 lbs per 
head of the then population of 27,283,000 persons—and in 1863 the total imports had risen to 85,070,000 Ibs, equal to 2.27 lbs 
per head of the then population of 29,600,000. In columns 29 and 32, the total value in £’s sterling is given of the whole imports 
and expats of the United Kingdom, 
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(LZ.)—FOREIGN EXCHANGES, 1841-63. 


Annual Average Rates, London on Paris, Hamburg, and Am- 
sterdam.—Caleutta on London—and Price of Standard 
Silver Bars in London. 
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The Foreign Exchanges of the five years 1851-55 were so 
constantly disturbed by the operations arising out of the Russian 
war, that it is necessary to exclude them from a comparison of 
the rates of exchange before and subsequent to 1850. The com- 
parison would then be made between the ten years 1841-50, and 
the eight years 1856-63, and the following are the figures :— 


Standard 
Silver. 
594 
61} 


Years, 
1841-50 


Paris. 
25.76 


25.51 


Hamburg. Amsterdam. Calcutta. 
13.12} 12.44 23 
18.73 11.18}... 244 


Difference... 25 1} 


Equal per cent. 1 


According to these results, a comparison, extended over ex- 
tensive groups of years, between the Silver currencies of Paris, 
Hamburg, and Amsterdam, and the Gold currency of the 
United Kingdom, show a difference of about 2} per cent. in | 
favour of Silver ; with Paris the difference is only 1 per cent. 
The rise in the London price of standard silver also exhibits a 
difference in favour of silver of 2} per cent. With Calcutta 
the difference is, say 6} per cent., but several special circum- 
stances have contributed to that result. 
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44) 
(M.)—PRICES OF GRAIN.—ENGLAND AND WALES, 
CALENDAR YEAR. 


Averages of the Weekly Official Gazette Returns per Imperial 
Quarter. 
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Comparing the average of the ten years, 1840-9, with the 
average of the five years, 1855-9, while the rise in price was but 
trifling as regards Wheat, it was marked as regards the inferior 
kinds of grain—Oats, Rye, Peas, and Beans. The comparison 
stands thus :— 


Peas. 
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The increase, therefore, in the inferior grain was about six times 
greater than the increase on wheat—the disparity arising from succes- 
sive failures in the crops of inferior grain, and this increase of price 
affected largely the prices of Butchers’ Meat. 
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THE 


BRAZILIAN & PORTUGUESE BANK, 


LIMITED. 


CAPITAL £1,000,000, in 50,000 Shares of £20 each. 


With Power to Increase. 





HEAD OFFICE, 13 ST HELEN’S PLACE, BISHOPSGATE STREET, LONDON, E.C. 
DIRECTORS. 


William Bevan, Esq., 2 Laurence Pountney hill. James McGrouther, Esq., 3 Crosby square, and Rio de Janeiro. 
George T. Brooking, Esq., 64 Old Broad street. Frederick Rodewald, Esq., Wmibledon common. 
John Knowles, Esq., 42 Moorgate street. Arthur B. White, Esq., 9 Broad street buildings. 

With power to add to their number. 


AUDITORS. 
Edward Lloyd, Esq., 9 Austin Friars. John Young, Esq., (Messrs Coleman, Turquand, Youngs, and Co.), 
John Silva, Jun., Esq., Crutched Frias. Tokenhouse yard, 
Bankers.—The London Joint Stock Bank. 
Srecrerary.—Charles Brounlie, Esq. 
Soricrrors.—Messrs Uptons, Johnson, and Upton, 20 Austin Friars. 
LOCAL DIRECTORS OF THE BRANCH AT RIO DE JANEIRO. 
Rodrigo Pereira Felicio, Esq. Joao Jose dos Reis, Esq. 
Thomas March Ewbank. Jose Carlos Mayrink. 
LOCAL COMMITTEE OF AGENCY IN OPORTO. 

Viscount de Pereira Machado. Francisco Pinto Bessa, Esq. 
Baron de Nova Cintra. Richard Hatt Noble, Esq. 


AGENCIES IN LISBON, PERNAMBUCO, AND BAHIA. 





The Bank will receive current accounts in Brazil, discount bills, receive deposits, make advances on bills of lading, con 
duct exchange operations, and generally undertake all other legitimate banking and financial business. 
Circular letters of credit granted at the Head Office, London, and at the branch in Rio de Janeiro. Money received on 








| deposit in London and in Portugal for fixed periods, at such rate of interest as may be agreed upon. 


== See: ——————————————————— SSS SSS = ——— 


THE 


BANK OF HINDUSTAN, CHINA, AND 


JAPAN, LIMITED. 


16 CORNHIL i, LONDON, E.C 





CAPITAL, ONE “MILLION. 


DIRECTORS. 


CHAIRMAN.—James Nugent Daniell, Esq. (Chairman of the Alliance Bank of London and Liverpool.) 
DEPUTY-CHAIRMAN.—Richard Spooner, Esq. (late Commissioner of Customs, Bombay.) 


William Frederick Baring, Esq. Deane J. Hoare, Esq. (Chairman of the London, Hamburg, and Conti- 
| Thomas Cottrell, Esq., 50 Eaton square. nental Exchange Bank.) 


| J. H. Reynell De Castro, Esq. (Director of the Alliance Bank.) Spiridion Movrojani, rg (Messrs Ralli and Mavrojani.) 
| Philip Shore Fletcher, Esq., 10 King’s Arms yard. Michel E. Rodocanachi, Esq. (Messrs Rodocanchi, Sons, and Co.) 
William Harrison, Esq. (Messrs Young, Harrison and Bevan.) Henry Young, Esq. (late Chief Secretary to the Government of Bombay.) 


COMMITTEE IN BOMBAY. 
CuairmMan—Elias D. Sassoon, Esq. (Messrs David Sassoon and Co.) | Hajee Esmail Hajee Hubeb, Esq. 


BANKERS. 
London—Bank of England. 
— Alliance Bank of London and Liverpool, 5 Lothbury. 
Liverpool— Brown’s buildings, Liverpool, and 
Manchester— (King street, Manchester. 
Paris—Messrs Bischoffsheim, Goldschmidt, and Co. 


AGENTS. 


ScorLanD—National Bank of Scotland. | IRELAND—National Bank. 


GENERAL MaNnaGER, LoNDoN—John Ouseley, Esq. 
SrcreTary—R. Swire Tomlin, Esq. 


BRANCHES. 
Bompay—R. E. W. Baker, Esq., Manager. Catcutra—W. H. Fuller, Esq., Manager. 
Hone Kone—W. C. Currie, Esq., Manager. SnancHai—Charles Colnett, Esq., Acting Manager. 
AGENTs AT SINGAPORE—Messrs Paterson, Simons, and Co. 
Agents aT Pornt DE GALLE—Messrs Alex. Reid and Co. 
Terms of business at the Head Office in London. 


Deposits received, at ten days’ notice, on the usual terms, and for fixed periods, at rates subject to special agreement. 
Drafts issued, and bills negotiated, payable in India, China, Xc. 
a oe notes and letters of credit, payable throughout Europe, are also issued for the convenience of travellers per over- 
and rou 
The purchase and sale of Indian and other securities, and the safe custody of the same undertaken. Dividends, pay, 
nsions, interest, or other moneys realised, and the registry of Indian Government loan notes effected, so that the interest may 
e paid in England. 
Every other description of Banking and Agency business in connection with India, China, &c., conducted on the most 
favourable terms. 
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THE 


AGRA AND UNITED SERVICE BANK, 


LIMITED. 


ESTABLISHED IN INDIA, 1833. 


INCORPORATED BY ROYAL CHARTER. 


Paid-up Capital, £1,000,000 (One Million Sterling). 
Subseribed Capital, £2,000,000 (Two Millions Sterling), in 20,000 Shares of £100 each. 
Reserve Fund, £192,658 17s 8d. 
HEAD OFFICE—27 CANNON STREET, LONDON, EC. 
DIRECTORS. 
GEORGE GORDON MACPHERSON, Esq., Carman. 
JOHN CARRINGTON PALMER, Ese., Derury-CHamman. 
Charles Grenville Mansel, Esq. 
Major-General James Ramsay. 
Lieut.-General Duncan Sim. 
James Sydney Stopford, Esq. 
James Thomson, Esq. 
William Hardinge Tyler, Esq. 
GENERAL ManaGER—Mackintosh Balfour, Esq. 
Lonpon ManacGEr—William Shipman, Esq. 
AUDITORS. 
.C.L., F.R.S. | John Hill Williams, Esq. 
Soticrrors—Messrs Uptons, Johnson, and Upton, 20 Austinfriars. 
Branches in Edinburgh, Calcutta, Bombay, Madras, Kurrachee, Agra, Lahore, Shanghai, Hong Kong, and Sydney. 


George Hay Donaldson, Esq. 

Lieut.-Colonel Henry Doveton. 

Alderman Thomas Quested Finnis. 

Colonel James Holland. 

Lieut.-Colonel James Horsburgh Macdonald. 
Robert Guthrie Macgregor, Esq. 


William Farr, Esq., D. 


Current Accounts of firms and individuals are kept at the office, on the terms customary with London bankers, and interest 


allowed when the credit balance does not fall below £100. : 
Deposits received at ten days’ notice of withdrawal at rates fluctuating with those of the Bank of England; and for longer 


periods at fixed rates, particulars of which may be obtained upon application. 
Every other description of banking business and money agency transacted in this country, India, China, and Australia. 
Letters of Credit and Circular Notes issued, payable at the chief cities of Europe and Asia, and also at Cairo and Alexandria. 
MACKINTOSH BALFOUR, General Manager. 


CITY BANK, LONDON. 


INCORPORATED BY ROYAL CHARTER, A.D. 1855. 


HEAD OFFICE (Corner of Finch lane) Threadneedle street. 
BRANCH OFFICE No. 34 Old Bond street. 


Subscribed Capital (8,000 Shares of £100 each £800,000 
Paid-up Capital 400,000 
Reserved Fund ...ccccscasccrccascdsscecscnscccecccccevccccccscces ee» 180,000 
PETER BELL, Ese., CHarmman. 
DIRECTORS. 


John Hackblock, Esq. 
John Jones, Esq. 
Andrew Lawrie, Esq. 
Robert Lloyd, Esq. 
True Manacer—A. J. WHITE, Ese. 
Branch Manacer—E. G. MULLINS, Ese. 
Soticrrorns—Messrs PEARCE, PHILLIPS, and PEARCE. 


William MacNaughtan, Esq. 
Jonathan Thorp, Esq. 

John Vanner, Esq. 

George Young, Esq. 


Peter Bell, Esq. 

John Campbell, Esq. 
Henry Vigurs East, Esq. 
David Q. Henriques, Esq. 





Current Accounts are made up to the 30th June and the 31st of December in each year; and if the Credit Balance 
shall not, at any time during the half-year, have been below £500, interest at the rate of 2 per cent. per annum is allowed 
on the minimum Monthly Balances. If not below £200, interest at the rate of 1 per cent. per annum is allowed on the 
minimum Monthly Balances ; but if under £200, no interest is allowed. Parties keeping Current Accounts have the privi- 
lege of drawing Cheques, of having approved Bills Discounted, of obtaining Loans upon negotiable securities, of depositing 
Bills, Coupons, &c., for collection, and of lodging with the Bank Deeds and other.valuable property in the Fireproof Strong 
Rooms for Safe custody. 

Devostr Accounrs.— Money, in amounts of £20 and upwards, is received from the public generally, subject to seven 
days’ notice of withdrawal, and interest thereon is allowed at the current rate of the day, the Bank notifying any change in 


the rate of interest by advertisement in one or more of the leading London newspapers. If the money be withdrawn within 
a fortnight, no interest is allowed. Persons having current accounts can transfer any portion of their Credit Balance to De- 


posit Account. i , : 
The Acrncy of Counrry and Forrran Banks, whether Joint Stock or Private, is undertaken by the Bank. 


Lerrers of Creprr, payable at any of the Chief Commercial Towns and Cities of the World, are granted. 

Crrovtar Nores are issued by the Bank, addressed to all, and payable at any, of the places on the Continent where 
the Bank has an Agent. 

Drvrpenps, &c., on Government and other Stocks, Annuities, Pensions, &c., are received for customers of the Bank 
without charge ; the purchase and sale of Stocks, Shares, and Securities are also undertaken ; and every description of Bank- 


ing business is transacted. : 
London, Feb. 18, 1864. COOPER J. WORTH, Secretary. 


Or 








SouTH AUSTRALIAN BANKING 
COMPANY. 


Incorporated by Royal Charter. 
LETTERS of CREDIT and BILLS issned upon 
Adelaide, Port Adelaide, Gawler, Robe, Kadina, and 
Wallaroo. Approved Drafts negotiated and collected. 
Every description of banking business conducted 
with Victoria, New South Wales, and the other 
australian Colonies through the Company's Agents. 
WILLIAM PURDY, Manager. 
London, 54 Old Broad street. E.C., 


> r 
TH E CONTINENTAL BANK 
CORPORATION, Limited. 
Head Office. 69 Cornhill, London, E.C. 

Branch Office, 9 Rue des Arcades, Marseilles. 
Capital, £1,000,000, in 10,000 shares of £100 each, with 
power to increase, 

First issue, £500,000. 

This Company undertakes every description f bank- 
ng and agency business, English and foreign. 

Deposits, subjéct to ten days’ notice of withdrawal, 
will be received at 6 per cent.; or, subject to longer 
notice, at such rates as may be agreed on.—Ry order of 
the Board. PAUL BROE, General Manager. 


7 ra rd r 
THE CONSOLIDATED BANK 
(Limited). 

Subscribed capital, £1,500,000. Paid-up capital, £600,000. 
Mawacer 1x Lonpox—W. C. Boore, Esq. 
JOINT MANAGERS IN MANCHESTER. 

John Farrer, Esq. Joseph Rice, Esy. 
London Office—7 Fenchurch street. 
Manchester Office—46 Pall Mall. 

Current accounts will be kept in London on the same 
terms as other joint stock banks. In cases where the 
balance shall 1.01 at any time during the half-year have 
been below £500, interest at the rate of 2 per cent. per 
annum will be aliowed on the minimum monthly 
balances. 

Deposits in sums of £10 and upwards will be received 
at the current rate of interest. 


Letters of credit issued to all part of India, Europe, 
and America. 
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ANK OF NEW ZEALAND. 

Incorporated by Act of General Assembly. 
Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckland, Canterbury 
Otago, &c., &c. 

Capital, £500,000. 
Reserve Fund, £60,000. 

Branches and Agencies in New Zealand :— 
Auckland, Akaroa. Dunstan. 
New Plymouth. | Christchurch, Manuherikia. 
Napier. Kaiapoi. Invercargill. 
Weilincton. Timaru. Riverton. 
Wanganui. Dunedin. Wakatipu. 
Nelson. Omaru. Shotover, 
Picton. Tokomairiro, Kingston. 
Blenheir. Wetherstone. Hogoburn. 
Lyttelton. Waitabuna, 

This Bank grants Drafts on any of the above-named 
places in New Zealand, and transacts every description 
of Banking business cornected with that colony on terms 
which may be learned on anplication at the London 

fice. F. LARKWORTHY, Managing Director. 

50 Old Broad street, City. 


7 > 
HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA, 
Incorporated by Roya) Charter. 
Paid-up capital, £500,000. Reserve fand, £100.90, 
Head office, 52 Threadneedle street, London, E.C. 

The Bank negotiates and collects Bills and grants 
Drafts, payable at Bombay, Calcutta, Madras, Colombo, 
Kandy, Galle, Singapore, Penang, Hong Kong, 
Shanghai, Yokohama, and Mauritius; issues Letters 
vf Credit and Circular Notes for the use of Travellers 
by the Overland route, terms for which can be ascer- 
tained at the Head office in London, 

The Bank will effect the purchase or sale of Indian 
Securities; undertakes the safe custody of sane, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedle street, Lendon. 

Ofiice hours from 10 am. to 3 p.m.; Saturdays from 
10 a.m. te 2 p.m. 

52 Threadneedle street, London, E.C. 
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THE ALLIANCE BANK OF LONDON 

and LIVERPOOL (Limited), 
5 Lothbury, London, and Brown's buildings, Liverpool. 
Brancuses—Manchester, 75 King street; Southwark, 
255 Borough, High street; and Birk -nhead, 
48 Hamilton square 
TERMS OF BUSINESS. 

Carrent accounts opened in London, in accordance 
wit tke prevailing custom of similar establishments; 
and sn Liverpool, on terms which will confcrm thereto 
as z0sely as may be practicable. If the balance shall 
na at eny time during the half-year have been below 
£540, ivterest at the rate of 2 per cent. per annum will 
be wlowed on the minimum monthly balance-. If not 
below £200, interest at the rate of 1 per cent. per annum 
will be allowed on the minimum monthly balances. If 
below £20, no interest will be allowed. 

Deposits received at the current rate of interest in 
sums of £10 and u-wards, on the usual terms. 

No charge will be made for collecting country 
cheques. 

Agencies «f foreign and country banks undertaken, 
purchases a'd sales of stocks, shares, anid other 
securities effecte’, dividends thereon received, coupons 
collected or negotiated, and every other descripiion of 
benking business transacted. 

To par.ies keeping account: with the bank the utmost 
facilities will be afforced for the transmission of movey 
between its offices, also for the payment or receipt of 
money either in London or Liverpool, in exchange for 
stock, shares, dc. 

Circular notes and letters of credit issued to all parts 
of Europe and elsewhere. 

A. THOMSON, Manager in London. 
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RNGLI SH, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Capital paid up, 690,000, 

LETTERS OF CREDIT ON THE BRANCHES are 
GRANTED ea the most favourable terms, Bills on the 
Australian Colonies negotiated and sent for collectien. 
DEPOSITS received at rates and for periods which may 
be learned on inquiry at the office,—B®By order of the 
Court, HENRY MOULES, Secretary. 

78 Cornhill, E.C 

> 2 r 
THe IMPERIAL BANK 
(Limited», 

6 Lothbury, Londo». 
Subscribed Canital, £1,000,000. 

CURRENT ACCOUNTS opened with all persons 
properly intreduced. 

INTEREST alowed on minimum monthly balances, 
and money reccived on deposit, at call. or fixed periods. 

DEPOSITS received from the public, ia sums of 
£10 aud upwards. 

‘The Bank takes charge of securities for parties keep- 
ing accounts, and receives Dividends on English and 
Foreiga Funds, &c. 

LETTERS of CREDIT and CIRCULAR NOTES 
issued, payable abroad. 

The Agency of Country and Foreign Banks undertaken. 

R. A. BENTHAM, Manager. 
mo > r > 
(KHARTERED BANK OF INDIA 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London 
Incorporated by Royal Charter. 
Paid-up Capital, £644,000. 

With Agencies and Branches at Bombay, Kurracher. 
Calcutta,Rangoon, Singapore, Batavia, Hong Kong, and 
Snanghai. 

The Corporation buy and sell Bills of Exchange pay- 
able at the above-named places ; issue Letters of Credit; 
undertake the Purchase and Sale of Indian Government 
and other Securities; and receive Deposits at Interest, 
theterma for which mav be known on application. 


LONDON AND BRAZILIAN BANK 


(Limited). 

Capital £1,500,000, in 15,000 shares of £100 each. 
Branch BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pe:inambuco, Santos, 

Rio Grande do Sul, Maranham. 
Portugal—Lisbon, Oporto. 

Cuarrman—John White Cater, Fsa, 

Deputy-CaarrmaN—Henry Louis Bischoff-heim, Esq. 

Drafts granted on Brazil and Portugal. Bilis nego- 
tiated or collected.—Ci cular Notes and Letters of Credit 
for all parts of the World.—Agencies connected with 
Brazil and Portugal undertaken.—Deposits received at 
agreed rates of interest. 

E. J. KNIGHT, Secretary. 
2 Old Broad street, E.C. 


* r 
OMMERCIAL BANKING 
COMPANY ot SYDNEY, NEW SOUTH WALES. 
Incorporated by Act of the Colonial Legislature. 
London Office, No. 33 Cornhill. 
Loxpon Boarp. 
John Gilchrist, Esq. | Frederick Parbury, Esq. 

Edwin Brett, Esq. 

Letters of Credit and Bills of Exchange are drawn 
by the London office on Sydney, and the following 
branches in New South Wales, viz., Albury, Ba<hurst, 
Burrangong (Lambing Flat), Carcoar, Cooma, Goul- 
burn, Kiama, Maitland, Morpeth, Urange, Peramatta, 
Queanbeyan, Wollongong, and Yass ; and also on Bris- 
bane and Maryborough, inthe Colony of Queensland, 

Drafts on the Australian Colonies are negotiated or 
collected, and every description of banking business 
with Australia transacted on the most favourable terms 
through the above-name establishments of the Bank 
in New South Wales, and its agents in Victoria, South 
Australia, and Tasmania. 

EDWIN BRETT, Manager. 

No. 33 Cornhill. London, E.C. 

AND 
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THE SCINDE, PUNJAUB, 

DELHI BANK CORPORATION (Limited). 
Call of £2 10s per Share, making £7 10s per Share paid. 

Novice is herebv given, trat the Court of Directors 
have this day made a CALL of £2 10s per sare on the 
thares in this Company, payable on or befoie Monday, 
the 7th day of March next, at the Union bank of 
London, 2 Prim:es street, London.—By order, 

T. G. CRAIG, Manager. 

Dated this 2n¢ February, 1864, 80 King 

Willam s reet, London, E.C. 
Al 
HE SCINDE, PUNJAUB, AND 
DELHI BANK COPORATION (Limited). 
Head Oftice—S0 King William street, London, E.C, 
Capita', One Million Sterling. 
In 50,000 shares of £20 each, 37,500 of which have been 
issued. 
Court or Directors. 
William Patrick Andrew, Esq., Chairman. 
Francis William Kussell, Esq., M.P., Deputy-Cha'rman. 
Bankers. 
The Union Bank of London. 
The Bank of England. 
BRANCHES, 
At Kurrachee and Bombsy—(Others in course of being 
opened.) 
Agents at Calcutta and Madras—The Oriental Bank 

Corporation. 

This Bank transacts every description of Banking and 
Exchange Busine-s with India. 

Drafts and Letters of Credit granted on Kurexchee, 
Bombay, Calcutta, and Madras, aud approved Bills on 
those places purchased or sent for collection. 

Deposits received at intere-t in sums of £100 and 
upwards, for such periods and at such rates as may be 
agreed up n, On deposits subject to 10 days’ notice of 
withdrawal, interest at 1 per cent. below the Bank of 
Englend's minimum rate of di:count is allowed, such 
rate of interest not to exceed 5 per cent. per annum. 

Investments in, and sales of, Government stocks, 
thares, and other securites (Bnglish and Indian), 
effected, mterest and dividends, pay, pensions, &c., 
received, and other money agency business transacted. 
—By order of the Court of Directors, 

T. G. CRAIG, Manager. 





[Feb. 20, 1864, 
LONDON AND SOUTH AMERICAN 


BANK (Lim'ted), 
Capital, One Million. First issue, £500,000, with 
power to increase. 
Bayxers—London and County Bank. 
InteRt™ MANAGER at Lima—P. Macbeth Halley, 

The Bank having nw an establishment at Lima, the 
Directors are prepared to tran-act every description of 
Banking business connected with Peru..—By « rder, 

W. T. MORRISON, Secretary, 

London Offices, 33 Cornhill. E.C. 


v YT al 
ONDON AND SOUTH AFRICAN 
4 BANK (Incorporated by Royal Charter), 10 King 
William street, London, E.C., 9th December, 1863, 
New Capital of £100,000, issued 12th May, 1863, 
NOTICE is HEREBY GIVEN, that the Holders of 
Scrip Certificates on which the FINAL instalment be. 
came due 20th November last, are required to LODGE 
such CERTIFICATES at the Office of this Bank, ag 
above, for REGISTRATION in favour of the person, 
whose name in full, description, and address, with date, 
shall be duly endorsed thereon. On the exchange of 
the Scrip for Share Certificates, the Compeny's Deed of 
Settlement will require to be signed by those persons by 
whom it has not been previously executed. 
By order of t»e Court, 
JOHN HENRY ETHERIDGE, Manager, 


T HE LONDON AND SOUTH 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
Capital, Half a Miliion Sterling. 
Tssues Letters of Credit and Drafts on iis Branches 
at the undermentioned places, viz. :— 
Port Elizabeth. D’' Urban. 
Graham's Town. Pietermeritzburg, 
Cape Town. Kiog Wiliain's Town, 
Graaff Reinet. 
Bil s negocia ed and sent for collection, and all Bank. 
ing business transacted with the Cape Colonies. 
Interest at the rate of 6 per cent. per annum (payable 
half-yearly if desired) alowed on fixed deposits subject 
to twelve months’ notice. 
The rates for other perio’s may be known at the 
Head Office, No. 10 King Wiliiam street, London, E.C, | 
By order ot the Court, } 
JOHN HENRY ETHERIDGE, Man er, 
London, Feb. 3, 1864. 


()RIEN TAL BANK 
CORPORATION. 
Incorporated by Royal Charter, 30th Aug., 1851. 

Paid-up capital, £1,260,000; reserved fund, £252,000, 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Madras, 
Ceylon, Hongkong, Singapore, Mauritius, Melbourne, 
and Sydney, on terms which may be ascertained at 
their office, They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
ceipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting ot Remittances between the above-named 
dependencies. 


They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
above 5 per cent. Deposits subject to longer n tices of 
repayment bear higher rates, which may be scertained 
at their eftice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, London, 1864. 


r , . 

BANK OF NEW SOUTH WALES. 

Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and contirmed by Her Majesty in Council. 
Capital £750,000. Reserve Fund £250,000 

Meav Orrice—SYDNEY, NEW SOUTH WALES. 





The Board of Directors grant Letters of Credit, pay- | 
able on demand, and Bills of Exchange at ‘Three and | 
Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 

BRANCHES, 

NEW SOUTH WALES. 
Mudgee. Adelong Agency. 
Tamwoith, Orange. 
Deniliquin. ' Penrith. 
Windsor. | Goulbourn, 
Forbes. 
VICTORIA, 
j Sandhurst. Chiltern Agency, 

Beechworth. Inglewood. 
Ararat. | Creswick. 


Maitland. 
Newcastle, 
Albury. 
Bathurst. 


Melbourne. 
Geelong. 
Kyveton. 
Castiemaine. 
Ballarat. 





Tarrangower. Linton. | 
Wangarratta. Pleasant Creek. 
QUEENSLAND. 
| lpswich. 
Rockhampton. 
NEW ZEALAND. 
Dunedin. 
Invercargill. 
Wanganui. 


Brisbane, | Toowoomba. 


Auckland. 
Wellington. 
Lyttelton, 
Christchurch, i 


And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston, 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Australian and New Zealand Colonies. 

Tne Royal Bank of Scotland, Stuckey’s Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Wales Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Credits on this Bank at 
the several establishments in Australia and New Zea- 
land, and will negotiate bills crawn on these Colonies. 
—By order of the London Ioard, 

JOHN CURRIE, Secretary- 

37 Cannon street City. 


Nelson. 
Napier. 
Kiapoi. 
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r . 
ONDON BANK OF SCOTLAND 
(Limited). 

Capital, One Million. 

In Ten Thousand shares of £100 each. 

Notice is her by given, that the Rate of Interest for 
money placed on deposit will be Five per Cent. until 


ot ce. 
— BOSSOM WILLIAMS, Manager. 
94 Old Jewry, London, E.C.. February 11. 1864. 


QNDUN CHAKTERED BANK UF 
AUSTRALIA. 
Incorporated by Royal Charter. 
Paid-up Capital, One Million. 

Letters cf Credit and Bills of Exchange are granted 
on the Branches of this Bank at Meibourne, (eelong, 
Sydney, and the Gold Fields. Drafts on the Australian 
Colonies purchased or sent for collection.—By order of 
the Court, W. M. YOUNG, Assistant Secretary, 

Oftices. 17 Cannon streetE, Cy 

TL ‘ nm ’ wr 

HE BANK OF OTAGO (LIMITED). 

Incor;orated under the Companies Act 1862, and 
by Act of Geveral Assemblv of New Zealand 1863. 
Chief Colonial Office—Dunevin. 

Covos1AL MAnaGer—Jobn Bathgate, Esq. 
‘(Branches or Agencies at all the principal settiements 
in New Zealand. 

Agenc«s in Scotland, ard in all the Australian 
colonies. 

Drafts is ued on Dunedin. Approved Drafts on 

in New Zealand negotiated and collected, ard 
every description of Kanking and Exchange business 
| between this conntry and the colony transacted on the 
most favourable terms. 
ALEX. GRACE, Secretary. 
5 Adam's cour’, Old Broad street, London, E.C. 


[JNION BANK OF AUSTRALIA, 
88 Old Broad street, London, E.C. 

Paid-up Capital, £1,900,000. Reserve Fund, £200,000. 

The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz. :— 
Sydney Castlemaine 
Brisbane Portland 
Rockhampton | Adelaide 
Melbourne Vort Adelaide 
Geelong Hobart Town 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 

They likewise negotiate and send for collection Bills 
on the Colonies, and undertake all description of 
Banking business there. 

_H. W. D. SAUNDERS, Secretary. 


rv . 
pe ISH COLUMBIA AND 
VANCOUVER ISLAND. 
THE BANK OF BRITISH NORTH AMERICA, 
Incorporated by Royal Charter, 
Paid-up Capital, £1,000,000 sterling, 

Grants Letters of Credit on its Branch at Victoria, 
Vancouver Is!and, which can be obtained at the offices of 
the bank in London, or atany of the branches of the 
Provincial Bunk of Ire!and, the National Bank of Scot- 
land, the Bank of Scotland, the Royal Bank of Liver- 

the Manchester and Salford Bank, the Birmingham 

‘own and District Bank, and Messrs Lloyds and Co., 
Birmingham. The Bank also purchases or forwards for 
collection Bills on the Co ony, where it transac's general 
banking business. C. McNAB, Secretary. 

7 St Helen's pace, L~ndon. 


7 — 7 TO r r 
[HE BANK OF BRITISH NORTH 
AMERICA, 

(Incorpora'ed by Royal Charter), 

Paid-up Capital, £1,000,000 sterling, 

Grants Credits on the fol'owing branches, viz., 
Montreal, Quebec, Toronto, Kingston, Hamilton, Brant- 
ford, and London, in Canada ; alse Halifax, Nova Scotia, 
8t John, New Brunswick, Victovia, Vancouver's Islaud, 
and the Bank’s agents in New York, payable on 
presentation. Similar credits are granted at all the 
branches of the Provincial Bank of Ireland, National 
Bank of Scotland, Bank- of Scot and, Roya! Bank of 


Wellington 
Napier 
Nelson 
Lyttelton 
Christchurch 





ham ‘town and District Bank; and Messrs Lloyds aud 
Co., Birmingham. 

The Bank pur. hases or forwards for collection drafts 
on the colonies, and bonds and coupons payable there 
and in the United States, 

The Rank also forwards for collection bills on America, 
and undertakes the purchase and sale of stock, and other 
| money business in the United States and in the Br.tish 
provinces.—By order of the Cout, 

©. McNAB, Secretary. 


1|_No.7St Helen's place, Bishopsgate street. 


JHE BRITISH AND AMERICAN 


EXCHANGE BANKING CORPORATION 


London—No. 1 Bank buildings, Lothbury. 
Liverpool—No. 18 Brown's bui dings. 


| Capital, £1,000,000, in 20,000 shores of £50 each, where- 


of 5,000 are reserved for future issae (w:th power to 
increase), 
The Corporation purchase bills on the United States 


|| and Canada, and issue drafts payable in sterl ng, gold, 


‘or currency, at the exchange of the day. 

They trant letters of credit end circular notes, paya- 
Die in New Yerk and other laces abroa®, free of charge. 
They establith ced ts for use in North snd South 
America and the West Indies, applications for which 
must be lodged not later than the morning of the day 
fore mail day, 

They purchase a the current exchang*? coupons for 
interest or dividends on American and Canadian bonds 
and stocks; orrsend the same for collection, covering 
risk of transit if required. They also undertake the 
sale or conver-ion of Gove:nment or railway stocks, &. 
They undertake the saf+ cust’dy of American and 
Cansdian securities of all descri tions, colle t and pay 
the interest and dividends thereon wien due, and 


| transact ail necessary bus:vess relating thereto. 





They transact, generslly, every desc iption of ex- 
change and money agency business with places having 
mercaatile relations with New York. 

Fuil particula:s as to terms, &c., may be obtained, by 
letter, or personally, at the offices of the Company. 
SAM GRAY, Secretary. 


Liverpool, Manchester and Salford Bank, and Birming- 





NATIONAL DISCOUNT COMPANY 


(Limited), 33 Cornhill, London, Capital, £2,000,000. 
Paid-up, £400,000. Reserve fund, £98,500, 

Approved mercantile bills discounted, 

Loans granted upon negotiable securities. 

Money received on deposit, at call, and short notice, at 
the current market rates, and for longe )periods upot: 
terms to be specially agreed upon.—Bv order of the 
Board, RICHARD PRICE, Ses. 

Cornhill, February, 1864. 


‘THE DISCOUNT CORPORATION 
(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000, 
HaNKERS. 

The Bank of England. 

Alliance Bank of London and Liverpool (Limited). 

Messrs Barnett, Hoares, and Co, 

The Union Bank ef London, 

Approved Bankers’ and Mercantile Bills discounted, 
and advances made upon negotiable securities. 

Money received on depo-it, at call, and short notice, 
at the curient market rates, and for longer periods upon 
epecial terms as agr.ed unoe.—By order of the Board, 

FRED. G. BONE, Secretary. 


HE TRUST AND LOAN 


COMPANY of UPPER CANADA. Incorporated 
by Royal Charter, Capital £1,090,000. 
Digectors. 
The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman, 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelin, Bsq.,M.P 

Bankers—Messrs Glyn, Mills, and Co. 

The Directors are prepared to grant Vebentures for 
loans of sums of £100 and upwards, for periods of 
5, 7, or 10 years at 5 per cent. per annnm. 

Any information required can be obtained on applica. 
tiontotheSecretery. FRED. FEARON, Secretary. 

65 Moorgate street, London, 


TONDON FINANCIAL 


ASSOCIATION (Limited), 


Subscribed Capital, £1,000,000 ; £300,000 already 
paid up. 


Bankers—Bank of Engiaag, and City Bank. 


Deposits received for fixed periods on terms to be 
agreed on, and Money Agencies of all kinds undertaken. 

The Association places Railway Debentures and 
Shares and other securities on Commission, makes 
advances on them, and affords every facility to parties 
wishing to invest. 


Contracts with the Association, made through brokers, 
will be subject to the rules ot the London Stock 
Exchange. 

Communications to be addressed to the General 
Manager, at the Temporary Offices, No. 1 Threadneedle 
street, London, E.C. 

J. E. C, KOCH, 


’ a} rn Yr 

THE JOINT STOCK DISCOUNT 
COMPANY (Limited), 6 and 7 Nicholas lane, 

Lombard street, London, E.C. 

Capital, £2,000,000; Paid up, £400,000. 
Cuainman—Thomas Wingate Henderson, Esq. 
Drrory-CuainmMan—William Charles Brown, Esq. 
BANKERS. 

The Bank of England. 

Messrs Glyn, Mills, and Co., 67 Lombard street. 

Messrs Masterman, Peters, Mildred, and Ce., 35 Nicholas 
lane. 


‘The Company discount first-class Mercantile Bills and 
make advances on ay-nroved securities. 


The rate of interest allowed upon deposits “ at call” 
will be generally one per cent. below the Bank minimum ; 
and in cases where sums are left at seven dys’ notice, 
or for fixed periods, special arrangements will be made. 

J. F. WILKINSON, Managing Director. 





eneral Manager. 


HE GENERAL CREDIT AND 
FINANCE COMPANY of LONDON (Limited), 
7 Lothbury, E.C. 
Capital, nominal, £10,000,000. 
First issue, subscribed, £2,500,000. 
Paid-up, £500,000. 
Dmectors. 
Cuamman—Samuel Laing, Esq., late Finance Minster 
for India. 
William Patrick Andrew, Esq., Chairmen of the Scinde, 
Punjaub, and Delhi Railways. 


Samuel Beale, Esq., M.P., Chairman of the Midland 


Railway. 


Edward Blount, Esq. (Messrs E. Blount and Co., Ban- | 


kers, Pars). 

Thomas Brassey, Esq., Jun., 4 Great George street, 
Westminster, 

Charles P. Devaux, Esq. (Messrs C. Devaux and Co.). 

Sir Stuart Alexander Donaldson, formerly Colonial 
Secretary of New South Wales. 

James Tnompson Mackenzie, Esq., Deputy-Chairman cf 
the Eastern Bengal Railway. 

Jon Bramley Meore, Esq., M.P., Liverpool. 

Mr Alde'man Salomons, M.P., London. 


Ssmuel Leo Schuster, Esq. (Messrs Schuster, Son, and | 


Co.). 
Charies Tarner, Esq., M.P., Liverpool. 
George Worms, Esq. (Messrs G. snd A. Werms). 
Genenst ManaGer—James Macdonald, Esq. 
BANKERS. 
The Londen and Westminster Bank. 
The Union Bank of London. 
The Company receives deposi's for fixed periods. 
Make advancegs on approved securities. : 
Effects purchase and sale of stock, shares, and deben 
tures. 
Negotiate loans, &c., &c. 
R. J. BUTLER, Secretary. 


THE GREAT EASTERN RAILWAY 
COMPANY. 


FOUR-AND-A-HALF PER CENT. PREFERENCE 
STOCK. 

The Great Eastern Railway Company are prevared 
to receive applications for sums of £100, or uowards, of 
the above Stock, created under the powers of their Act 
of 1862. bearing a fixed Preferential Interest of 44 per 
cent. per annum, 

Ioterest commences from the date of payment. 

Avcplications to be made either personally or by 
letter to the undersigned. 

J. B. OWEN, Secretary. 

Bishopsgate Terminus, February, 1864. 


_ ’ 
REAT EASTERN RAILWAY 
COMPANY. 
FIVE PER CENT, PREFERENCE SHARES. 

The Directors of the Great Eastern Railway Com- 
pany hereby give notice, that in accordance with the 
Act, the Second Call of £2 10s per share is payable on 
or before Tuesday, the 23rd February, 1864, at the 
Un‘on Bank of London, Princes street, Mansion House, 
L, ndon, or at Messrs Glyn, Mills, and Co., 67 Lombard 
street, London. 

It will be necessary for the holier of the Scrin to 
present the same to the Bankers at the t'me of making 
payment, in order to have the receipt properly filled up. 

‘The Five per cent..interest will be paid on the Ist of 
March, and on the 1st of September in each year.—By 








order, J. B. OWEN, Secretary. 
Bishopsgate Terminus, February 4, 1864. 


; . " TH 
HE CONSERVATIVE LAND 
SOCIETY.—A single completed share cost; 
£51 48 6d; five shares, £255 18s 6d; 10 shares, £511 16s; 
20 shares, £1,023 11s, and so on, calculating £51 38 6d 
for each share. A share paid a yesr in advance costs 
£5 1s 6d. Interest at the ra‘’e of five per cent. per 
annum, payable half-yearly, on completed shares, and 
a'so on uncompleted shares, provided these be paid a 
year in advance. The interest and bonus have ranged 
from 4} to 7 per cent. Members mey pay monthly, 
quarterly, half-yeerly, or yearly, or otherwise. ho 
partnership _ liability. Prompt withdrawais when 
required. The taking of land is quite optional. Pros- 
pectuses free. 
CHARLES LEWIS GRUNEISEN, Secretary. 
Ne. 33 Norfolk street, Strani, London, W.C. 


vr 
THE REVERSIONARY INTEREST 
SOCIETY, No. 17 King's Arms yard, Coleman 
street, Lonaon. Established 1823, 

Capital paid up, £564,800, with power to increase to 
One Mi'lion. 

Empowered and regulated by Acts of Parliament, for 
the purchase of Reversionary Interests in Real and 
Personal Property, Life Policies, and Life Interests; 
also for Loans at Interest, upon any of the above- 
mentioned securities, 

Cuainman—Peter Cator, Esq. 
Derputy-CHainman—George Sparkes, Esq. 
Directors. 

Nathaniel B. Aewerth, Esq. | Henry Hughes, Esq. 

James C. (, Bell, Esq. William C. Morlanu, Esq. 

James Du Buisson, ksq. William Whitmore, Esy. 
AUDITORS. 

John Eldad Walters, Esq. | Jobn Alex. Radcliffe, Esq. 
Bankers—The Bank of England 
Consuttine ActuaRY—Edward Ryley, Ksq., F.R.A.S. 
So.icitor—John M. Pearce, Esq. 
Secretary—Mr C., G. Christmas. 

Daily atteadance is given at the office, for the pur- 
pose «f recriving proposels, and affordiag information 
10 parties desirous of treating for the sale of reversionary 
property, Poiicies of Assurance effected upon Lives, 
or Life Interests, or for Loans on any of those 
Securities. 

When a proposal is made, it is recommended that the 
particulars mentioned in the forms prepared by the 
society should be detaile1, with a view to prevent delay 
in bring ng the same under the censideration of the 
weekly Board of Directors. 

Proposals received at the office on or before Wednes- 
day in any week, will be submitted to the Board on the 
following Thursday. 





| rar - a call 
Aus TRALIAN MORTGAGE, LAND 
and FINANCE COMPANY (Limited), 
First Capital, £500,000. 
Directors. 
Henry Jordan, Esq. 
R. Stuart Lane, Esq. 
T. M. Mackay, Erq. 
Edward Tootal, Esq. 

Sir H. D. Wolff, K.C. M.G. 
Sir H. E. Fox Young, C.8. 
BANKeErs. . 

Messrs Prescott, Grote, and Co., London. 
| SoLiciTors. 

Messrs Baxter, Rose, Nerton, and Co., 6 Victoria street 
Westminster Abbey. 


The Company has now commenced business, and is 
prepared tu recive money on deposit as agents for 
investment on behalf of the lenders on Mortgage of Real 
Estate in Australia for fixed periods of years, and gene- 
rally to trans»ct financial business in connection with 
the Australian Colonies. 


Interest at the rate of £6 per cent. per annum will be 
allowed bv the Compary, on deposits forthe first six 
months (the time requi’ed for transmission and inves:- 
ment), and w ll ve guaranteed by the Company at the 
rate of £7 per c nt. per annum during the remaining 
| period of the lon, payable half-yearly at tae Com- 
pany’s office in Loadon. 

The lender will have the option hereafter of exchang- 
ing his securities for the Company's Debentures if pre- 
ferred, with Coupons for Interest attached. 

Full rarticulars of the terms upon which Deposits will 
be received and Investments made, may be obteived on 
| appl.cation, cither personally oc by letter, at the Com- 

pany’s temporary offices, 132 Gresham House, Old 
Broad street, E.C. HENRY N. LONG, Secretary. 


Sir Charles Nicholson, Bart. 
Alderman W. A. Rose, M.P. 
David Aitc ison, Esq. 
John Allnutt, Esq. 
James Caird, Esq.. M.P. 

| John Gillespie, Esq. 
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Subscribed Capital, £2,100,000. ~ 25,000 ditto 


( 29,574 ditto 
Reserve Fund, £203,311 3s 7d. 


Right Hon. Lord Ernest Augustus Charles Brudenell Bruce, M.P., 7 
St George's place, Hyde park corner, 8.W. 

Charles Heaton Ellis, Esq., 49 Harley street, Cavendish square, W. 

George Hanbury, Esq., 42 Great Cumberland street, Hyde park, W. 

John Oliver Hanson, Esq., Great Winchester street, and 4 Dorset square. 

John Kingston, Esq., 6 Crosby square. 

J. M. Laurie, Esq., Maxwelton House, Dumfriesshire, and 4 St George’s 


| 
place, Hyde park corner, 8.W. 


‘The Directors have the pleasure to submit to the panne 
the thirtieth annual report for the year ending 31st December last. 


The year 1862 was ushered in by distress and stagnation in 
the manufacturing districts, consequent on the diminished supply 
of cotton, arising from the contest between the Northern and 
Southern States of America; the thereby greatly reduced pro- 
duction in that important branch of manufacture stimulated the 
activity of other departments of trade, and was accompanied by 
an extended continental demand, which, whoever, very inade- 
quately filled up the vacuum that had been created. The supply 
of capital thereby released led to great redundancy in the money 
market. 

The value of money which, in the early part of the year, was 
3 per cent., fell by successive stages to 2 per cent., at which it 
remained for upwards of three months, and only recovered to 3 
per cent. by the end of October. Under these circumstances it 
will hardly be expected that the financial statement should prove 
so favourable as in the preceding year, when money was twice 
the value. 

The result of the year’s operations is as follows, viz. :— 

862. 
ion 1. 


£ s d 


Rest. or undivided pro%t=, at 31st December, 1861, as exhi- 











bited at annual meeting, in May, 1862 ..........ccccccecceescereneeereeeenens 185.415 3 7 
Less 
Bonus declared end paid in cash in 1862, out of this amount............ 50,400 0 0 
Reserve fund set apart in Government securities ..........0.-+-sscseeseees 135,015 3 7 
Dec. 31 Net profits of 1862, after making allowance for bad and ‘ 

doubtful debts, and paying a bonus of 10 per cent. to officers ...... 127,685 16 9 
Making . 262,701 0 4 

Add undivided profits carried forward from 1861 .. 20,000 0 0 
Tlotall ....cccccrcessorsnscecscccnscenapeonsccncnsceosononccocossocacosoccoooce 282,701 0 4 


Deduct — 






Dividend on Company's stock, paid June, 1862 ..... ...... £28,800 0 0 
Ditto, December, 1862, paid January, 1863 ....00...c+s.s0008 31,165 18 4 
Bonus of 5 per cent. ditto CUt0 ...cce.cecceecereerecssecsereeees 36,000 0 0 
Undivided profits carried to next half-year...........0..0++ 4,971 0 10—100,936 19 2 


LQOVINE..0000000.ccsccesccscccecesccccccccoscoscocscccseeesoesoescosoossoess 181,764 1 2 
Out of these profits the Directors propose to declare, in addition to the 
foregoing divideni and bonus paid to proprietors as above stated, a 
further bonus of 6 per cert., making the division of profits in 1862 in 
all 19 per cent. uson the paid-up capital, free of income tax, 
AMOUNINE tO .....c.cacceccecevesererererseesecsereecssecsseasessesensssseessersacenses 46,748 17 7 
Leaving reserve as before at .cc..eccscsscsssessesseseeseeceeeenees 135,015 3 7 


In reference to the proposal contained in the last report for 
the increase of the capital of the Bank by an issue of 30,000 new 
shares of 20] each, the Directors are happy to report that the 
scheme has” been entirely successful ; 29,574 shares have been 
taken up by the proprietors, on which a first instalment of 2/ per 
share was paid in July last, amounting to 59,141/, and a premium 
of 41 per share realised, amounting to 118,2961. 

The Directors, looking to the great and progressive character 
of the business of the Company, have had under their considera- 
tion the necessity of increased accommodation in London, and 
an opportunity having occurred of purchashing the Flower Pot 
Tavern and adjoining premises in front of the present building, 
a valuable acqusition to the Bank’s property was secured, mate- 
rially enhancing its marketable value beyond the original cost. 

The Directors have accordingly determined to erect on the 
present site such a building as may be adequate to the wants of 
the Bank for many years to come. 


Temporary offices have been secured, during the rebuilding of 
the Bank, in the adjoining premises belonging to the Oriental Bank. 


To provide adequately for the new building, it is proposed to 
transfer 25,000/ from the premium account realised from the new 





THE ECONOMIST. 
THIRTIETH ANNUAL REPORT OF THE 


NATIONAL PROVINCIAL BANK OF 
ENGLAND, 





~ OAPITAL. 
(In 10,000 shares of £100 each, £42 paid. ) 


DIRECTORS. 


ALEXANDER ROBERTSON, Ese., EDWARD ATKINSON, Esq., Jornr Genera, Manacers, 112 Bishopsgate street, London. 
E. A. WILDE, Esg., Soxicrror, College hill, London. 





JOHN MINET LAURIE, Esq., m= THE CuHarr. 
REPORT. 








(Feb. 20. 1884, 








h, 1863. 







£20 ditto, £12 ditto'- 
£20 ditto, £4 ditto) 
Number of Shareholders, 1,390. 


Capital Paid-up, £838,296. 








Henry McChlery, Esq., 29 Finsbury circus. 

William James Maxwell, Esq., Richmond, Surrey, 8.W. 

Henry Paull, Esq., M.P., 33 Devonshire place, Portland place, W, 

Sir mg Sibbald David Scott, Bart., 38 Leinster gardens, Hyde 
park, W. 

Richard Blaney Wade, Esq., 58 Upper Seymour street, Portman 
square, W. 

Hon. Eliot Thomas Yorke, M.P., 124 Park street, Grosvenor square, W, || 
















shares to the present building fund of 31,752/ 12s, making that 
amount 56,752/ 12s. 

The Directors have at the same time had a careful survey and 
valuation made of the Bank’s freehold and leasehold premises in 
the country, and find that from the inevitable outlay incurred 
from time to time in alterations and repairs, as well as from 
depreciation, it is desirable, in order to preserve the property at 
its true value in the Company’s books, to transfer a further sum 
of 25,000/ from premium account for that purpose. 

After making provision for these two objects, there will remain 
68,296! at the credit of premium account, which they recommend 
should be carried to the reserve fund of 135,015! 3s 7d, which 
will then stand at 203,331 3s 7d. 

To meet the requirements of certain districts, agencies. at 
Brixham, in Devonshire, and Aberayron, in Wales, have been 
opened since last meeting with encouraging prospects of remu: 
nerative results. 

The Directors have to announce, with much regret, the retire- 
ment, after nearly thirty years’ incessant devotion to the inte. 
rests of the Bank, of Mr Daniel Robertson, the general 
manager, in consequence of his impaired health necessitating 
greater repose. 

In acquiescing in Mr Robertson’s wishes to be released from 
his laborious duties, the Directors have endeavoured to recog: 
nise and requite his long and valuable services by awarding him 
a liberal retiring allowance, and have unanimously invited him 
to offer himself as a candidate for a seat at the Board on the first 
vacancy, with a view hereafter (should his health be restored) to 
have the benefit of his banking knowledge and experience as one 
of its members. In the meantime, in virtue of their powers, 
they have elected him an honorary Director. 

The Directors have further to inform you that Mr Daniel 
Robertson has been succeeded by Mr Alexander Robertson, 
chief accountant, and Mr Edward Atkinson, chief inspector of 
branches, who have acted as joint general managers from 3lst 
March last. Both these gentlemen are old and experienced 
officers of the Bank, and have greatly distinguished themselves 
in the departments with which they have hitherto been specially 
connected. 

The following Directors go out of office by rotation, but, being 
eligible for re-election, offer themselves accordingly :—Sir James 
Sibbald David Scott, Bart., Richard Blaney Wade, Esq., and 
Charles Heaton Ellis, Esq. 

The above report having been read, the following resolutions 
were passed unanimously :— 

That the same be adopted and printed for the use of the pro- 
prietors. 

That Sir James Sibbald David Scott, Baronet, Richard Blaney 
Wade, Esquire, and Charles Heaton Ellis, Esquire, be re-elected 
Directors of the Company. 

That the best thanks of the proprietors be given to the 
Directors for their very successful management of the affairs 
of the Company. And it appearing that out of the 30,000 201 
shares created in 1862, 426 shares originally allotted to trustees 
and others have reverted to the Bank, the Directors be requested 
to re-allot such 426 shares among the members of the Board, 
subject only to the payment of the calls thereon. 

hat the best thanks of the meeting be presented to the 
Chairman for his able conduct in the chair. 


Extracted from the Minutes by 


ALEXANDER RoBERtson, 
Epwarp ATKINsoN, 


























































































































i Joint Agents and Managers. 
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ATLAS FIRE AND LIFE ASSURANCE 
OFFICE, 


92 CHEAPSIDE, LONDON. 
ESTABLISHED 1808. 







































And Empowered by Act of Parliament of the 54th Geo. III, c. 79. 


OAPITAL, £1,200,000. 





DIRECTORS. 
Onainman.—Wm. George Prescott, Esq. Deputy-CuairMan.—Thos, Chapman, Esq., F.R.S. 
Sir William Baynes, Bart. Samuel Eustace Magan, Esq. 
Arthur Edward Campbell, Esq. | Capt. Alex. L. Montgomery, R.N. 
Benjamin Buck Greene, Esq. Joseph Pulley, Esq. 


Joseph Grote, Esq. Arthur Augustus Rasch, Esq, 
John George Maclean, Esq. Philip Ainslie Walker, Esq. 


Avprrors.—John Oliver Hanson, Esq., and James Phillips, Esq., F.G.S. 
Aoctuary.-—-Charles Ansell, Esq., F.R.S. | SecreTaRY.—Richard Ray, Esq. 


Soricrror.—Thomas Browning, Esq. 
Mepicau Orrtcer.—William Coulson, Esq., F.S.A. 


Bankers.—Messrs Prescott, Grote, Cave and Cave. 





This Office has been established more than 55 years, and its present magnitude and prosperity prove the soundness 
of the principles on which it has been conducted. 


LIFE DEPARTMENT. 


The accumulated premiums are over £1,650,000. The Annual Income exceeds £180,000. 

The sum of £4,013,693 has been paid in claims under Life Policies. 

Large Bonuses have been declared and paid as additions to the amounts assured. 

Premiums on Policies have been greatly reduced where parties have so applied the Bonuses on their Policies. 

Persons assuring in Great Britain have the option of Participating Rates of premium, or of Non-Participating Rates. 

Combined provision may be made for old age and early death, so that a person may secure a sum to be paid to him. 
self at an age agreed upon, or to his executors if he should die before that age. 

Residence in Countries beyond the limits of Europe is allowed on favourable terms; in most temperate climates 





without extra premium, beyond a moderate charge for the voyage only. 
Whole World Assurances are granted. 
Notices of the Assignment of Life Policies are received and acknowledged. 
Advances are made on Policies to the extent of their value. 
Persons desiring to surrender their Assurances may receive their value in money, or in lieu thereof, may obtain a new 
{| Policy without further payment of premium. 
The Directors are ready to receive proposals for Assurances, or any contingency involving payment of a sum at 





death. 
ing FIRE DEPARTMENT. 


This Company undertakes the Assurance of almost every species of property in the United Kingdom, at Rates of 
ons Premium and upon principles which will be found quite as advantageous to the interests of the Assured as those offered by 
any other office. The Directors can confidently refer to the well-known character of the Company for liberality and promp- 
titude in the discharge of claims made upon it during the many years it has been established. 

ney No charge will be made for Policies when the sum assured amounts to £300. 

_ Renewals should be paid within fifteen days after the respective Quarter-days when they become due. 


rO- 





Losses occasioned by Lightning will be paid. 

The Policies of the Company extend to cover Losses occasioned by the Explosion of Gas. 

The Company is ready to receive applications for Agencies in those Towns and Districts in which it is not at present 
represented. Applications to be made to the Secretary. 

Tables of rates, forms of proposal, and any information needful to effect Life or Fire Assurances, may be obtained on 
application to the Office, No. 92 Cheapside, London, or to any of the Company’s Agents. 
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MARINE INSURANCE COMPANY (Limited). 
Subscribed Capital £500,000. 
Underwriter—Erswortn ENGLAND, Esq. 

Notice is hereby given that this Company is prepared 
to accept propes is f-r Marine Insurances at the cur- 
rent rates «f premium at their Temporary Offices, 
Cushion court, Old Broad street. 

Ry order of the Board, 
GEORGE LAURENCE, Secretary. 


> > > , , 
[MPERIAL FIRE INSURANCE 
COMPANY, No, 1, Old Broad srect, ant Nox. 16 
and 17, Pall Mall, London. 
and invested capital £1,600.000. 
Dinrcrors. 
William R. Robinson, E-q , Chairman. 

Martin Tucker Smith, E-q., M.P., Deputy Chairman. 
Thomas G. Barclay, Esq. | Samuel Hibbert, Esq. 
Robert C. Lee Kevan, Esq. | Sir ohn Kirkland. 

James Brand, Esq. Charles Marryatt, Esq. 
Edward H. Chapman, Esq, | Clend Neilson, E>q. 
George Henry Cutler, Esq. Frederick Pattison, Esq. 
Henry Davidson, Esq. Sir Charles R. Price, Bart. 
G- orge Field, Esq. John Sancerson Rigge, Esq. 
T. Augrstus Gibb, Esq. John Sco't, Esq. 
Alexander Henning, Esq. Richard Twining, Esq. 
George Hibbert, Esq. 

Ex-Dirrcrors. 
James C. C. Bel', Esq. , Semuel Hyde, sq. 
Augustus H. Bosanquet, |! Willam Lyall, Esq. 

Esq. Jas. Gordon Murdoch, Esq. 

Charles Cave, Esq. 

Avpirors, 

Paul Butler, Esq Geo. F. Malcolmson, Esq. 

Isaac Carr, Esq. James Scott, Esq. 
Ex-Avpitor.—William Burnley Hume, Esq. 

Insurances against Fire granted on every description 
of rromrty at heme, in f reign countrics, and in the 
colonies, at moerate rates of premium. 

Ciaims liberally avd prompt'y settled. 

Loss or Damave by Gas Exp osi n made rood. 

The usual commission allowed to merchants ana 
brokers effecting toreign and ship ia:urances. 


SPECIAL NOTICE. 


The Mirectors beg leave to announce that they are 


prerared to accept Insurances on Merchandise at the 
Docks, Wharves, and Public Warehouses, at reduced 
ates. ANDREW BADEN, Supeiintendent. 


HE SCOTTISH NATIONAL 
INSURANCs COMPANY. Established 1841, 
Head Office, 22 St Andrew square, Edinburgh. 
Lon‘ion Brarch, 6+ Lombard street. 
Cnatman or Epixruren Boarp.—The Right Henour- 
able Charies Lawson, Lord Provost of Edinburg. 
Loxpon Boarp. 
H. J. P. Woodhead, } sq. (Messrs Woodhead and Co.) 
Jas. F, Wilkinson, Esq. (Managing Director of Joint 
Stock Discount Comp«ry). 
James Watson, Esq. (Messrs James Nishet and Co.) 
Thomas Smith, Esq. (Messrs Barron and Smith). 


NEW FEATURE IN LIFE ASSURANCE— 
ANNUITIES AND ASSURANCE COMBINED. 
Some persons may derire to secure at a incderate rate 

of premium an Annuity to a Wife in case of her surviv- 
ing her husband, and at the same time to preserve 
an advantage fur other heirs, should the wife die before 
her hu: band. 

The Directors of the Scottish Na‘ional Insurance 
Compauy are prepared accordingly to issue Policies at 
their oramary rates of premium, providing ot the death 
of the husband :— 

Ist. An Annvity to his Wife should she be alive at his 
death, vars ing according to ages; tozether with 

2nd. A fixed sum payr ble to his chilaren or other heirs, 
if his wife should have ded betore him. 

The t Nowing table indicates the rates of combined 
Annuities and Assurances which can be secured at the 
Company's o:dinary premiums. 

Annuity to Wife shoul: she survive her Husband, com- 
bined with Assur nce of £100 to other Heirs at his 

Death, should his Wife die before him. 


Anni y 

to Wife. 
£6 le v 
6lo 6 
619 6 
-o 
18 6 
0 
6 
6 
0 


6 
6 
0 


Annual 
Premium. 
£117 6 

2 38 


Ages of | 
Husband. | Wife 
20 





z9 0 | 





1s 10 





6 
6 





WRMBNIAAG DAIWA A HDRHNASG AAS 


o 
~ 


SCVWVBDADH 

~ 
aoorhrern 
AOCOCAACSiSoeaacecico 


~ 


EXamPLe.—A gentleman in h's 30th year, by paying 
£2 9s yearly, can secure to his wife, now aged 25, an 
annuity of £6 18s 6d, if she survive him, or a p»yment 
ef £100 to his children, or other heirs, if his wife has 
died before him. ; 

The anncilies payable at other ages than those in the 
above table may be learned on application. 

Ali branches of Life Assurance bu-iness transacted 

JOHN M M‘*CANDLISH, Manager. 
ALEX. H. WHYTT, London Secretary. 


Institured 1803, Subscribed | 





THE ECONOMIST. 
MARITIME INSURANCE 


r x 
v 
f & COMPANY Limited). 
Incorporated, with Limited L ability, under “The 
Companies Act, 1862." 
Capital, One Mil ion, 
In 100,000 shares of £10 each. 
First Issue, 50,000 shares. 


Deposit on application, £1 per share. Further payment 
on allotment, £1 per : hare. 


Dreectors 
Francis Boult, Esq. (Messrs Boult, English, and 
lsrandon.) 
Alexander Duranty, Esq. (Mesrs A. Duranty snd Co.) 
William Harrison, Esq. (Messrs Harrison aud Latham.) 
W. H. Aaynes, Esq., Merchant. 
Patiick Hunter, Esq. (Mes-rs Browne, Hunter, and Co.) 
George B, Kerferd, Esq. (Messrs George 1. Kerferd and 
Co.) 
Peter Maxwell, Esq., Merchant. 
P. M. Miller, Esq. (Messrs Miller and Mosman. 
Willi.m N col, Esq., Merehavt. 
Lani] Powell, Esq. (Messrs Daniel Powell and Co ) 
T. Harrs n Ridley, Esq. (Messrs Rid ey, Son, and Co.) 
J. Ba keley Smith, Esq. (Mess:s Hough.on, Smith, and 
Co. 
, With power to odd to their nnmber. 
MANAGER aND UNDERWRITER. 
Henry Case, oq. 
BAaNRERS. 
The National Bank of 1 iverpcol (Limited). 
The Nations] senk, ~1d Broad street, Loudon. 
And its branches in Ireland. 
IsROKERs. 
Henry Walker Lucas, Esq., » Copthall buildings, Lon- 
don, E.U. 
Geo. Edw, Schul'z, Esq., Manchester bai dings, Tithe- 
barn strcet, Liverpool. 
Edward box, E-q., 51 Dame street, Dablin. 
Frederick Fielder, Esq., Cro>s street, Manchester. 


| Charles Boult, Esq., 35a St Aun’s square, Mauchester. 


AUDITORS. 
Messrs Harmood, Banner, and Son. 
FOLICITORS. 
Mesers Littledale, Kidley, and Bardswell. 
Temporary Ufices—4 aud 5 Brown's vuddiugs, 
Live: pool, 


PROSPECTUS. 

This Company is formed, not for the purpose of esta- 
blishing a new Marine Insurance Office in rivalry with 
offices already opened, but with th- object of continuing 
the ex:st ne Marine Insurance busive-s so long con- 
ducted by Henry Case, under the firm of Price and Co., 
in Excaaoge buildings, Liverpool. 

Mr Case's services, as underwriter, have been secured 
upen terms satisfactory to the Directors, dependent in 
part upon the success of the Company, and without tte 
payment of «ny ** promotion money,” cither in cash or 
shares. 

It is anticipated that whi st the extensive connection 
alieacy p »»se-sed by Messrs Price and Co. wiil be re- 
tained and consolidateé by the formation of a Company, 
the business wi.l, at the same time, be considerabiy in- 
creased i consequence of Marine Insurrnce Companies 
being now very generally preferred to private under- 
writers. 

The success which has attended the operations of 
Marine Ins.rance Companies in Liverpool, may be 
gatrercd from the present value of their shares in the 
market, viz. :— 

Am-unt. Present 
Paid. Price. 
£ £sd 
The Thames and 

Mer-~+y 3 w 00 

The British and 


Per cent. 
Premium. 


Equal to 250 
oe 15 0 137 
The Union......... 2 .. & 3 156 
Toe Empire...... 2  « 0 125 
The Albi n ...... 2 soe ZS. a0 56 
Toe Mercantile... e O 2 75 

The strictest economy will be exercised in working, and 
the preliminary expenses w'll consist solely of the actual 
necessary disbursements and legal charg: 8. 

Applicatious for shares must be accompanied by a 
payment of £1 per share, which will be retained on ac- 
count of the fail payment of £2 per share on the number 
of shares which may be allotted to the applicant, and 
witl be liable to forfciture if payment of the remaining 
£1 per sbare Le not made at the time to b.« sta ed in the 
notice of allotment. 

Forms of application for shares may be obtained from 
the isrokers, and al-o at the temporary offices of the 
Company, 4 and 5 Brown's build:ngs, Liverpool. 


In cases where no allotments are made, the deposit 
wilt be returned without deduction. 


Form or ApPpLicaiiox FOR SHARES, 
(To be retained by the Kankers.) 
THE MARISIME INSURANCE COMPANY 
(Limited). 
To the Directors of the Maritime Insurance Company 
(Limited). 

Gentlemen,—Having paid to the Bankers of the 
above-named Company the sum of £ I hereby 
request that you will allot me shares in the said 
Company, and I agree to accept such shares, or sny 
small.r number that may be allowed to me, and 10 
become a member of the Company, and I authorise you 
to place my name on the Register of Members in respect 
of the shares to be allotted to me, andI agree to be 
bound by all the conaitions and regulations contained in 
the Memorandum and Articles of Arsociation of the 
Company ; I further authorise you to fureard, by post, 
to my address, as below, the certificate for any shares 
which may be allotted to me. 

Dated this............day Of.....0.0+0-1864, 
Name in full .. 

Firm (-f any).. 

Business or Profe 

Place of Lia: ine-s 

Residence .........00+ 


{Feb. 20, 18 4. 
IN CASE OF DEATH 


! 
e 
£1, 000 or an Allowance of £6 per Weck, while 


laid-up by Injury caused by Accident of avy , 
whether Walking, Riding, Driving, Hunting, Shooting 
Fishing, or at Home, may be secured by an Annuaj 
Payment of £3 to the 
RAILWAY PASSENGERS’ ASSURANCE 
COMPANY, 64 Cornhill, London, E.C, 

More than 8,000 Claims for Compensation have been 
Promptly and Liberally Paid. 

For particulirs apply to the Clerks at any of the Rail. 
way Stations, to the Local Agents, or at the Offices, 10 
Regent street, and 64 Cornhiil 

WILLIAM J. VIAN, Secretary, 
Railway Passengers’ Assurance Company, 


Empowered by special Act of Parliament, 1849, 
» » s ~ 
[HE QUEEN INSURANCE 
COMPANY. 
156 Leadenhall street, Cornhill, London, E.C, 
Queen Insurance buildings, Liverpvol. 
Capital, One Million Sterling. 


At the Annus] Meetingof the Proprietors, held at 
Live pool, on the 21st October, 1863, Bernard Hall, Esq, 
chairman of the Company, in the char, the Directoy s' 
report for the year stated:— 

Tht the fire premiums for the year amounted £ 

to . + 70,300 
Being am ncreose over the preceding year of... 22,830 
That the life premium receipts 

three years were 15,249 
And for the past three years . escsesee 43,557 
Being an increase in the Jatter trienn al period 

over the former of ° 
That the amount accuiaulated since last meet- 

ing, as a fire reserve fund W8&8 ..........00+ eons 
And the amount added to the dife fund was ... 
Th.t during the pat five years the Company 

had paid for claims 


28,308 


23,427 
13,743 


SPECIAL BONUS NOTICE. 

The Actuary reported that the 1 fe liabilities hed been 
valued on the soundest principies, viz., net prem‘ums at 
3 per cent. interest, and that the onus to parti ipaing 
policy holders averaged as much as 46 per cent per 
annum of the premiums paid, while, in sowe instances, 
it was as high as 65, 70, and even 75 per cent. 

A Dividend was ‘eclared to proprietors at the rate of 
eight per cent. per annum. 

Energetic Agents Required, for home and foreign fire 
and life business, where ihe Company is not at preseat 
influentially represented. Persons desirous of acting 
for the Company and haviog insurances to transfer, 
incur no expeuse for their clients, and will be t.eated 
wit on advantageous terms. 

All losses settled promptly and liberally. 

J. MONCRIEFF WILSON, Manager. 
JOHN E. LEYLAND, Secretary. 





ny 7 Y 
THE LONDON ASSURANCE 
CORPORATION, 

For FIRE, LIFE, and MARINE ASSURANCES, 
Incorporated by Royal Charter A.D. 1720. 
Offices—No. 7 Royal Exchange, E.C., and No. 7 Pail 
Mall, 8. W. 

John Alexander Hankey, Esq., Governor. 
Bonamy Dobree, Esq., Sub-Governor, 
Patrick F. Robertson, Esq. Deputy-Governor. 
DIRECTORS. 
Nathaniel Alexander, Esq. | Harry George Gordon, Esq. 
J. Alves Arbuthnot, Esq. Edwin Gower, E<q. 
Richard Bagegallay, Esq. Samuel Gregson, Esq.,M.P. 
Henry Bonham Bax, Esq. | A. C. Guthrie, Esq. 
James Blyth, Esq. Louis Huth, Esq. 
Edward Badd, Esq. Charles Lyall, Esa. 
Mark W. Collet, Esq. Jobn Ord, Esq. 
Charles Crawley, Esq. Capt. R. W. Pelly, R.N. 
Sir Frederick Currie, Bart. | David Powell, Esq. 
Frederick G. Dalgety, Esq. | Alexender Trotter, E<q. 
John Entwisle, Esq. William B. Watson, Esa, 
Robert Gillespie, Esq. Lestock P, Wilson, Esq. 
SEcRETARY—Jobn Laurence, Esq. 
Actoary—Arthur H. Bailey, Esq, 
Unprewriter—John Anthony Rucker, Esq. 
MANSGER OF THE FIRE DEPARTMENT. 
Thos. B. Bateman, Esq. 
PHYSICIANS. 
George Budd, M.D., F.R.S., 20 Dover sireet, Piccadilly. 
Edward Clapton, M.D., 4 St ‘Lhomas’s s.reet, South- 


wark, 
West-end Office, No. 7 Pall Mall, 8.W. 
CoMMITTEF. 
Two Members of the Court of Directors in rotation, and 
Henry Kingscote, Esq. | John Tidd Pratt, Esq. 
MANAGER AND ASSISTANT ACTUARY. 
Philip Scoones, Esq. 





LIFE DEPARTMENT. 

This Corporation has granted Assurances on Lives 
for a period exceeding One Hundrei and Forty Years, 
having :ssued its First Policy on the 7th June, 1721. 

Assurances may be effected with or without participa- 
tion in profits. . 

Examples of the bonus edditions to the sums assured 
on policies of fifteen years’ standing are subjoined :— 
Age when Sum Bonus 





Assured. Assured, Added. 
£ £sd 

_ ee pabens 209 10 0 
81 «+ 1,000 233 5 O 
36 - 1000 2438 14 0 
«+ 1,000 267 11 0 
50 once «+ 1,000 262 6 0 
1,000 297 2 0 


FIRE DEPARTMENT. 
Fire Insurances effected at moderate rates upon every 
description of property. 
Damage coused by explosion of gas made good. 
Commission allowed to brokers and agents effect'ng 
foreign and ship insurances. 


MARINE DEPARTMENT 
Marine Insurances are effected at the Head office of 
the Corporation. 
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BONUS DIVISION. 
G LOBE INSUR 
All paid 


Cornhill and Charing Cross, London. 
Established 1803. 
Capital, £1,000,000 Sterling, 

up at.d invested, thereby affording full security. 
Sheffield Neave, Esq,, Chairman. 
William Dent, Esq., Deputy-Chairman 
Geo, Carr Glyn, Esq., M.P., Treasurer. 

A Bonus Division wil! shortly be declared on Globe 
Profit-Sca'e Life Policies, for the Five Y ears ending 1863. 

‘All descrigtions of Fire, Life, and Annuity Business 
transacted. 

Mercantile Insurances at the Reduced Rates. 

Claims liberally and promptly settled; and losses 
caused by lightning and explo-ions of gas are paid. 

During the last Ten Years the Fire Insurance Duty 
paid by the Globe has increased from £25,754 to £47,856. 


LONDON LIFE _ ASSOCIATION, 


81 King William street, E.C.—Instituted 1806, 
Prreipent—John Benjamin Heath. Esq. 
Vicz-Presipeyt—Alfred Head, Esq. 
TRUSTEES. . 
Francis H. Mitchel!, Esq. D.Salomons, Esq, Ald., MP. 
Rebert Hanbury, Esq. George Fredk Pollock, Esq. 
The London Life Association was established more 
than 50 years ago on the principle of mutual assurance, 
the whole of the benefits being shared by the members 
assured. The surplus is ascertained each year, and 
iated solely to a reduction of the premiums after 
seven yearly payments have been made. 


If the present rate of reduction be maintxined, persons 
now effecting assurances will be entitled, after seven 
to areduction of 74 per cent., whereby each £10 

of annual premium will be reduced to £2 12s. 


This Society has paid in claims more than £4,450,000. 
And has policies now in force amounting to £6,850,000. 
Its accumulated fund exceeds £2 800.000, 

And its gross income is upwards of £355,000. 
Assurances may be effected up to £10,000 on the same 





life. . 

The Society has no agents, and allows no commission, 
nevertheless the new assurances effected in the last 
year amounted to £431,960, and the new annual pre- 
miums to £15,991. 

EDWARD DOCKER, Secretary. 


‘ 
LLIANCE BRITISH AND 
FOREIGN LIFE ani FIRE ASSURANCE 
COMPANY. (1824.) 
Bartholomew lane, Bank, London. 
Capital, Five Millions Sterling. 
PresipeNt—Sir Moses Montefiore, Bart., F.R.S. 
D1IREcToRS. 
James Alexander, Esq. James Helme, Esq. 
Charles G. B-rnett, Esq. Sampson Lucas, Esq. 
George H. Barnett, Esq. Elliot Macnaghten, Esq. 
Berjamin Cohen, Evq. Thomas Masterwan, Esq. 
James Fletcher, Esq. J. Mayer Montefiore, Esq. 
Wiliam Gladstone, Esq. Sir A. de Rothschi'd, Bart. 
G. J. Goschen, Esq., M.P. | Baron L.de Rothschild,M.P. 
Samuel Gurney, Esq., M.P. | Thomas C. Smith, E-q. 
AvpiTOoORS. 
Sir T. Fowe!l Buxton, Bart.; C. M. Lampson, Esq. ; 
George Peabody, Esq. 
LIFE ASSURANCE. 
Tife Assurance in a variety of forms, fully explained 
in the Company’ prosoectus. 
FIRE ASSURANCE. 
Mereantile Assurances at the reduced rates. 
Foreign Assurances at moderate premiums. 
Fre Risks generally on the usual terms. 
LIFE AND FIRE DEPARTMENTS. 
Perfect security, arising from the large capital of the 
Company. and personal reeponsiodility of the shareholders. 
Prompt and liberal settlement of claims. 
F. A. ENGELBACH, Actuary. 
D. MACLAGAN, Secretary. 


ROYAL EXCHANGE ASSURANCE 
CORPORATION, 
Establi hed A.D. 1720, by. Charter of King George 
the First and confirmed by Special Acts of Pa: liament. 
Chief Office—Roya! Exchange, London. 
Branch—29 Pall Mall. 
Octavius Wigram, Eeq., Governor. 

George Pearkes Barclay, Esq., Sub-Governor. 

Sir John Henry Pelly, Bart., Deputy-Governor. 
Hi eee Holland, E 

enry Bainbridge, Esq. ilmot Holland, Esq. 
Robert Barclay, Eeq. Earl of Leven and Melville. 
Jobn Garratt Cattley, Esq. | Charles J. Manning, Esq. 
Mark Currie Close, Es. Henry Nelson, Esq. 
William Davidson, Esq. Hon, Josceline W. Percy. 
Thomas Dent, Esq. Charles Robinson, Esq. 
Alexander Druce, Esq. Samuel Leo Schuster, Esq. 
Fredk. J. Edimann, Esq. Eric C. Smith, Esq. 
K. Wm. Grenfell, Esq. Villiam Soltau, Esq. 
Robert A. Heath, Esq. | Joseph Sones, Eq , M.P. 
William T. Hibbert, Esq. | William Wallace, Esq. 
James 8. Hodgson, Esq. | Charles B. Young, Esq. 














Fire, Life, and Marine Assurances on liberal terms. 
Farmixe Srocx.—No extra charge is made for the 
use of Steam Thrashing Machines. 


Life Assurances with, or without participation in the 
profits, 


Divisions of Profit every Five years. 

Any sum up to £15,000 insured on the same Life. 

A Liberal participation in Profits, with exemption 
under Royal Charter from the liabilities of partnership. 

A rate of Benus equal to the average returus of 
Mutual Societies, with the additlonal guarantee of a 
large invested Capital Stock. 

The advantages of modern practice, with the 
security of an Office whose resources have been tested 
by the experience of nearly a CENTURY AND A HALF. 

The Corporation bave always allowed the Assured to 
serve inthe Mi'itia, Yeomanry, or Volounteer Corps, 
within the United Kingdom, free of charge. 

A Prospectus and Table of Bonus wiil be forwarded 
on application. 

ROBERT P. STEELE, Secretary. 
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THE ECONOMIST. 
ERCULES FIRE AND ~ LIFE 


INSURANCE COMPANY (Limited). 
94 Cannon street, London, E.C. 
Non-Tariff Fire Office. 
New and Equitable plan of Assuring dise sed lives. 
See pro-pectns; s»ecial advantages to Agents 


v 7 
THE COMMERCIAL UNION 
ASSURANCE COMPANY. 

Capital (fully subscribed), £2,500,000, 
Cuatrmay—Henry Trower, Esq. (Tr »wers an’ Lawson), 
Dercty-Cuamman—Samuel Hanson, Esq. (Samuel 

Hanson, and Son). 
Mawnacur (Fire Department)—-Henry Thomson, 
AcTUARY AND Manacer (Life Department). 
W. P. Pattison. 

Fire and Life business of every description transacted 
on moderate t’rms. 

Foreign risks undertaken. 

The Life Funds are not liable for the other branches 
of business, and are invested in the names of special 
trustees, 

Loans on approved security entertained 

Every information may be had on anplication to 
the Chief Office, No. 19 Cornhill, Londen, E.C. 

HENRY GHINN, Secretary. 


OMMERCIAL UNION 
ASSURANCE COMPANY. 

Notice is hereby given, that the Annual General 
Meeting of the above Company wil! be held on Tuesday, 
the 8th day of March, 1864, at Twelve o'clock at noon 
precisely, at the London Tavern, Bishopsgate street, 
London. 

The books for the registration of shares wil' be closed 
from Monday, the 22nd instant, to Tuesday, the 8th day 
of March, inclu-ive. 

Dated this 16th day of February, 1864. 

By ord r of the Board, 


HENRY GHUNN, Secretary. 
LONRO 








N AND LANCASHIRE 
FIRE AND LIFE INSURANCE COMPANIES. 
Fire Capita! £1,000,000.—Life Canital £100,000. 
London: 73 and 74 King Wilbam street, E.C. 
Liverpool: Brown's buildings, Exchange. 
With Home and Foreign Branches and Agencies. 


Crarnman—F. W. Russell, Esq., M.P. (Chairman of the 
National Discount Compeny). 
Derotr-Cuarmmen—Fire: Mr A'd. Dakin (Messrs 
Dakin, Bros.) 
Life: J. H Mackenzie, Esq., 
Gresham house, Old Broad 


street. 
Ww. P. CLIREHUGH, General Manoeer. 

Insurances against loss by fire on every des ription of 
property, both at home and abroad, at modera‘e rates. 

L fe policies unchallengeable. 

Freedom from extra premium for foreign residence. 

Non-Forfri.ure of life policies. 

Low rates of premium. 

Four-fifths, or 80 per cent., 9 the profits divided 
amongst partic'pating p»licy-holders. 

For explanations see bovk prospectus, 

Commission allowed to Solicitors and others introduc- 
ing business. 


s ir) " 

THE PERFECT SUBSTITUTE FOR 

SiLVER.—The real NICKEL SILVER, introduced 
more than thirty year: ago by WILLIAM 8. BURTON, 
when plated by the patent process of Mesers Elkington 
#nd Co., is beyond all comperison the very best article 
next t» sterling silver that can be employed as such, 
either usefully or ornamentally, ss by no pos-ible test 
can it be distinguis»ed from real silver. 


A small useful set, guaranteed of first quality for 
finish and durability, as follows :— 





















































Fiddle Thread} 
or Old} Bead o- =| King's 
Silver Bruns-| or 
Pat- | Patirn.| wk | Lily, 
tern. | | Pattrn.) &c. 
£ach£€s dfs dL£sd 
12 Table Forks.... jL13 0/2 002 402100 
12 Table Spoons 1130/2 002 40/2100 
12 Dessert Forks ... jl 40 1100)1120'1150 
12 Dessert Spoons 1 40) 110011201156 
12 Tea Spoons ............ 01601 00}1 20)1 50 
6 Egg Spoons, gi'tb wis 10 0) 0 12 0} 0 12 0) 6 13 6 
2 Sauce Ladies .........0 60/0 80/0 80/0 90 
1 Gravy Spoon .........10 66) 0 90)0100/0110 
2 SaltSpoonsgiltb> wl 0 34,0 40'0 40:0 46 
1 Mustard Spoon, gilt! | 
WE drcnnicnntancncnencenl 0180 20:0 20:0 238 
1 Pair of Sugar Tong: 0 26'0 36,0 36,0 40 
1 Poir of Fish Carve's|L 4 0) 1 10 0) 1100) 1100 
1 Butter Knife 0 260 40:0 560 60 
1 Soup Ladle ... 0 10 0) 4 12 0) 0 16 0) 017 0 
1 Sugar Sifter... -0 83,0 460 460 56 
A aie sing: in 
Total seerrnmesens 9 19 9112 9 O18 9 ol14 17 3 


Any article to be had singly at the same prices. An 
oak chest to contain the above, and a relative number of 
knives, &c., £2 15s. Tea ond coffee sets, dish covers 
and corner dishes, cruet and liqueur f:ames, &c., at 
preportionate prices. All kinds of re-plating done by 


the patent process. 
WiLLIaAM Ss. BURTON, 


GENERAL FURNISHING IRONMONGER, by 
apprintment to H.R.H. the Prince «f Wales, sends a 
CATALOGUE gratis, and post paid. It contains up- 
wards of 500 lilustrations of his illimited Steck of 
Sterling Silver and Electro Plate, Nickel Silver, and 
Britaonia Metal Goods, D'sh Covers, Hot Water Dishes, 
Stoves, Fenders, Marble Chimney Pieces, Kitchen 
Ranges, Lamps, Gaseliers, Tea Travs, Uins, and Kett'es, 
Clocks, Tab!e Cut'ery, Baths, Toilet Ware, Tvrnery, 
Tren and Brass Bedsteads, Bedding, Bed-room Cabinet 
Furviture, &c., with Lists of Prices, and plans of the 
Twenty large Show Roms, at 39 Oxford street, W.; 
1, 1a, 2, 3, and 4 Newman street; 4, 5, and 6 Perry's 
place; and 1 Newmen yard, Lon ten. 


. o7 


_ ’ » 
| IDDELL’SCELEBRATED PATENT 
AMFRICAN KITCHENERS Cure Smoky Chim- 
neys, require no brickwork setting, and save half the 
fuel usually consumed.—155 Cheapside, London. 


IDDELL'S CELEBRATED PATENT 
AMERICAN KITCHENERS Bake, Roast, Boil, 
= Broil, and Fry better than any other cooking 


_ ’ , " 
IDDELL’S CELEBRATED PATENT 
AMERICAN KITCHENERS and STOVES are 
c reap, clean, and convenient in use, very durable, and 
more than 10,000 of them are in saiisfactory operation. 


OSEPH HADLEY ~ RIDDELL, 
e AMERICAN KITCHENER and STOVE WARE- 
HOUSE, 155 Cheapside. Illustrated Prospectuses free 
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ROGGON AND CO.S TORBAY 
IRON OXIDF PAINTS 
These Paints are celebrated for durabil'ty; and from 
their bases being essentially iron, taey do not blister in 
hot climates, or with intense heat. 


They have been fully tested. 60 lbs will cover as 
much surface as 112 Ibs of best Jeai pant« They are 
well adapted for iron or wood wo:k of every descrip- 
tion, and for exportuticn. 

Comparative Cost of Painting 500 superficial feet of Ir n. 










s d 
WEE BRad LAR vecccesosserccecsscenccocesessce 10 6 
With Ciogzon and Co.'s Iron ()xide Paint 6 4 
Prices, subject to Alterations. 
per cwt, 
& 
Torbay Prown paiat...........00000« 30 
Black dito .. 32 
— Red ditto ... 32 
— Umber ... 36 
oe Chocol te .......... 32 
— Light greea raint 46 
— Dark green ditto. 42 
-- Slate colour .......... we 636 
— Dr.» or Stone colour...... 34 
a Lend colour .......+ 30 
— Salmon colour. 30 





Directions for Use.—Mix with Linseed 0.1 and Driers, 
oc Turpentine, as for Lead paints. 


2 Dowgate hill, London, E.C., and 2 Goree Piazzas, 
Liverpool. 


‘THEATRE ROYAL, DRURY LANE; 


Managers, Messrs Edmund Falconer and F, B. 
Cnatterton. 


On Monday, and during the week, th per/ormance 
will commence with the Serio-Comic Drama, NIGHT 
AND MORN, in which Mr Phelps will appear After 
which the GREAT DRURY LANE ANNUAL in the 
form of a GRAND COMIC CHRISTMAS PANTOMIME 
entitled SINBAD ‘THE SAILOR, the Great-Roc of the 
Miamond Valley, and the Seven Wonders of the World. 
The extensive and magnificent scenery by Mr Wiltiam 
Beverley. Characters in the opening by Mes+rs Neville, 
Fitzjames, Tom Matthews, and Mas:er Percy Roselle; 
Misses E. Weston Coventry, Rose Leclerq, Cicely Nott, 
and Miss Lizzie Wilmore. Harlequinade. — Clowns, 
Harry Boleno ani C. Lauri. P»ntaloons, Messrs W. A. 
Barnes and G. Morris. Harlequins, Messrs J. Cormack 
and 8, Saville. Columbines, Madame Boleno and the 
Misses Gunnis. Prices as usual. Box office open from 
10 till 5 daily. 


NEW THEATRE ROYAL ADELPHI. 


Sole Proprietor and Manager, Mr RB. Webster. 
22nd Week of the Great Tragedian, Miss Bateman, in 
the highly successful Drama of LEAH. 


On Monday, and during the we-’k, THE PRETTY 
HORSE-BREAKER. Mr J. L. Toole and M's Mellon. 
(At 8), LEAH. Miss Bateman, supported by Messrs A. 
Stirling, R. Phillips, Billington, Stuart, Stephenson, 
Eburne; Miss H. Simms. To eoncluds with the new 
Fairy Extravaganza, by H. J. Byron, Esq, LADY 
BELLE BELLE, OR FORTUNIS AND HIS SEVEN 
MAGIC MEN. Mr J. Clarke (from the Strand), Messre 
R. Phillips, Stephenson, Romer, C. J. Smith; Miss 
Woolgar, Miss K. Kelly, Miss Patii Josephs, Miss 
Louise Laidlaw, Miss A. Seaman, Miss Willard. 
Commence at 7. 


‘THEATRE ROYAL ST JAMES'S. 


Manager, Mr Benjamin W ebster. 

Crowded with rank and tushion. The New Comedy 

every evening. 

On Monday, and during the week, at 7, a New 
Comedy, in 3 Ac's, by Leivester Buckingham, E-q., 
entitled THE SILVER LINING ; Mr Charles Mathews, 
Mr Frederic Robinson, Mr Ashley, Mr Jobnstone, Mr 
Montague, Mrs Charlies Mathews, Mrs Frank Mathews, 
Miss Co:trell, Miss Wentworth, ani Mrs Stirling 
To be followed by Mr Charles Mathews, in Un Angivis 
Timide, entitled COOL AS A CUCUMBER; and 1883, 
or THE SENSATIONS OF THE PAST SEASON; 
Mr J. L. Toole and Mr Paul Bedford. 


OLYTECHNIC.— 


Patron—His Royal Highness the Prince of Wales.— 
Varied, novel, an’ p'easing Lectures and Entertainments. 
The pretty Fairy Tale of “The Beauty ani the 
Beast,” designed by Me:srs Hine and O'Connor and 
executed by Messrs Chil te an: Hil’, will include all the 
optical contrivances fur which the Institution is cele- 
brated ; also Three G. and Spectral or Gto-t Scenes and 
the illuminate1 and chromasic fountain. Gaston Mwiray 
will tell the Story. The Music by Mr E. Frewin, and 
select band. Lecture by Pro essor J. H. Pepper, en- 
titled “ Burning to. Death and Saving from Death,” 
in which a young lady clothed n incombus'ib'e muslin 
will walk through the flares. Recent Discoveries in 
Electricity, by J. L. Kin;, Esq. Exhibit‘on of the im- 


provid Chinese Fireworks. Open 12 till 5 and7 till 
10 o'clock. 





* 
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WHOLESALE I[RONMONGERY. 


DEANE AND COMPANY, LONDON BRIDGE. 


ESTABLISHED A.D. 1700. 





MERCHANTS, SHIPPERS, and COLONISTS, by intrusting their orders to DEANE and Co., will ensure all the advantages of their large 
and long-established connections, and the Best Articles at the Lowest Prices. DEANE and Co.’s extensive and complete Stock comprises their 
celebrated TABLE and POCKET CUTLERY, Electroplate, Lamps, Baths, Colonial Cooking Stoves, Ranges, Register Stoves, Fenders, Fire-irons, 
Iron Bedsteads, Bedding; Builders’ Ironmongery ; Britannia Metal, Copper, Tin, and Brass Goods; Smiths’, Carpenters’, Masons’ and Mechanical 
Tools; and all manufactured articles of Ironmongery and Hardware. 


LONDON-MADE SADDLES AND HARNESS 
For Home and Colonial Service, manufactured on the premises, and of warfanted quality. 


AGRICULTURAL IMPLEMENTS AT THE MAKERS’ PRICES. 


MILLS AND MACHINERY FOR EVERY PURPOSE. 


ILLUSTRATED CATALOGUES POST FREE. 


DEANE AND CO. Siensem.” LONDON BRIDGE. 
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HUBBUCK’S PATENT WHITE ZINC PAINT 


Made by their process, is the most durable and beautiful of all Paints. 


Some Paint Grinders have been selling Zinc Paint adulterated with Sulphate of Barytes to the extent of 30 per cent, 
No workman can produce good work with such material. Those who have been supplied by Grinders who have not adul- 
terated it, will never willingly use any other Paint for their best work. 


EACH CASK OF PURE WHITE ZINC PAINT IS STAMPED “ HUBBUCK, LONDON, PATENT,” 


Inferior Zine Paint, so marked, having been sold in Foreign Markets, the Patentees offer a reward of Frrry Pounps 
for information which shall lead to the conviction in an English or Colonial Court of those who have pirated their mark. 


IRON SHIPS. 


Extract from the Report of Narnan Mercer, Esgq., F.C.S.:— 
‘«'7 Church street, Liverpool, April 6th, 1859. 

“ On Saturday I visited the iron ship, William Fairbairn, for the purpose of ascertaining whether or no her LS yo had been 
affected by the red lead with which she was coated previous to her late voyage to Calcutta. She was in the hands of the scrapers, 
and showed the great extent to which the iron had ont corroded, patches of rust protruding through the paint, and being thickly 
spread oyer the unseraped portions. The red lead coating was covered with blisters, from each of which, on being opened, a clear 
fluid escaped, and left exposed on the surface of the iron a number of brilliantly shining crystals of metallic lead, and that they were 
formed at the expense of the iron was evident from the corroded and pitted appearance of the plate beneath every blister. The 
fluid from the blisters is produced by the combination of the chlorine of the sea-water with the iron of the ship, showing that the 
‘ sweat’ so well known to every person interested in iron ships, is not salt water, but a solution of chloride of iron. 


‘“‘ On those portions which had been scraped this ‘ sweat’ was exuding from every pore ; and, on looking along the surface, 
myriads of glittering particles of lead were seen. 


“‘ The injurious effects produced by red lead were unmistakeable and self-evident.” 
‘* Greenock, 7th August, 1859. 
“ GENTLEMEN,—My iron ship, Thomas Hamlin, when built eight years.ago, was coated inside and outside with your Zine 
Paint; the inside coating has never been renewed. 


“From the reports on other ships of less age, I was led to fear that both the plates and rivet heads might be a good deal 
destroyed, the ship having had frequently sugar cargoes home from India, and molasses from the West Indies. 


“ When the ship was opened fore and aft for the inspection of Lloyd’s surveyors in London, my pleasure was not less than the 
surprise of those gentlemen, Messrs Ritchie and Light, to find that both frames, plates, and rivet heads were as good as the day 
on which they were coated when the ship was building ; in fact, to use the expressive words of the surveyor, nothing could be 
better. 


“ The high state of preservation I attribute to having had them coated, before any red oxide had formed on them, with your 
Zinc Paint.—I am, Gentlemen, yours very truly, JAMES HAMLIN. 
Messrs Husgpvuck and Son, 24 Lime street, Fenchurch street. 


THE HEALTH OF OUR HOMES. 


“ Hubbuck’s Patent White Zinc Paint” is entirely free from any poisonous or pernicious property. Furniture and build- 
ings painted with it are at once disinfected. Paralysis and painters’ colic are avoided. Apartments may be immediately 
occupied, without injury to the most delicate constitution. For public schools, and all rooms occupied by children, there will now 
be no excuse for using poisonous paints. Parents have remarked that their children, on returning from the country to newly- 
painted houses, have suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour. 


“ Among other tests to which it has been subjected, has been that of painting the hold of a sugar vessel, which, after a 
voyage to St Kitts and back, was found, upon being washed, to be as white as the first day the paint was applied.” —John Bull, Sept. 
14, 1850. 





THOMAS HUBBUCK AND SON, WHITE LEAD, OIL, AND VARNISH WORKS. 
24 LIME STREET, LONDON, E.C. 
PAINTS AND OILS PROPERLY PACKED FOR EXPORTATION. 
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GENTLEMEN SEEKING 


T° tion for Woolwich, the Civil Service, and 
adenk Graduate of Oxford, who has had long ex- 
perience in preparing for the competitive and University 
examinations, and has three students at present, wishes 
to receive two more. Delightful situation, great 

nal and domestic advantages, and moderate 
terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 


Park West, N.W. 
i ke CLOTHING.— 
their 

















FE. MOSES and SON respectfully call attention to 

large and well-asaorted Stock of Juvenile Clothing. 

newest fabrics ere combined with the latest and 
must fashionable designs, and the best workmanship. 
E. MOSES and SON give particular attention to this 
important branch of their business, and they can with 
confidence affirm that the prices are such as must satisfy 
the most economical. This department is in a distinct 
part of the premises, which will be found a great con- 
venience for ladies and children. 


JUVENILE CLOTHING.— 
“KNICKERBOCKER " SUITS, ready-made, or 
made to order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 
“SPANISH " SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 
“BRIGHTON " SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 
“ETON” SUITS, ready-made, or made to order, 
at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


“HARROW ” SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


UVENILE CLOTHING.— 


“KERTCH™ SUITS, ready-made, or made to 
order, at E. MOSES and SON'S. 


\UTFITS FOR ALL CLIMATES AT 


| UB. MOSES and SON'S. 
: 








TUVENILE CLOTHING, 


| ready-made, or made to order, for all classes and 











| alloecasions, at E. MOSES and SON'S, Ready-made 
| and Bespoke Tailors, Habit Makers, Woollen Drapers, 
| Hatters, Hosiers, Boot and Shoe Makers, and General 
| Outfitters for all Classes, 
LONDON HOUSES : 

164, 155, 156, 147 Minories; 83, 84, 85, 86, 87, 88, 
89 Aldgate. 

506, 507, 508 New Oxford street; 1, 2, 3 Hart street. 
| ~ 437, 138 Tottenham Court road; 283 Euston road. 
Also at Bradford, Yorkshire. 


MOSES AND SON’S 


e Establishments are closed every Friday evening 
\@ sunset until Saturday evening at sunset, when buti- 
| Ness is reeumed until 11 o'clock. 
| All articles are marked the lowest prices in plain 

figures. 

| Any erticle not approved of will be exchanged, or the 
money returned. 

} Li-t of prices, with rules for self-measurement, 
| fashion-card, and our new pampblet, “ On Modern 
| pees " (sequel to “Gossip on Dress'’), gratis and 


a 


post free, 





DR DE JONGH'S 
(Knight of the Order of Leopeld of Belgium) 


[JGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
asthe safest, speediest, and most effectual remedy for 
| CONSUMPTION, CHRONIC BRONCHITIS, ASTHMA, COUGHS, 
AaHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 

SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind. 


SELECT MEDICAL OPINIONS. 

Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—‘ I consider Dr de 
Jongh’s Light-Brown Cod Liver Oil to be a very pure 
Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.8., Scientific Superintendent, 
South Kensington Museum.— I consider the Cod Liver 
Oil sold under Dr de Jongb's guarantee to be preferable 
to any other kind as regard genuineness and medicina. 
efficacy. 


Dr GRANVILLE, F..s., Author of the “Spas of 
any."’—‘* Dr Granville has found that Drde Jongh’s 
Light-Brown Cod Liver Oil produces the desired effect 
in a shorier time than other kinds, and that it does not 
| Cause the nausea and indigestion too often consequent 
on the administration of the Pale Oil” 


Dr LAWRANCE, Physician te H.R.H. the Duke o 
| Saxe-Coburg and Gotha.—‘'I invariably prescribe Dr 
de Jongh’s Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and not a manufactured compound in which the 
| eftieacy of this invaluable medicine is destroyed.” 


Dr deJongh’s Light-Brown Cod Liver Oil is sold 
only in ImperaL Half-Pints, 2s 6d; Pints, 48 9d; 
Quarts, 9s; capsuled, and labelled with his stamp and 
signature, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists. 
SOLE CONSIGNEES: 
ANSAR, HARFORD, and CO., 77 Stran4, 

London, W.C, 





C4 UTION,— Beware of Proposed Subtitutions. 
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TRELOAR’S COCOA-NUT MATTING, 


AS SUPPLIED TO 


HER MAJESTY’S PALACES 


City Warehouse removed from No. 42 to 
10 LUDGATE HILL, LONDON. 





AND PUBLIC BUILDINGS. 








FLOOR CLOTH. 


City Warehouse removed from No. 42 to 


10 LUDGATE H 


KAMPTULICON FLOOR CLOTH. 
MESSRS GOUGH AND BOYCE, Established in 1843, beg to inform their 


numerous Customers that their late premises in BusH LANE being required for the 
Cannon street Station, they have removed to 


76 CANNON STREET WEST, E.C. 


An inspection of their new patterns is respectfully requested. 





VOYAGE FROM PARIS 


\\) to the EAST. 
7 PARIS to LYONS and the MEDITER 
RANEAN RAILWAY. 
And SERVICES MARITIMES des MESSAGERIES 
IMPERIALES. 
Reduction of Price from June 15, 1863. 


Direct first and second-class tickets to all parts of the 
Levant, and vice versa. 
CONSTANTINOPLE, SMYRNA. BEYROUT, 
ALEXANDRIA, ATHENS, &c. 
The route of Marseilles and of the French mail 
steamers is the most direct, most rapid, end least 
expensive. 








EXAMPLE OF PRicEs. 
1st Class, 2nd Class. 





francs. francs. 
From Paris o Constantinople......... 
— Alexandria .........+6. 
_ the Pirzeus (Athens).. 
-_ Smyrna 
— Beyrout.. 





(25f equal to £ 3 
The table on board the steamer is comprised in the 


at Lyons if they desire it. 


In the voyage at sea, passengers have the right of 
stopping at any port, and of continuing their voyage 
within a delay of four months. 

Tickets are delivered at the office of the Services 
Maritimes des Messageries Imperiales, 28 Rue Notre 
Dame des Victoires, Paris. To be had also, with all 
infcrmation, of Messrs B. W. and H. Horne, 4 Moorgate 
street, London. 





SHIPS— 
The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from St Katha- 
rine’s Wharf for— 
HAMBURG—Every Wednesday and Saturday morn- 
ng. Chief cabin, 27; fore, 1/ 5s. 


HARBURG— 


i ROTTERDAM—Every Tuesday, Thursday, and 
Saturday, at 11 morning. Chief cabin, 1/ 7s; fore 
17s 6d. Celogne, 35s 6d or 19s 9d. 


ANTWERP, BRUSSELS. and the RHINE—The 
Moselle and Dolphin, every Tuesday and Thursday, 
at 12 noon. Chief cabin, 1/ 7s; fore, 20s. Brussels, 
22s 3d; Cologne, 35s 6a. Leaving Antwerp for 
London every Sunday and Friday at noon. 


OSTEND. BRUSSELS. and the RHINE—tverv 
Wednesday and Saturday morning. Feb. 20 at 12 
noon. Leaving Ostend tor London every Tuesday and 
Friday night. Chief cabin, 18s; fore, 14s. Brussels, 
20s 3 Cologne, 34s. 

HAVRE—From St Katharine’s Wharf, Feb. 20 at 
9am. Chief cabin, 11s; fore,&8s. London to Paris, £1 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
Feb. 20 at 12 noon. Chief cabin, 11s; fore, 8s. Lon- 
don to Paris, 17s 8d. 

BOULUVGNE—From Lendon Bridge Wharf, every 
morning, Saturday excepted. Feb. 21 at 12 noon. 
Chief cabin, 11s; fore, 8s. London to Paris, 15s, 

EDINBURGH—From St Katharine’s Whart adjoin- 
ing the Tower, every Wednesday and Saturday 
at 8 morning. Fares: chief cabin, 20s; return, 30s; 
fore, 15s; return, 22s 6d; deck, 7s 6d; which fares 
include all pier dues at London and Granton:. 

HULL—From Londen Bridge Wharf, every Wed- 
nesday, at 8 morning. From Gustom House Quay, 
Tuesday and Saturday, at 8 morning. Chiel cabin, 83; 
return, 12s: fore cabin, 5s; return, 7s 6d. 

NEWCASTLE—From Neweastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning. 
Chief cabin, 8s; return ticket, 12s: fore 58; return, 
7s 6d, 

YARMOUTH—From London Bridge Wharf, every 
Wedaesday and Saturday at Four afternoon. Saloon, 
8s; return, 12s: fore cab.n, 5s; return, 7s 6d. 

Offices, 71 Lombard street, 37 Regent circus; 35 
Leadenhall street; and St Katharine Wharf. 


QTEAM 


| 

price of places. } 
Passengers will enjoy the privilege of stopping a week 

| 


TRELOAR’S KAMPTULIGON 


PRIZE DESIGNS. 


ILL, LONDON. 


VERLAND ROUTE.— 


COMMUNICATION by STEAM 
> me to INDIA, AUSTRALIA, &c., via 
waieweias Egypt—-The PENINSULAR and 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cel 
at their London office for Gibraltar, Malta, gypt, 
Aden, Ceylon, Madras, Calcutta, the Straits, and 
China, by their steamers leaving Southampton on 
the 4th and 20th of every month; for Gibraltar, 
Malta, Egypt, Aden, and Bombay, by those of 
the 12th and 27th of each month; and for Mauritius, 
Reunion, King George's Sound, Melbourne, and 
Sydney, by the steamers leaving Southampton on 
the 20th — every month.—For further particulars apply 
at the Company's offices, 122 Leadenhall street, 
London, E. C., or Oriental olace, Southampton. 


VERLAND ROUTE 

\ from MARSEILLES to INDIA 

and CHINA.—Services Maritimes des 

Messageries Imperiales.—On the 19th 

of every month a FRENCH MAIL STEAMER will be 

despatched from Marseilles at 2 p.m. for ALEXANDRIA, 

corresponding with another steamer from Suez to India 

and China. Passengers and cargo will be received for 

Messina, Alexandria, Aden, Point de Galle (Ceylon), 

Pondicherry, Madras, Calcutta, Singapore, Saigon, 

Hovgkong, and Shanghai.—‘or passage, freight, and 

information, apply to B. W. and H. Horne, 4 Moorgate 

street, where berths may be secured, and 33 Regent 

circus, Piccadilly, where handbooks of information may 

be obtained; or at Rue Notre Dame des Victoires, Paris, 
and Place Royale, Marseilles. 



















































RITISH AND NORTH 


AMERICAN ROYAL MAIL 

STEAM SHIPS, appointed by the 

Admiralty to sail between LIVER- 

and NEW YORK and between LIVERPOOL 

and BOSTON, the Boston ships calling at HALIFAX 

to land and receive passengers and mails. The follow- 

ing, or other vessels, are appointed to sail trom Jiver- 
pool, calling at CORK to receive the mails :— 

CANADA, for BOSTON, Saturday, Feb. 20. 

2 AUSPOALASEAM, for NEW YORK, Saturday, 
re 27. 

ARABIA, for BOSTON, Saturday, March 5. 

Passage money, including steward's tee and provisions, 
but without wines or liquors:—To Halifax and Boston, 
chief cabin, Twenty-two Pounds; second cabin, Sixteen 
Pounds, To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to 
Halifax, Boston, and New York, £3 per ton and 5 per 
cent. primage.—Apply to J. B, Foord, 52 Old Broad 
street, London ; J. M. Currie, Havre, and 12 Place de 
la Bourse, Paris; G. and J. Burns, Buchanau street, 
Glasgow; D, and C. Maciver, Queenstown; or D. and 
C Maclver. 8 Water street, Liverpool. 


INNEFORD’S PUKE FLUID 


MAGNESIA has been, during twenty-five years, 
emphatically sanctioned by the Medical Profession, anid 
r niversally accepted by the Public, as the Best Remedy 
‘or Acidity of the Stomach, Heartburn, Headache, Gout, 
und Indigestion, and as a Mild Aperient for delicate 
constitutions, more especially for Ladies and Children, 
It is prepared, in a state of perfect purity and of 
unifor:n strength, by DINNEFORD and CO., 172 New 
Bond street, London; and sold by all respectable 
hemists throughout the W orld. 


STARCH MANUFACTURERS TO 
H. R. H, THE PRINCESS OF WALES. 


—" Y 7 rn 

LENFIELD STAROH. 
Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty’s Laundress to 
be the FINEST STARCH SHE EVER USED, 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
by some of the most Eminent Scientific Men of the Age, 

CONFIRMS ITs SUPERIORITY. 

WOTHERSPOON and CO., Glasgow and London, 















THE ECONOMIST. 


THE 


BUENOS AYRES 
BONDED WHARF AND RIVER TRANSIT COMPANY, 


LIMITED. 


(Under Special Concession from the Argentine Government, allowing a net income of 18 per cent. on the Capital from 
Tolls, Wharfage, and Deposits. ) 


Incorporated under “The Companies’ Act, 1862.” 
CAPITAL, £300,000 in 15,000 shares of £20 each, One-third of which is already Subcribed for Privately. 


£1 per Share payable on Application, and £1 10s on Allotment, 


Five per Cent. Interest will be paid duriag Construction. 


Cuamman—Sir William Gore Ouseley, K.C.B., late Minister Plenipotentiary to the River Plate. 
Vice-CuainmaN—The Honourable Mr Justice Haliburton, M.P., Chairman of the Canada Association. 


DIRECTORS. 


Charles B. Colchester, Esq. (Messrs Colchesters and Woolner), South Sea House. 

George Hay Donalison, Esq. (Messrs Donaldson, Lambert, and Co.), Austin Friars. 

8. Bolton Edenborough, Esq. (Messrs Edenborough and Co.), Moorgate street chambers, Director of the Imperial Bank. 
Andrew M. Wal:s, Esq. (Me:sre A. Walls and Co.), Leadenhall street and Lloyds. 


Ex OrFicio.—The Consul General in London of the Argentine Republic. 
EnGinrer.—James Brunlees, Esq., M.LC.E., 5 Victoria street, Westminster. 

Bankers—The Imperial Bank, Lothbury. Messrs Maud and Co., Buenos Ayres. 
Sortcrrors—Wil iam J. Meymott, Esq.. 4 Albion place, Blackfriars, The Hon. J. B. Gorostiaga, Buencs A) res. 
Broxers—Messrs I. Cazenove and Co., 52 Threadneedle street. 

Secretarr—E. P. Thompson, Esq. 
Temporary Offices—27 Bucklersbury. 


This Company is formed for the purpose of working a valuable con- 
cession granted on the 26th July last by the Ccngress of the Argentine 
Republic, for the canalisation and use of the Arroyo del Capitan, a 
narrow winding stream or channel connecting the Parana de las Palmas 
and Luj:n rivers, the latter of which it enters opposite the town of San 
Fernarido, 16 miles above Buenos Ayres; together with the erection 


and construction of such wharfs, warehouses, and deposit stores as may | 
be necessary to the requirements of the coasting trade of the interior | 
rivers; and the establishment of towing steamers to and from the rivers | 


Parana and Uruguay. According to the “ Bureau of Statistics,” 1860-1, 
at Buenos Ayres, the trade on these rivers averaged 277,000 tons per 


| sent, to the peculiarly dangerous navigation of the River Plate. 


annum ; and, as the great staples of wood, hides, and tallow are | 
susceptible of indefinite expansion, this trade will no doubt annually | 


increase. 


The extreme difficulty of the navigation of the Capitdn stream is | 


notorious to all those who are interested in the coasting trade of the 


River Plate and its tributaries; and it is equally well known that the | 


expenses of that trade under its present impediments and disabilities 
exceed those in any other part of the world. The vessels which come 
down stream in these rivers always bring heavy deck loads, which they 
discharge into lighters in front of San Fernando, subject to all the 
delays inevitable to such proceedings. Under these circumstances, it 
has become a matter of paramount importance te the trade and com- 
merce of Buenos Ayres that the objects which this Company undertakes 
to carry out, should be effected without delay; and as it is calculated 
that the net income in tolls, wharfage, and deposits will not be less than 
18 per cent. on the Company’s capital, it is obvious that the undertaking 
will be a lucrative one for the shareholders. 

The following extracts from official documents, published in Buenos 
Ayres, in May last, amply confirm what is said above. 


terms :— 

“ When the stream of the Capitan shall have been rectified and cana- 
lised from the mouth of the Parani de las Palmas tothe river Lujan 
and convenient wharfs estabiished with sufficient depth alongside, with 
warehouses of deposit and shelter exactly at the exiremity of the Rail- 
way from Buenos Ayres to San Fernando, which is being rapidly carried 
on to its completion, the benefit that such works must produce in 
aiding the trafiic of passengers and merchandise with the interior is 
beyond all doubt. It may be truly said, that all these works are 
naturally connected with one another, so that the want of one of them 
would seriously impede the commerce of the country. With this 
understanding, the Executive recommends the bases for a concession. 
The enterprise being beyond measure lucrative in itself, it has only 
been necessary to stipulate some conditions of security, to the end that 
the concessionaire may have the means of organising the Company, and 
raising the capital required. . 

“ According to all calculations, the tolls, wharfage, and warehousing 
that the Company is permitted to levy on its various works represent 
only one-half of the ordinary expenses with which merchandise in its 


present traffic is surcharged ; and this, too, without taking into account | 


the thousand accidents with which it is complicated during the voyage, 
and the operations of loading and discharging ; so that commerce will 


not only gain in the security and rapidity of its transport, but also in 


a direct economy of its freightsand other necessary expenses.” 

The Committee of Finance of the Chamber of Deputies made a report 
to that body to the same effect, and so did the Navy Commission. 

The works which it is now proposed to execute are the first of the 


The Pre- | 
sident in his message to Congress, expressed himself in the following | 








kind on the entire river coast, and they will be situated at the only | 


| and estimates by P. Moneta, Esq., engineer to the Argentine Govern- 


| tendence of Mr Brunlees, the Company’s engineer, at a sum enabling the 
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port on the Rio de la Plata in immediate connection with 5,000 miles of 
interior navigation, and effectually defended from all gales. Moreover, 
it may be well to add, that the works now proposed to be executed by 
this Company, form a necessary complement to the important railway 
to Cordova, which is about to be carried out under influential auspices; 
for when the works comprised in this concession are constructed, every 
ton of merchandise bound to Buenos Ayres, or from thence to the in- 
terior, including Paraguay, Upper Brazil, and Bolivia, will pass 
through this Company’s property, instead of being subjected, as at pre- 


The concession allows a net profit to the Company of eighteen per 
cent. during a period of twenty years. This sum is proved to be fifty 
per cent. less than what the shipping interest now pays to lighters and 
carts in the open roadstead of Buenos Ayres, not to mention the inevi- 
table losses from damaged goods, demurrage, and theft, which by the 
precent system so largely burden consumption in that country, but will 
be fully saved by these works. Yet this sum of eighteen per cent. is 
by no means the measure of the large profits which the Company will 
have the power to make, for the limit of twenty years applies simply 
to the canal, the great and increasing benefit derivable from the bonded 
wharfs and warehouses remaining to the Company in perpetuity. 

The materials, machinery, and tools for the construction and working 
of the enterprise will be free from all import duties, and from any other 
contributions or taxes, during the period of twenty years mentioned in 
the concession. 

The hydrographical surveys, in connection with the concession, are 
the work of Commander F. W. Sidney, R.N., and the working plans 


ment. 

It is under these favourable circumstances that the Directors have 
made arrangements with highly respectable and responsible contractors, 
according to which they will execute the works, under the superin- 


Directors to defray the charges of the concession, the payment of 5 per 
cent. interest to the shareholders during construction, and the expenses 
of management, all within the limits of the Company’s capital. 

A copy of the concession, original reports of the various public depart- 
ments, together with a map delineating the proposed works, may be 
seen at the offices of the Company. 

Application for shares must be made in the subjoined form, which 
may be obtained at the offices of the Company, of the brokers, or of the 
bankers :— 


No.——— 
Form oF APPLICATION FOR SHARES. 





To the Directors of the Buenos Ayres Bonded Wharf and River Transi 
Company (Limited.) 

Gentlemen,—Having paid to your Bankers the sum of £ : It 
hereby request that you will allot to me shares of £20 each, in 
the Buenos Ayres Bonded Wharf and River Transit Company (Limited); 
and I hereby agree to accept such shares, or any smaller number that 
may be allotted to me, and to become a member of the Company. I 
am, Gentlemen, 

Name in full 
Address in full 
Description 
Date 

Usual Signature 
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Now ready, price 5s, 


STATISTICS OF AND OBSERVATIONS UPON 
OF CORNWALL AND DEVON, 


For 1861, 1862, and 1863. 


By THOMAS SPARGO, 
Mining Engineer, Stock and Sharebroker, Gresham House, Old Broad street, London, E.C. 


THE MINES 


The work contains the following particulars, viz. :—The geolo- | cross-courses traversing the same. It also contains longitudinal 
gical position, present prospects, name of purser, manager, and | and transverse sections of the Doleoath Mine (kindly supplied 
secretary, with annual returns, of each mine during the last three ; by Captain Charles Thomas), with report upon the same; sec- 

ears, and total dividends paid to the present time. tions of the workings at Botallack, corrected down to the present 

It is illustrated by a map of Cornwall, showing its parliamen- | time by the manager (S. H. James, Esq.), with historical account 
tary division and population ; geological district maps, divided | of same ; surface plans and sections of all the Jeading mines in 
into four sections, in which are shown the boundary lines of each | both counties, with observations upon each. including geological 

ish, height of hills, source of rivers, &c., together with maps | map of the Fowey Conaols district (kindly furnished by Major 
of St Just, St Ives, Marazion, Gwinear, Chiverton, Bodmin, Lis- | Davis, R. M.), as also all the information necessary for the guid- 
keard, Devon Great Consols ; and Tavistock mining districts, | ance of those unacquainted with mining. 
showing boundary lines of each sett, with the lodes, elvans, and 











“A Publication well worth your having.”"—WILBERFORCE'S Letter to PITT (Life Vol. III.) 
THE 


PATO ONT Mandan 








A DICTIONARY 


OF 
ARTS, SCIENCES, MANUFACTURES, COMMERCE, HISTORY, GEOGRAPHY, BIOGRAPHY, AND GENERAL 
LITERATURE. 


IN TWENTY-ONE VOLUMES QUARTO, AND INDEX, 


AND ILLUSTRATED BY UPWARDS OF FIVE THOUSAND ENGRAVINGS ON WOOD AND STEEL, 





CLOTH, £25 12s; OR HALF-BOUND RUSSIA, £32 2s 6d. 


Voi. I. Introductory Dissertations. Vol. XII. (Hum—Jom) David Hume to Jomelli. 
II. (A—Ana) Aberration to Anatomy. XIII. (Kaf—Mag) Kafraria to Magnesia. 
III, (Ana—Ast) Anatomy to Astronomy. XIV. (Mag—Met) Magnetism to Meteorology. 
IV. (Ast—Bom) Astronomy to Bombay. XV. (Mil—Nat) Milan to National Education. 
V. (Bom—Bur) Bombay to Burmah. XVI. (Nav—Orn) Navigation to Ornithology. 


VI. (Bur—Cli) Bishop Butler to Climate. 


VIL. (Cli—Dip) Clock Work to Dialling. XVIII. (Pla—Reg) Playfair to Registration. 


VIII. (Dip—Ent) Diplomacy to Entail. XIX. (Rep—Ser) Reptilla to Scripture. 
IX. (Ent—Fra) Entymology to France. XX. (Sea—Syr) Seamanship to Syria. 
X. (Fra—Gra) France to Grammar. XXI. (Tac—Zoo) Tacitus to Zoophytes. 


| 
XVII. (Oud—Pla) Oude to Plato. 


XI. (Gra---Hum) Gray to Humboldt. 


“The new edition of the ‘ Encyclopedia Britannica,’ eclipses even the national fame of the previous editions, and of which 
the country may be well proud.”—Macmillan’s Magazine. 

“A detailed criticism of its contents would require an army of critics to produce a review itself of a length quite incalcu- 
lable; and criticism must be abandoned, because it is practically an impossibility. The world has now such an encyclopedia as it 
never had before.” — Times. 


EDINBURGH: ADAM AND CHARLES BLACK. LONDON: SIMPKIN MARSHALL AND CO. 
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A Second Edition of No. I. of the 


( UARTERLY JOURNAL OF 
SCIENCE is now ready, price 5s. 
John Charebill aud sons, New Bur ington street. 


Now ready, Second Edition, with additional notes, 


price 64, 

x vs nw » 7T orm 
‘THE SUGAR DUTIES DISCUSSED. 
By NENRY NELSON, 

A Witness before the Parliamentary Committee of 1562. 
Smith, Elder, end Co., 65 Cornhill. 


—_ ral AD 

AURIE (JAMES).—TABLES OF 

4 SIMPLE INTEREST for EVERY DAY in the 
YEAR, at 5, 44.4, 31, 3, and 23 per ceot. per annum, 
from £1 to £100, &c. Nineteenth Edition, 800 py. 8vo, 
cloth, strongly bound, £1 18; or in calf, £1 6s. 

“In the great requ sites cf simplicity of arrangement 
and comprchensiveness, we have seen none better 
adarted ier general use.”"—McCuLLocn'’s CoMMERCIAL 
DIcTIONARY. 

* Mr Laurie was well known as one of the most 
correct and industrious authorities on commercial 
calenlutions, and the practical value of his various tables 
has long been recognised."—THe Times. 


TABLES OF SIMPLE 
INTEREST, at 5, 6, 7, 8, 9, and 94 per cent. per annum, 
from 1 day to 100 days. Fourth Editon, Svo, cloth, 7s. 


y To AW y . 

UNIVERSAL EXCHANGE 

TABLES, showing the value of the coins of every 

country interchanged with each other, at all rates of 

exchange, from One Coin to One Miilion Coius. Demy 
8vo, bouni in calf, £1. 


TABLES OF EXCHANGE 


between Paris, Bordeaux, Marseilles, Havre, Lyons, 
Brussels, Ghent, Bruges, Antwerp, Geno», and London. 
Demy 8vo, ha!f-bound calf, £3 


MADEIRA EXCHANGE 


TABLES. Being Portuguese and British Money 
reduced into each other. Demy Svo, cloth, és. 


——MANUAL OF _ FOREIGN 


Exchanges. Being British Coins reduced into Twenty- 
eight of the P. incipal Countries of the World, &c,; also 
from One to One Millio Coins of these Countries in 
decimals of the £, with French and Turkish exchanges. 
In 32mo. royal, 4th Edition, 9d. 


— 1 STAT 
——EXPOSITOR OF FOREIGN 
EXCHANGES. Being British Coins reduced into 
Twenty-four of the Principal Countries of the World: 
in parallel colamns, &c., &c. On a sheet royal, folded 


ia a book, 33. 
—— FOREIGN AND BRITISH 


SHARE TABLES, from 1s 3d to £100 per share, in 
British and Decimal Moneys, &. In one vol, 12mo, 


cloth, 12.4. 

™~ o Tv Ty 
i——-GOLDEN READY 
| RECKONER, calculated in British Money and Dollars. 
showing the value from One Ounce to One Hundred 
Thousand Ounces Gold, Platina, Silver Goods and Mer- 
ehandise of every description, Shares in Pablic Com- 
panies, &c, &c. In one vol., 12mo, cloth, 12s. 


— )ECIMAL COINAGE. 


A Practical Analysis of the Comparative Merits of 41 
and 10d as the Ruting Integer of a Decimal Currency 
| for the Uniced Kingdom. Demy 8vo, sewed, price 2s 6d. 


Jast ready, in One Volume, crown 8vo, cloth. with Map 


and Illustrations, price 7s 6d, 
HAN DBOOK TO THE COTTON 
MADRAS PREsSI- 


| CULTIVATION in the 
| DENCY. By J. TALBOYS WHEELER, F.R.G.s., &. 


12mo, limp cloth, price 1s 6d, 


WEIGHTS AND MEASURES OF 


ali NATIONS; Weights of Coins and Divisions 
of Time; with the Principles which determine the Rate 
of Exchange. By Mr WOULHOUSE, F.R.A.S, 
12mo, limp cloth, price 1s 6d. 

+ r . r TI) » > mn x 
EADY RECKONER FOR THE 
MEASUREMENT of LAND, its Vaiuation, and 

the Piice of Labour. By A. ARMAN, Schoolmaster. 


12mo, lim» cloth, with numerous Illustrations, price 1s 6d, 


| TQ yr ¥T . 
\ NEW MANUAL OF 
ja PHOTOGRAPHY. Translated by W. HL. 
THORNTHWAITE, from the French of LD. Van 
Monckhoven. 


12mo, limp cloth, price 1+,° 
AW OF CONTRACTS 
WORKS AND SERVICES. By 
GIBBONS, 8. P. 
| 12mo, limp, cloth, price 2s 6d, 
mn " Y Tha 1." 
WETROPOLITAN BUILDINGS ACT, 
44. and the METROPOLITAN ACI for REGU- 
LATING the SUI’PLY of GAS, with Notes. 
12mo, limp cloth, price 1s 6d, 

" " T 
WETROPOLITAN LOCAL 
= MANAGEMENT ACTS. 

12mo, limp cloth, price 1s, 
METROPOLIS LOCAL 
4 MANAGEMENT AMENDMENT ACI, 1862; 
with Notes and ludex. 

12mo, limp cloth, price 1s, 


WUISANCES REMOVAL AND 


4 DISEAS® PREVENTIOX ACT. 


12mo, limp cloth, price Le, 
RECENT 


FOR 


DAVID 


> 7 
LEGISLATIVE 
applying to CONIRACTORs, 
and TRADESMEN. 
Virtue Brothers ani Co., 1 Amen corner, Paternoster 
Tow. 


ACTS 


MERCHANTS, 
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THE ECONOMIST. 


13 Great Marlborough street. 
HURST AND BLACKETT’S NEW WORKS. 
‘OURT AND SOCIETY FROM 


/ ELIZABEIT to ANNE. Edited from the Papers 
at Kimrolor. By the DUKE of MANCHESTER. 
2 Voils., 8vo, with Poriraits, 30s. 

LIFE. 


4 , YOUNG ARTIST'S 


RAVELS AND ADVENTURES OF 


an OFFICER'S WIFE in INDIA, CHINA, and 
NEW ZEALAND. By Mrs MUTER. 2 Vols, 21s. 


\EMoIRS OF JANE CAMERON, 


Female Convict. By A PRISON MATRON. 2 


Vols., 21s. 
. >? _ 7 
ODGE’S PEERAGE AND 
4 RARONETAGE for 1864. Under the especial 
patronage of Her Majesty, and corrected by the Nob lity. 
33rd Edition, 1 Vol., :oval 8vo, with the Arms beautitully 


engraved, 31s 6d, handsomely bound, with gilt edges. 


” CY s v7 ro 
THE DESTINY OF NATIONS AS 
INDICATED in PROPHECY. 
MING. 7s 6d. 
NEW AND POPULAR NOVELS 
. r 
P SO. Sh of ok Bi 
a Tale of the Great Transition. Edited by 
WILLIAM HOWITY. 


W UR 4 ee ee 
By WALTER THORNBURY. 
A WOMAN’S RANSOM. 


3y the Author of ‘‘ Grandmother's Money.” 


E eds ee: eee ee a 
jy ELIZABETH A. MURRAY. Dedicated to 
the Duchess of Athole. 


1) Jt } >» OG & FB :! 
By the Author of “John and I.” 


Just published, 1s, Illustrated, Second Edition, 


» y _ " » r 

HE HEAD AND HEART LEGACY. 

** Possessed of a Head, and a Heart, and a business 

education, I should not be grieved did circumstances 

compel me to take thee by the shoulder, pat thee onf the 

back, bless thee, put £50 in thy pocket, and say to thee, 

*Go, my son, thou art a rich man, wherever thou goest 

prosperity will be in thy track.’"—Hgap aNnp HEART 
Lre@acy. 

Orrxions OF THR Press. 

** Any one acqu:inted with the current literature o 
the metropolis, or its littératears. will have no difficulty 
in identifying the author of this interesting vo'ume. 
The pages abound with sensible observations, attention 
to which will be found absolutely necessary to gain even 
a moderate share of success in this Dusy world of ours.” 

“This is a work quite sui generis. It is quaintly 
written, but is full to an overflow of the wisdom of ex- 
perience and the impuise of virtue. To all who have 
‘heads and hearts’ we commend this singular ‘ legacy.’” 

“The author of this legacy has put together some 
very touching stories of his chequered life intending to 
stimulate the rising generation to good conduct and 
h-nourab'e dealing, by showing how an untaught boy 
rose step by step to a high position. He enjoins 
patience and vigilance, honesty and sobriety. in every 
path of life, and teaches what is so little practised—that 
a man should do whet his hands find for him todo. The 
lessons are alike honourable to the head and heart of 
the writer.” 

“Besides the autobiographical sketch, Pamphilius 
supplies a variety of spirited literary specimens, the 
principal of which, however, is an ingenious manual of 


French Grammer, as used by the author when teacher | 


of the French language, designed for the use of self- 
instruction ™ 

“The book i: clear and simple, highly moral in tone, 
and most encouraging to the young aspirant. It is 
interesting as a biographical sketch of a life struggle, 
and contains many observations on men and manners 


which it would be profitable for every one to know who | 


has the least ambition or desire of having a soul above 
his buttons, and a good account at the bank.” 


PRICE 6d EACH VOLUME, 
Prevaring for Publication, 


THE YOUNG MAN’S LIBRARY 


OF 
USEFUL AND ENTERTAINING 
KNOWLEDGE. 


Vol L, price 6d, 


, 7 y an 

HE ECONOMY OF LIFE: 

SELF-HELP TO WISDOM, WEALTH, AND 
WORTH. 

“To stimulate indus'ry, energy, perseverance, and 
self-denial, is tne object of Pamphilius in issuing this 
volume for the guidan e of youth. With these virtues, 
there is no eminence to which a man may not espire; 
and from the examples that are brought before the 
reader, he will prece ve that a tru'y enviable re- 
putation is only t» be acquired by independency 
of character, by honesty, consistency, and by spotless 
integrity, both in public and in private life.”"—THe 
Economy or Lire 


Vol. IIL, Price 6d, preparing in the Press. 


LieaTs AND SHADES OF EVERY | 


DAY LIFE, 

“Pope asserts that ‘the proper study of mankind is 
man.’ If mankind is the preper study of man, life- 
drawn histories of men in their social relations cannot 
be considered prejudicial to youth or age. The crode 
notions of youth have ripened into wisdom, while the 
forward heart has been tuned to gentleness and 
affection by the natural painting of a Shakspeare 
or a Scott; a Goldsmith or a Burns,"—StTREaMLET 
THOUGHTS. 


London : W. Tweedie, 337 Strand. 


By Dr CUM- | 





| than in public libraries and printed beoks. 


Me 


| [)ISEASES 
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Nineteenth Edition, 800pp., 8vo, ¢'oth, strongly bound, 
21s; orin cal, 26s, 


a” ’ rnp 
TABLES OF SIMPLE INTEREST 
for EVERY DAY in the YEAR, 

At 5, 4}, 4, 34, 3, acd 2$ per cent. per aonum, from £1 
to £100, &c. 
By JAMES LAURIE. 


Third Edition, 8vo0, cloth, 7s, 
"a. . nN 
[igh RATE TABLES, 
at 5, 6, 7. 8, 9, and 9} per cent. per annum, from 
1 day to 100 days 
By JAMES LAURIE. 
Virtue Brothers and Co., 1 Amen Corner, 


rs a 
“A Work of Ri ference such as is needed in every in. 
dustrial establishment."—Taer ‘Tres 
In fep. 8vo, half-bound, 7s 6.1, 


Ty ; 7 Ly 
{ DICTIONARY | OF TRADE 
4 PRODUCTS, COMMERCIAL, MANUFACTUR. 
ING, and TECHNICAL TERMS. with a D-finition of 
the Moneys, Wcights, and Measures of all Countricg 
reduced to the British Sta: dard. 
By P. L. SIMMONDS, F.R.G.S., F.8.8, 
A new Edi ion, revised ant «nlarged. 
Rou'l-dge, Warue, and Routledge, Broadway, Lug. 
gate hill. 
CENSUs 1561. 
Fifth Thousand, 1s 61 sewed, or 2s c oth, 


nn ’ . 
BRITISH EMPIRE, 
Part I, Census of Eng'and and Wales, compiled 
fiom official returns by 
C. A, COKE, of the Registrar-General’s Office, 

“ Readable and easy of reference.” —OssErver, 

“ A work easy of reference, und ful of the most ip- 
teresting details.”"—READER. 

“ This rich ste of information abcut our own native 
land may be had for ei; hteenpence."—LLoybs Weegiy 
NEWSPAPER. 

“A very readable volure.”—B« ILDER. 

“The informutioa is valuable and amu:ing.”—Inpyg. | 
TRATED TIMES. 

London :—Hariison, Booksel'er to Her Majesty and 
H.R.H. the Prince of Wale-, 9 Pall mall. | 
‘ 

THE 


= 7h t a 
MERCHANT PRINCES OP 

ENGLAND.—Under te above title a series of 
Biographical Sketches, illustrative of the progress of 
British Commerce, from the caiiest era 10 the present 
time, is being published in the p:ges of Lovpon So 
—_ (commencing with the nuxber for Feb uary, | 

864). 

WILLIAM AND RICHARD PE LA POLE, 
Great promoters of the wool trade in Hull, and lenders 
of immenre sums of money to Edward the Third; the 
famous 

RICHARD WHITTINGTON, of London; 
WILLIAM CANNING, 
of Bristol, the forem»at encourager of Commerce with 
Iceland during the Middle Ages, and as noble a bene- 
factor to his own town as was Wh't i» gtoa to London 
WILLIAM HAWKINs, 
of Pl:mouth, founder ef the Brazil Trade; 
The GRESHAMS of London; 

Excellent GSORGE HERIOT of Edinburgh; 
and tne chief promoters of East Indian and Ameriean 
Commerce prior to the accession of George the Third, 
will, in the earlier chapters, be taken as repre entatives 
of a Jo~g line of famous traders down to comparatively 
recent times. 

Of the great merchants o° the last hundred years, it 
is proposed to speak more fully than of toeir forerunners. 
Prowinence will be g ven, not only to the private lives 
of the men themselves, but also to the public measures 
by which they premoted the gieat extension of trade 
in such old Towns as London and Br stol, and carried 
the marvellously rapid growth of such new ports and 
centres of Industry as Liverpool and Manchester, 
Leeds and Glasgow. 

The materials for this latter part of the subject lie 
rather in the memory of private individual-, and in 
letters ana documents not accessible to general readers, 
The author 
of the work, theretore, tak:s this opportunity of solicit- 
ing sid from all who have private sources of informa 
tion at theircommand. Communications addressed to 
** Merchant,” at the Office of Loxpow Sociery, 9 8t 
Bride's avenue, Fleet street, wi'l be thenkfully received, 
and due attention will be paid to any directions as to 
the retara of documents Jent for reference, or the use to 
be made of the information afforded. 

London, February, 1864. 





Sevoud Edition, corrected end revised, free for Seven 
Stamrs, 


> 0 . y r 7 

ESKELL’S NEW WORK ON 
the TEETH. 

May be had of the Author, 8 Grosvenor street, Bond || 

street, W. | 


7th Edition, 10th Thousand, price 2s 6d, post free 
32 stamps, | 








. y al “er ° 
OF THE SKIN 5} 
a Gui‘e to their Treatment and Prevention. Ilus- 
trated by Cases, 

By THOS. HUNT, F.R.C.S., 
Surgeon to the Western Dispensary for Discases of the 
Skin, 214 Charlotte street, Fitzroy square. 
“ Mr Hunt has transferred these diseases from the ia- 
curable c'ass to the curable.""—Lancer. 
London: T. Richards, 37 Great Queen street. 


ARTLETT’S INVESTMENT 
CIRCULAR (gratis and post free) should be read 


by the pub'ic before investing. Dividends from 10 to 
20 per cent. per annum can be secured upon outlay.— 








| W. Bartlett, stock and share broker, 2 Bucklersbory, 


London. Advice given as to the safest and best paying 


investments. 
TO MERCHANTS AND 
EXPORTERS.—The Ma ifests of Cargoes of every 
Vessel sailing from London to Australia and New 
Zealand are publislied Werkly in the AUSTRALIAN 
AND NEW ZEALAND GAZETIE. Price 5d., with 
Manifest Sup. 1s. 
Office, 11 Clement s lane, Lombard street, E.C. 
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Feb. .20, 1864.] 


Now ready, in One Volume, medium 8vo, 141 Plates, printed in Gold and Silver, and repre 
senting about 1,000 Coins, with Text, handsomely bound in Cloth, richly gilt, with Emble- 
mutical Designs on the Cover, and gilt edges, price £2 2s, 


THE CURRENT GOLD AND SILVER 


COINS OF ALL 


Their Weight and Fineness, and their instrinsic Value in English Money, with 


Facsimiles of the Coins. 


By LEOPOLD ©. MARTIN, of Her Majesty’s Stationery Office, 
and CHARLES 
LONDON: TBUBNER AND CO., 60 PATERNOSTER ROW. 


THE ECONOMIST. 








COUNTRIES, 


TRUBNER. 





Sixteenth Annual Edition, cloth, gilt edges, 2s 6d; by post, 2s 8d. 


WHO FOR 1864. 


“A complete epitome of that handy knowledge of the personnel of the public life of this country which every 
one so often requires to refer to .".—ILLUSTRATED Lonpon News, 


THE NOBILITY, their Rank, Name, Ages, and Heirs.—See WHO’S WHO, 1864. 
0UR BARONETS, their Age, Creation, and Successors, —See WHO'S WHO, 1864. 


THE AGE, POLITICS, and CONSTITUENCIES of the MEMBERS of the 
HOUSE of COMMONS.—See WHO’S WHO, 1864. 


THE JUDGES of ENGLAND, SCOTLAND, and IRELAND.—See WHO'S WHO, 


WHO’S 


1864. 


HOME and COLONIAL BISHOPS: English and Foreign Ambassadors.—See 


WHO'S WHO, 1864. 


OFFICERS of the ARMY, and Date of Service.—See WHO’S WHO, 1864. 
OUR ADMIRALS, their Rank, Flag, and Service.—See WHO'S WHO, 1864. 
QUEEN’S COUNSEL, Serjeants-at-Law, and County Court Judges.—See WHO'S 


WHO, 1864. 


DEANS and ARCHDEACONS—Date of Appointment and University.—See 


WHO'S WHO, 1864. 


THE LONDON CLUBS.—See WHO’S WHO, 1864. 
0UR LOSSES by DEATH in 1863.—See WHO'S WHO, 1864. 


LONDON: A. H. BAILY 





MERCANTILE CORRESPONDENCE IN ALL THE 
PRINCIPAL EUROPEAN LANGUAGES. 


LLIAM ANDERSON’S ENGLISH 


MERCANTILE CORRESPONDENCE. Price 5s. 


ABN'S FRENCH COMMERCIAL 


LETTER-WRITER. Price 4s 6d. 


ANS GERMAN COMMERCIAL 


LETTER-WRITER. Price 4s 6d. 


In preparation, on the same plan as the above, 
TALIAN COMMERCIAL 
CORRESPONDENCE. 


SPA NISH COMMERCIAL 
CORRESPONDENCE. 
COMMERCIAL 


ORTUGUESE 
CORRESPONDENCE. 
Trubner and Co., Paternoster row, London. 





NEW BOOK ON FRANCE. 


. 
ODERN FRANCE: 
its Journalism, Literature, and Society. 
By A. V. KIRWAN, Esq., Barrister-at-Law. 
In crown 8vo, price 7s cloth. 

“This volume is from the pen of an author whose 
knowledge of France and Frenchmen is such that we 
doubt if it be equalled by another subject of Her 
Britannic Majesty." —BRiTISH QUARTERLY Review. 

“The book is full of interest, while its style and 
manner are most masterly.”—CoURT JOURNAL. 

London: Jackson, Walford, and Hodder, 27 Pater- 
nos‘er row. ‘ i ; 
A book which should be in the library «f every English 
gentleman.—Now ready, 1 vol. 8vo, 600 pp., cloth, 14s, 


free by post, 
HE ENGLISH CONSTITUTION. 


By the late Dr. EDWARD FISCHEL. Translated 
from the Second German Edition by RICHARD 
JENERY SHEE, of the Inner Temple. 

“Dr. Fischel’- work possesses an unusual merit. In 
his preface he promises to make it not only instructive 
but amusing; and he has kept his word. He has brought 
together a large quantity of material belonging to the 
romance of history; and when we state that his autho- 
tities rat ge from Blacks'one to Macaulay, with frequent 
dashes into she Annual Register, it will be seen that he 
has treated his subject conscientiously......... We have 
dealt with only a section of Dr. Fischel’s work, and 
have done our best to show how brimful of facts it is.”"— 
Arnen UM. 

“What has long been wanted is some carefully com- 
piled volume which shall be interesting enough to be an 
attractive text-book for students, and full enough to 
serve as a convenient encyclopedia of such knowledge 
as is most often required. This volume of Dr. Fischel is 
very well adapted to supply the want. He gives us in 
his book a well-arranged and almost exhaustive sum- 
mary of those facts as to the history and character of 
the constitution which it most behoves an Englishman 
to know. It can be read with pleasure, and referred to 
with confidence.”—Mornine HERALD. 

London: Bosworth and Harrison, 215 Regent street. 



























AND CO., CORNHILL. 


, 
BRA DSHAW’S RAILWAY 
MANUAL, SHAREHOLDERS’ GUIDE, and 

OFFICIAL DIRECTORY, for 1864 (price 10s, by post 
10s 61), contains the FINANCIAL POSITION of every 
RAILWAY COMPANY (to the close of 1863) in the 
United Kingdom, the Continent of Europe, India, 
Australia, Canada, West Indies, the United States, 
South America, and Africa. 

London: W. J. Adams, 59 Fleet street, E.C.; and 
Bradshaw and Black'ock, Manchester. 

yr 7 
‘OR A COMPLETE RAILWAY 
DIRECTORY, comprising the Directors and 

official Staff of every Railway Company in Great Britain 
and Ireland, with a separate Li-t of those Di:ectors who 
are Members of the House of Lords or Commons, see 
“BRADSHAW’'S RAILWAY MANUAL " for 1864. 

London: W. J. Adame, 59 Fleet street, E.C.; and 
Bradshaw and Blacklo. k, Manchester. 


7 7 
OR SPECIAL RAILWAY 
LEGISLATION, 1863, its results—1. Rills With- 
drawn—2. Bills rejected—3. Royal Assents, Agree- 
ments, authorised Share and Loan Capital—see 
“ BRADSHAW'S RAILWAY MANUAL” for 1864. 
London: W. J. Adams, 59 Fleet street, E.C.; and 
Bradshaw an4@ Placklock, Manchester 


+ x y 
OR RAILWAY MILEAGE AND 
CAPITAL in SHARES and LOANS authorised 
by Parliament, Working Expenditure. &c., compiled 
from Returns furnished to Par'iament, see “ BRAD- 
SHAW’S RAILWAY MANUAL " for 1864. 
London: W. J. Adams, 59 Fleet street, E.C.; and 
Brads aw and Blacklock, Manchester. 


7\T ” 7, 
OR DIVIDENDS OF PRINCIPAL 
RAILWAY COMPANIES cn ORDINARY 
STOCK, showirg the Dividends that have been paid 
half-yearly or otherwise on £100 of Ordinary Stock 
since the earliest periods, see “‘ BRADSHAW’S RAIL- 
WAY MANUAL” for 1864. 
London: W. J. Adams, 59 Fleet street, E.C.; and 
Bradshaw and Blackl ck, Manchester. 


FOR RAILWAY BILLS LODGED 
for the SESSION 1864, Number of Miles of New 
Lines of Railway opened during the past year in the 
United Kingdom, Fluctuation in Prices during 1863, 
Traffic Receipts, 1863, Passenger Receipts, Bank Rate of 
Discount, &c., see “ BRADSHAW'S RAILWAY 
MANUAL” for 1864. 

London: W. J. Adams, 59 Fleet street, E.C.; and 








‘THE CHINA AND JAPAN TRADE. 


The LONDON and CHINA TELEGRAPH contains 
ali the news of trade with the Far East, published on 
arrival of the Mails, about the 4th, 14th, and 28th. 
Price 9d. Import and Export Supplements, 6d. 

The LONDON and CHINA EXPRESS contains 
a digest of Home News, and special notices of trade 
with the Far East, putlished on departure of the mails, 
on 10th, 17th, and 26th. 

Office: 12 George yard, Lombard street. 
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MESSRS BELL Ane DALDY’S LIST. 
HE EXECUTOR’S ACCOUNT BOOK, 


with short Practizal Ins‘ructions for the guidance 


of Executors. By a SOLICITOR. Folio. 4s. 


IL 
AU ~ - 

HE HOUSEKEEPING BOOK, OR. 
FAMILY LEDGER. An Improved Pr'nciple, by 
which an exact Account can be kept of Income and 
Expend ture; suitable for any Year, ani may be begun 
at any time. With Hints on Household Management, 
Receipts, &. By MRS. HAMILTON. 8vo. Cloth, 

ls 6d; sewed, Is. 


mL 


A HANDY BOOK OF THE 

CHEMISTRY of SOILS: Explanatory of their 
Composition, and the Influence of Manures in amelio- 
rating them, with Outlines of the various Processes of 
Agricultural Analysis. By JOHNSCOFFERN, M.B. 
Crown 8vo. 43 6d. 


IV. 
LAX AND ITS PRODUCTS IN 
IRELAND. By WILLIAM CHARLEY, J.P., 
Juror and Reporter Class X[V., Great Exhibition 1851; 
also appointed in 1862 for Class XIX.. With a Frontis- 
piece. Crown 8vo. 5s, 


Vv. 
r? 

LARK’S INTRODUCTION TO 
HERALDRY.—Containing Rules for Blazoning 
and Marshailing Coats of Armour—Dictionary of Terms 
—Orders of Knighthood explained—Degrees of the 
Nobility and Gentry—Tables of Precedency; 48 Es- 
gravings, inclading upwards of 1,000 Examples, and the 
Arms of numerous Families. Sixteenth Edition 

improved. Small 8vo. 7s 6d. Coloured, 18s. 


VL 
TABLES OF INTEREST, ENLARGED 


and Improved; calculated at Five per Cent. ; show- 
ing at one view the Interest of any Sum, from £1 to 
£365; they are also carried on by hundreds to £1,000, 
and by thousands to £10,000, from one day to 365 days. 
To which are added, Tables of Interest, from one to 12 
months, and from two to 13 years. Also Tables for cal- 
culating Commission on Sales of Goods or Banking Ac- 
counts, from § to 5 per cent., with several useful addi- 
tions, among which are Tables for calculating Interest 
on large sums for 1 day, at the several rates of 4 and 5 
per cent. to £100,000,000. By JOSEPH KING, of 
Liverpool. 24th Edition, With a Table showing the 
number of days from any one day to any other day in 
th, Year. 8vo. £1 ls, 


VIL 


, 
\ EBSTER’S COMPLETE 
DICTIONARY of the ENGLISH LANGUAGE. 
New edition, revised and greatly enlarged, byCHAUNCEY 
A. GOODRICH, Professor in Yale College. 4to. (1624 
pp.) £1 11s 6d; balf calf, £2; calf, or half russia, 
£2 28; russia, £2 10s. 

Though the circulation of Dr Webster’s celebrate’ 
Dictionary, in its various forms, in the United States, in 
England, and in every couotry where the Engli-h 
Language is spoken, may be counted by hundreds of 
thousand:, it is believed that there are many persons to 
whom the book is yet unknown, and who, if seeking for 
a Dictionary which should supply all reasonable wants, 
would be ata loss to select one from the numerous 
competitors in the field. 

In avnouncing this New Edition, the proprietors 
desire to ca'l attention tothe features which distinguish 
it, and to put before those who are in want of such a 
book, the points in which it excels all other Dictionaries, 
and which render it the best that as yet been issued for 
the practical omy of daily use :— 

1. Accuracy of Definition. 2. Pronunciation intelli- 
gibly marked. 3. Completeneis. 4. Etymology. 5. 
Obsolete Words. 6. Uniformity in the Mode of Spelling. 
7. Quotations. 8. Cheapness. 

With the determination that the superiority of the 
work shali be fully maintained, and that it shall keep 
pace with the requiremenis of the age and the universal 
increase of education, the proprietors have added to 
this New Edition, under the editorship of Professor 
Goodrich,— 

A Table of Synonyms. An Appendix of New Words. 
Table of Quotati n:, Words, Phrases, &c. 

Th's genuise Edition, the property of the, Author's 
family, of Webster’s Complete Dictionary‘ is in Quarto, 
1624 pages, witha Portrait of the Author, and is pub- 
lished by Longman and Co., Simpkin and Co., Whit- 
taker and Co., Hamilton and Co., Groombridge and Sons, 
Rell and Daldy, and Kent and Co. Edinburgh: John 
Menzies. Dublin: McGlashan and Gill 

Please to see that no other Edition is substituted. 





EAST INDIAN DIRECTORY, 1864. 
Will be received in London in March, in 8vo., price 30+, 


iP. > 
THACK ER’S POST OFFICE 
DIRECTORY for BENGAL, the NORTH-WEST 
PROVINCES, OUDE, the PUNJAB, and BRITISH 
BURMAH, 

This important Work contains a complete List of all 
Mercantile Firms (European and Native) in Calcutta, 
with the names of the Partners, Assistant-, and 
European Agents; of Merchants and Traders through- 
out the ab \ve-mentioned Provinces ; and full details of 
all Public Companies Also, the entire Civil and Mi itary 
Services, with the Salaries of all Officials; and a large 
amount of general information. 

THE CULTURE AND MANUFACTURE OF 
INDIGO. 
In super royal Sve, with 166 Illustrations, 18s, 


URAL LIFE IN BENGAL; 


or a Trip to an Indigo Factory. Illustrative of 
Anglo-Indian Suburban Life, with a copious account of 
the Culture and Manufacture of Indigo. 
W. Thacker ani Co., 87 Newgate street, London. 
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THE ECONOMIST. 


THE HYDROPULT, 


AN INVENTION FOR THROWING WATER BY HAND POWER. 
(SECURED BY ROYAL LETTERS PATENT.) 
FIRE!! 


The Hydropult is the most effective Fire Engine in the World, because the most available. 


FIRE! 


ADMIRABLY 





altitude of One Hundred feet. 
foot. Best American 2 ply (delivery) 1s 3d per foot. 
THE 
IS INVALUABLE FOR use in the 
EXTINGUISHING FIRES OR PROTECTING 


ROOFS NEAR A FIRE. 


FOR 





EXTRACTS FROM THE PRESS. 


Tue Hyrproputt.—“ The machine is certainly the most compact and 
efficacious force pump of its size that we have ever seen.”—Daily 
Telegraph. 

Tue Hyprorutt.—“ All Londoners and other town residents who 
care for their gardens and green-houses, should avail themselves of such 
engines.” — Gardeners’ Chronicle and Agricultural Gazette. 


THe Hyprorutt.—“ We strongly recommend it to our readers.”— 
Journal of Horticulture and Cottage Gardener. 


THe Hyproruut.—* It will soon pay for its cost in a garden, besides 
being always at hand in case of an emergoncy of any kind which may 
require an immediate removal or discharge of water.”—(ardeners’ 

1| Weekly Magazine. 

Tue Hyproputr.—“ Country readers who order it on our recommen- 
dation, will not only not repent, but thank us for calling attention to a 

| machine which, having once used, they will never care to be without.” 
—Floral World and Garden Guide. 
Tue Hyproputt.—“ We can only say that no public establishment or 


| private house should be without one of these useful machines.”—Com- 
mercial Daily List. 


} 
j 
| 
| THe Hyrprorvutt.—* We are satisfied that all housekeepers ought to 
; 


ADAPTED 
WEIGHS BUT EIGHT POUNDS. 
Will throw Eight Gallons of Water per minute Fifty Feet, when worked by the power of one man. 


Price, £1 12s 6d. 
Complete, with 2} feet Suction, and 3 feet Delivery Hose, Galvanised Wire Strainer, Rose, and Small Jet. Packing Case, 1s extes, 
Price, complete as above, with Copper Stirrup, £2 2s Od. 
The Hydropult will draw water horizontally, if necessary, through Two Hundred feet Suction Hose, and force it toag 
Extra hose can be attached without trouble. 
Union joints, each, 2s 6d. 
HYDROPULT 


It is the Best Instrument ever invented for 


GARDEN 
FOR WATERING BEDS, 
SPRINKLING PLANTS, 
DROWNING OUT INSECTS, 
CLEANSING TREES FROM SMUTS, 
DRESSING WITH LIQUID MANURE, &c. 
Recommended by Lrevur.-Cor. WHEATLEY and other well-known Gentlemen as a most useful and applicable instrument 
YACTHING 
For Invalids it makes a Capital Spray Bath. | 


CAUTION. 


(Feb. 20, 1864 | 
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FIRE!!! 


*,* Recommended as an Efficient and Useful Fire Engine by the Principal Fire Insurance Companies of Great Britain. 
ORDERED BY THE WAR DEPARTMENT AS FIRE ENGINES. 


Rozert Hoee, LL.D. and F.L.S., Samiey Hresarp, Esq., F.R.H.S., Tuomas Rrvers, Esq. (the eminent Florist), and other 
well-known gentlemen recommend the HYDROPULT as 


AN INVALUABLE GARDEN IMPLEMENT. 


FOR EXPORT. 


Price for best American 3 ply (suction) 1s 6d per 


Is desirable in every 
HOUSEHOLD 
FOR WASHING WINDOWS, 
WETTING SIDEWALKS, 
SPRINKLING STREETS, 
WASHING CARRIAGES, 
EMPTYING AND FILLING BARRELS, &, | 





PUKPOSES. | 


| 
have one, and we are equally satisfied that if they once see it they will|| 
order it.”—Liverpool Daily Post: 

Tue Hyprorutt.—* We commend it to the notice of the proprietor 
of warehouses and other buildings, public and private, in the metropolis 
and provinces.—Mechanics’ Magazine. 

Tue Hyproputt.—“ We strongly recommend its use to all owners of 
manufactories, and to those householders who are not within easy hail 
of the ordinary fire engines. It is admirably adapted for garden pur 
poses. We have practically tested its efficacy in this way, and a mor}; 
easy and effectual mode of irrigation cannot be conceived.”—Birming- 
ham Journal. | 

Tne Hyproputt.—‘ We consider this appliance to be the most 
simple and effective form of portable fire engine extant.”—Portsmouth || 
Times and Naval Gazette. 

Tue Hyprorutt.—“ It will be an inexcusable negligence in house. }} 
keepers who fail to keep a hydropult in the corner of the kitchen, or in|) 
some other convenient part of the premises.”—Post Magazine. 

Tue Hyproputt.—“ As to the principle of this pump, we con- 
sulted the highest living authority, who reported very favourably.”—}) 
Tusurance Gazette. | 

The above testimonials are selected from some hundreds which this 
invaluable instrument has received. il 
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IMPORTANT TO THE PUBLIC. 


The extensive sale of the Hydropult has excited the cupidity of so-called respectable, but in reality unprincipled, manufae- 
turers, who are now palming on the public worthless imitations of the Hydropult, and through their connections are enabled to|) 
place said devices on exhibition, and for sale, in many of the principal ironmongery and seed establishments throughout the city || 
and provinces. Their devices resemble in many respects the Hydropult in appearance, are calculated to deceive the unsuspecting, || 
as they are often placed under or near the Hydropult show card. ! 

It has often come to my knowledge that in many instances ironmongers have actually recommended these devices as equal |) 
to, if not superior to, the Hydropult, from the fact that I have persistently refused to place the Hydropult “on sale,” as is the |) 
custom of the manufacturers of the Hydropult imitations, and I have thereby obtained the enmity of said interested tradesmen, | 
who unscrupulously state that which they know tobe untrue. For there is no pump in existence except the Hydropult, weighing | 
but 8 Ibs, which will throw eight gallons of water per minute a distance of 50 feet when worked by the power of one man. | 

The public should remember that no Hydropult is pLacep 1n A BUCKET. Every Hydropult hasa trade label affixed as follows || 
—“The Hydropult, a portable Fire Annihilator andGarden Engine. Grirritn and Browert, Manufacturers, Birmingham: CHaRL8s | 
P. Burron, General Agent, Vose’s Patent”; and is sold complete, with 24 feet suction and 3 feet delivery hose, gavanised wire | 
strainer, rose, and fire jet. | 

It can be used for all purposes for which a hydrant or force pump is applicable, and in situations where other contrivances | 
are useless. An. Illustrated Pronpostus, with Testimonials, sent free on application. 





CHARLES P. BUTTON, Proprietor, 
HYDROPULT WAREHOUSE AND SHOW ROOM, 
27 LEADENHALL STREET, LONDON, E.C. 
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LONDON :—Printed ‘aod Published by Davip Airp, of 18} Exeter street, Strand, in the parish of St Paul, Covent Garden, at the Ecoyomisr OFF:CE, 
340 Strand, parish of St Mary-le-Strand, in the county «f Middiesex.—Satarday, February 20, 1864. 
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